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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, August 31, have been 
$899,655,916, against $900,593,511 last week and $770,608,393 
the corresponding week of last year, 





oO. ° 



































CLEARINGS. Week Ending August 31. 

Returns by Telegraph, 1895. 1894. Per Cent 
New York........ oseous eccesce $428,427,601 $343,757,241 +24°3 
TIO dccnaccnsnce coccse 62,691,975 52,650,413 +191 
Philadelphia............ .. 46,289,615 628,946 +13°9 
SIND Sn ctdisdiedidetasasioann 8,527,685 9,881,188 —13°7 
SS ddensescdesanusaendutia 6¢,092,440 71,412,385 — 74 
8t. Lonis ......... eccccceccccce 17,164,310 13,809,953 +24°3 
New Orleans. ..............0- 5,336,650 3,589,505 +48°7 

Seven cities, 5 days ...... $634,530,276 $535,729,631 +18°4 
Other cities, 5 QR ccaaconcd 116,014,203 105,000,424 +10°5 

Total all cities, 5 days.... 750,544,479 $640,730,055 +171 
All cities, 1 day...... ieakaconal 149,111,437 129,878,333 +148 

Total all cities for week.. $899,655,916 $770,608,393 y +167 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, August 
#4, are given below, and we also present the results for the 
Corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is a decrease in the aggre- 
gate exchanges of a little less than six million dollars, 

ut at New York the gain is nearly five millions, Con- 
trasted with the week of 1894 the total for the whole 
Country shows an increase of 13'7 per cent. Compared 
with the week of 1893 the current returns record an excess 
of 40 per cent and the loss from 1892 is 7°8 per cent, Out- 


parison with 1892 the decrease is seen to be 56 per cent 





Week ending August 24, 





Clearings at— 





New York....... eee 
Philadelphia. . 
Pittsburg..... 
Baltimore 
Buffalo.... 
Washington.. 
Rochester... 
Syracuse... 
Wilmington 
Scranton...... 
Binghamton. 


Tota! Middle..... 

















Boston..... s++« 
Providence... 
Hartford... .... ++. 
New Haven......... 
Springfield. 
Worcester... 








New Bedford....... i 


Total New Eng... 


Chicago.... 
Cincinnati 
Milwaukee.. 
Detroit. ..... 
Cleveland. 
Columbus. 
Peoria...... 
Indianapolis . 
Grand Rapids 
Lexington. ... 
Saginaw... 
Bay City.. 
Akron...... 
Springfield, 








Kalamazoo...... ‘ 


Tot. Mid. West’n. 


San Francisco...... 


Portlaud......... eee 
Salt Lake City...... 
Seattle..... eocee ces 


Tacoma....eseee sees 
Los Angeles...... 
Helena...... eocceces 
Spokane. ... .eseeee 
Sioux Falls......... 


Fargo..... s- rerrry) oe 


Total Pacific..... 


Kansas City........ 
Minneapolis........ 
Omaha..... 












Denver. 
Duluth... 
St. Joseph.. 
Sioux City.. 
Des Moine 
Lincoln... 
Wichita. 
Topeka. 
Fremont.. 
Hastings............ 
Tot. other West. 


St. Louis...... eocees 
New Orleans........ 
Louisville..........- 
Galveston.......+.+- 
FLOUStON.. cose eseeeee 
Richmond... 
Savannah... 
Memphis.... 
Atlanta......... 
Nashville.... 







Total Southern.. 


Total all......00.. 
Outside N. York. 


Montreal....ccsseses 
Toronto.. ° 
Hailfax.... 
Winnipeg.... 
Hamilton.... 

Total Canada.... 








side of New York the gain over 1894 is 8 per cent. The 
€xcess over 1893 reaches 42'4 per cent, but making com- ¢ 


330,000 
597,041,086 


80,904,018 
4,610,000 
1,964,347 
1,298,252} 
1,261,848 
.267,78? 
1,234,340 
640,271 
698,095 
348,693 
94,257,229 





81,984,431) 78 757,52 
1 





























1894, | pitts. 1893, 1892, 
+ Cent. 
3 $ t 
423,692,778| +18°7| 364,234,313] 555,527,854 
53,074,937,  +12°9) 47,805,114) — 65,159'932 
11,~23,289|  +14°3) 8,246.04! 18'3881524 
11,179,942|  +2°5| 10,709,723] 12'178°3 
3,560,243/  +S'2) 3,467,708] 3022875 
1.207,164|  +21°7| 855.743 1565,095 
1,009;%38|  +21°7| 891,550/ —-11139'542 
745,000) +62! 569,768 853,123 
875,909 —74 625,880 834,632 
747,80 —~—F°A) kts cee ee sceee 
294,700) +120) 238,500 199,900 
507,263,200, -+17°7| 437,614,313] 659,840,581 
70,970,675] +14°2| 55,045,857] 79,958,943 
3,759,600] +226] 3,347.30 4°138'900 
1,487,443, +821) 12-2'952] —1'475'086 
1,079,107) +20°3} 1,004,572) —-1'258'077 
910,054) +86°3) 14,431 1,113,566 
‘ #1 5,127 +33 5) 913,869 1,012;445 
123,369 +9'°9) 06,53 25; 04 
569,683) +14°0| 406,671 — 
493.917, +41 3 420,062 503,627 
268.409] — +30°8 285,527 352,177 


“$1,505,364 

















+15°6| ~ 64,521,776] 85,927,774 
$41) 55.3902.244) 92,101,805 




















10,119,150) = 12,782,000} —20°8) 288,500) 11,300,450 
4,157,224 4,169,506 —0°3) =. 2.457.994 6,708,715 
6,370,527 5,658,730} +126) 4,600,000 6,808,448 
5.<1,766| — 4'977,327| +170] 81624,520) 5 '467'448 
2,780,400 ‘ 1,783,500} 3.028000 
1,694,034 1 083,367 1,467,600 
1,396,785 Y7L,630 1,304,365 
708.750 604,425 1,011,201 
s7a,0y. Feb sty 440.4; 
35,000 07,244 350,27. 
383,643 140,684 — 
308,343 $ 130,000 95.001 
132694 35,825 “35 93,052 syed 
138,000% 139,960) #1" 97,403 150,000 
181,A88 151.428) +19°9! 275,000 Pein 
230,784 198,000 +16'6) ie 
117,019,238) 114,733,62 | +2°0) = $0,865,642 

11,822,820] 11,398,577; +3°7/ 8,701,788 14,479,900 
338,486) 917,563} —S‘6) 563,566) 1,596,548 

1,106,960} 967,490 +3'1) 536,104) 800;000 
545,000) 500, 00 +9°0) 456,613 1/135.484 
608,607! 606,044) +20 354,285 768,910 
815,165 574,367) +49 690,165 467,097 
512,007 608,976} —15°9) 280,000 700,000 
315,904 241.116} +31°0 169,585 875,000 
49,165 100,723 542) 103,674 150,000 
129,900) i i a ee eee 

16,741,002} 15,926,046 +5°1) = 12,060,810; ~~ 21,972,939 

10,600,049 9,660,890 +9°7) 5,161,536 9,463,049 
5.768.260) 4.69224 22°09) - 3.165.555 6,733,627 
3,618,579} 4.138,0.8| —12°6 3,590,124 5,415,208 
3.338,389 3,583 430) —te 1,944,022 4,499,601 

718,145) 2,184,199) +24°5 1,617,305 5,574,571 
2,200,000) 2.3 ; 1,440,932 1,400,000 
1,3 1,000,000 1,424°605 

457,2 294,450 791,645 

917,61 7 479,328 802,715 

318,911 ‘| 237,930 481,714 

316,443) 5 299 497} 459,443 

516 223) +21'9 242,205) 520,24 

62,606) —15"s 66,417 70,000 

50,572} +859 67,405 80,000 





411: 
1,036,293 
831,787 
281.245 
650, 


000) 
255 





342.124) 


“$8,659,856 


9°0,593,511 


397,552,888 


990,452 
27.980 


30,599,036) 





889,515) 
646,967) 
781,198) 
936,189 





41,128,091) 


791,903,117} 


365,215,339 | 





TR. 228,845) — 19.1=4,036 


F442 ~ 19,611,761) B7,716,425 
12,914,798} 21,514,882 












3,920,871) 5,675,031 

2,294,215) 6,274,158 

1,443,012) 1.479.557 

1,233,431) 1,513,611 
1,667,972) 2,023,284 

. 207,263) 1,085,924 
+134 420, 1,177,066 
+25°0 450,929 942,075 
—0'3 600,000) 1,404,078 
+107 60,448 645,284 
¢47 COO 753,002 

: ‘ 422,488 

656,892 

417,653 

200,000 

388,469 





73) 46,634,184 
+13°7} 643,364,981] 976,551,109 
+8°0) 279,120,568)” 421,023,315 





9,851,370 11,000,000 
4,304,634 5,608,227 
1,175,882 1,026,252 





TS. 289,074 


18,.017.481 





*Not included in totals. 
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THE FINANCIAL SITUATION. 


The important feature of the week has been a reac- 
tion n the foreign exchange market, so that the rates 
ruling for actual business in sterling are now within 
one-half of a cent per pound of the highest lately 
recorded. ‘This adyance has been accompanied by a 
renewal of gold exports, such an outflow being favored 
also by the circumstance that the Bank of England 
this week raised the price of American gold coin to 76 
shillings 3} pence per ounce. The reason for the 
higher rates for exchange is chietly an absence of com- 
mercial bills usually abundant at this season. The 
manager of one of the Canadian banks said to us 
that on Thursday he bought the first cotton bill of the 
eason for short delivery and that last year the early 
purchase was made August 3. That comparison affords 
a fair indication of the maturity of the cotton crop, 
for it is this year distinctively a late crop, probably 
three weeks late. This fact and the short crop of 
winter wheat have been responsible for the absence of 
commercial bills, a condition which, as stated, gives 
the reason for the high rates ruling for exchange. 
Some writers make a mystery of the situation and of 
the Syndicate’s connection with it. We have conse- 
quently written on that subject’ to-day. The article 
will be found on a subsequent page. 

Another feature affecting monetary affairs has been 
the operations of the Syndicate. They have again 
reimbursed the Treasury for gold exported, having 
deposited with the Government this week $2,500,000— 
$1,000,000 yesterday and $1,500,000 on Thursday. A 
further act has been the distribution of the remainder, 
amounting to about $10,000,000, of the fund of legal 
tenders which was accumulated by them early in the 


spring to  faciliate their procerdings. Those 
banks who participated in the operations of 
the Syndicate received in the distribution 


United States legal-tender notes, or certificates for 
such notes made payable to the order of the bank. Of 
course this payment, so far as it goes to the New York 
City banks, ought to show in the reserves this week— 
that is to say, it ought, if we understand the transac- 
tion correctly, to add the amount of the payment to 
the previous holdings of legal-tenders by our Clearing- 
House institutions. Weare told that there is a good in- 
quiry from the South and West for re-discounts, better 
though from the West than from the South, which 
would be natural in view of the fact already noted of 
the backwardness of the cotton crop. 

Among the encouraging events this week has been 
the promulgation of the plan for the reorganization of 
the Erie railway. We review the planin a separate 
article, but may say here that the indications point to 
the complete success of the present effort, as all the 
leading interests in the property were consulted before 
the plan was completed. Moreover, the determination 
is to bring the reorganization to a speedy conclusion, 
as is evident from the fact that the time limit 
for the deposit of the stock has been fixed at 
September 20. The event has had a very favorable 
effect both on the securities of the company itself and 
upon the general market, and further benefits may be 
expected hereafter with the restoration of the property 
to complete financial health and the placing of the 
securities, now so largely discredited, on a new and 
more promising basis. The planin fullis published 
on pages 368 to 373 of the CHRONICLE to-day. 


Business revival continues steadily in progress, and 
evidences of this are multiplying every day. In view 
of that fact it may seem somewhat surprising that 
quite a number of railroads report decreases in earp. 
ings in their returns for the current weeks of August, 
But the explanation is very simple. The roads falling 
behind in their revenues comprise chiefly two main 
classes, namely Western grain-carrying lines and bitu- 
minous coal roads in various parts of the country. The 
loss in neither case reflects an unsatisfactory condition 
of trade. As regards the grain-carrying roads, we al} 
know that the winter-wheat harvest the present 
year was very poor. This is the time when 
the new crop usually moves to market with 
great freedom, and hence the shortage is reflected in 
a decided falling off in the shipments over the rail- 
roads. In other words, the roads are having a dimin- 
ished quantity of wheat to haul, and their earnings are 
decreasing for that reason and not because of any 
diminution in their general merchandise traffic. That 
the loss of this wheat tonnage is not a small matter 
will be evident when we say that for the week ending 
August 24 the receipts of wheat at the Western pri- 
mary markets reached only 3,029,064 bushels the pres- 
ent year asagainst 5,698,096 bushels in the correspond- 
ing week last year, a contraction of 2,669,000 bushels, 
equal to over eighty thousand tons of freight—and this 
for only one week. 

In the case of the bituminous coal roads the loss in 
earnings arises out of the peculiar situation of affairs 
existing a year ago. It will be remembered that there 
was a general strike at the bituminous mines in nearly 
fall parts of the country in 1894, which strike lasted 
from April 21 to June 18, and in a number of cases 
even longer. When work was finally resumed at 
the mines the output of coal for a while was on 
a very extensive scale, for stocks of coal nearly every- 
where had been almost completely exhausted and 
the object was to replenish these stocks while at the 
same time supplying the current demand for coal. The 
present year we have had no general strike, and with 
only the current demand to eatisfy, shipments over 
many of the smaller coal roads in various parts 
of the country have’ been on a reduced scale as 
compared with the corresponding weeks of last 
year. A few roads also have suffered losses in earn- 
ings for special reasons, as for instance the Duluth 
South Shore & Atlantic because of a strike at the 
ore regions. 

As reflecting the activity of trade, the statement of 
the Pennsylvania Railroad for the month of July, 
issued this week, is very instructive. On the lines east 
of Pittsburg and Erie an increase in gross earnings 
of 656,070 is reported and on the lines west 
of Pittsburg and Erie an increase of $630,346, making 
together an augmentation in receipts in the large sum 
of $1,286,416. Of course this follows a heavy loss last 
year, but the striking feature about the gain the 
present time is that it is almost equal to last 
year’s loss, which was $1,400,945. The company, In 
view of the larger revenues, has continued its libera! 
policy in the matter of expenditures, and hence 
expenses on the Eastern lines were added to in the 
sum of $505,055 and on the Western lines in amount 
of $307,853, making together $812,908. But even 
with this augmentation in expenses, the net result is 
$473,508 better than for the month of July last year; 
when the loss in net on the combined system was only 





$146,094. 
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Money on call, representing bankers’ balances, re-| treal, Heidelbach, Ickelheimer Co. and Lazard lreres 


mains entirely unchanged at the Stock Exchange at 1| reduced their posted 
sterling, and the market opened easy, later growing 


per cent. Banks and trust. companies quote 1 per 
cent as the minimum, and as they are actively com- 
peting with bankers’ balances they are unable to em- 
ploy much of the money they are offering. Though the 
shortest time loans will carry the borrower over to the 
period when money usually begins to be active, there is 
little or no demand for them, or indeed for loans which 
will mature before the end of the year. 
chiefly for contracts maturing from January to March 
or April. Quotations are 1} per cent for 30 days, 2 
per cent for sixty days, 24 per cent for ninety days to 
four months and 2}@3 per cent for five to seven months, 
on good marketable collateral. ‘here are one or two of 
the trust companies and one brokerage institution in the 
market for long-time loans, and these have placed some 
money at 24 per cent for four months and 3 per cent 
for six to seven months. There is comparatively little 
new local commercial paper in the market and the de- 
mand is small, partly because buyers are disposed to 
wait for better rates and mainly for the reason that the 
large banks are out of the market awaiting a demand 
for currency from their correspondents in the interior. 
Quotations for paper are 34@3} per cent for sixty to 
ninety-day endorsed bills receivable, 3}@4} per cent 
for four months’ commission house names, 4@4} per 
cent for prime four months’, 4}@4} per cent for prime 


The inquiry is | 





six month’s and 5@6 per cent for good four to six | 


months’ single names, some of which are good enough 
to attract buyers among banks. 


The European financial situation has been devoid of | 


new feature this week, except an advance in the price 


of American gold coin by the Bank of Eagland to 76 | 


shillings 3% pence from 76 shillings 3} pence per ounce | 


(referred to above), due, it is said, to the fact that coin 
had been bonght at the old price, melted and sent to the 
Bank in the form of bars, yielding a profit to those who 
handled the coin. ‘The Bank of Eagland minimum 
rate of discount remains unchanged at 2 per cent. 
The cable reports discounts of sixty to ninety day bank 
bills in London 2 of 1 per cent. The open market 
rate at Paris is 14 per cent, at Berlin it is 1g per cent 
and at Frankfort 1} percent. According to our special 
cable from London the Bank of England gained £817, - 
211 bullion during the week and held at the close of 
the week £41,238,952. Our correspondent further ad- 
vises us that the gain was due to the import of £1,544, - 
000 (of which £1,411,000 were bought, £125,000 im- 
ported from Australia and £3,000 from other coun- 
tries); an export of £715,000 (of which £155,000 were 
to South America, £200,000 to the Cape and £60,000 
to other countries) and £12,000 sent to the interior of 
(rreat Britain. 

The foreign exchange market was easy at the 
opening, weak somewhat later, and then it grew 
firmer, becoming quite strong after the middle 
of the week at an advance of fully half a 
cent per pound sterling compared with the lowest 
price of the week. The recovery was due to a demand 
for bills, stimulated by the decline in rates; to the 
absence of other than drafts drawn against gold ship- 
ments, which are not generally bought by bankers ; 
to a moderate inquiry for current remittance, and toa 
demand to cover short contracts inexchange. On Sat- 
urday the Canadian Bank of Commerce reduced the 
posted rates for long and short sterling half a cent. 
On Monday Brown Bros., the Bank of British North 
America, Baring, Magoun & Co., the Bank of Mon- 





rates half a cent per pound 


weaker, and then rates for actual business’ in 
sterling were quoted at 488$@4 88} for sixty 
days, 4894@489} for sight and 4893@490 
for cable transfers. It was announced that Hoskier; 
Wood & Co. would send $600,000 gold to Europe 
on the following day. On Tuesday the market opened 
firm, the demand having absorbed all offerings, but the 
Merchants’ Bank of Canada reduced their rates half a 
cent for long and short sterling. Rates for actual busi- 
ness were advanced one quarter of a cent during the: 
day and. cable advices reported that the price of Ameri- 
can gold coin had been advanced to 76 shillings 32 
pence per ounce. On Wednesday Handy & Harman 
announced the shipment on the following day of 
$50,000 gold bullion and Hoskier, Wood & Co. arranged 
for the export of $250,000, which they said would for 
the present complete the amount required for remit- 
tance against the 4 per cent bonds brought out from 
Europe. ‘The market was firm on that day, with an ordi- 
nary demand and a limited supply of bills, these being 


| chiefly drafts against gold exports. On Thursday there 


was a further advance in rates for actual business in 
sterling to 4 89@4 89} for long, 4 90@4 904 for short 
and 4 90}@4 904 for cable transfers, and the market 
was strong all day. ‘The Bank of British North Amer- 
ica soon_after the opening advanced their posted rates 
for sixty day and sight bills half a cent, and Lazard 
Freres also moved their rates upward. W. H. Cross- 
man & Bro. announced that they would ship $1,000,000 
gold on Saturday and it was reported that Hard & 
Rand would send $200,000, Oelrichs & Co. $250,000 and 
Nesslage & Fuller $150,000. On Thursday the Syndi- 
cate deposited $1,500,000 gold at the Sub-Treasury, 
receiving legal tenders therefor, but no disposition had 
then been made by them of the $700,000 obtained in 
Boston last week or of $500,000 procured in San Fran- 
cisco early in the week® The disposition of $500,000 
gold deposited on Monday by the American Exchange 
3ank, for which a certificate of deposit was taken, was 
not disclosed. Yesterday the Syndicate turned an- 
other million into the Sub-T'reasury in exchange for 
legal-tenders, making 24 million dollars for the week. 
There was a further engagement of $500,000 gold for 
shipment by W. H. Crossman & Bro. (making $1,500,- 
000 by that firm to-day), and there was also an engage- 
ment of $150,000 by Steinwender, Stoffregin & Co., 
while Ilandy & Harman announced that they would 
ship $150,000 gold bullion. Altogether the shipments 
to day will be $2,400,000, in addition to $900,000 
earlier in the week, or $3,300,000 in the aggregate. 
The following table shows the daily posted rates for 


sterling exchange by the leading drawers. 


Fri., Mon., Tues., Wed. Thurs., Fri., 


Aug. 23, Aug. 26. Aug. 27. Aug. 28. Aug. 29. Aug. 30° 
60 days.. 89 A9}G-9 8? 9 89 89 
Brown Bros.... sieht o.. 9 % Huss 90 40 99 90 90 
Baring, f 60 days.. 99 896 Bulg 83g 8946 s9lg 
Magoun & Co. ? Sight..... 91 9034 B04 “Use 9014 90% 
Bank British 60 days.. 90 891g 891g 891g 89% -90 90 
No. America..? Sight..... 91 YO. 90% YO 90%-1 91 
Bank of 60 days.. 90 SIM 8946 86 Bak S06 
Montreal..... (Sight..... 91 we 90% 20% 906 9046 
Canadian Bank § 60 days.. 90 FO 89% ROG 8946 89) 
of Commerce. ? Sight..... 91 vole vulg 906 9046 Fe 
Lleidelbach,Ick- { 60 days.. $0 ROLE Bike Ba1g 90 90 
elbeimer & Co? Sigbt..... 91 904 YUSe 90% 91 91 
60 days.. 90 O46 89g 89% 90 90 
Lazard Freres..} sight... 91 9036 10% «9086 91 91 
Merchants’ Bk. §60days.. 90 90 8939 89g 894 90 
of Canada.... (Sight..... 91 91 Vso YOSq 90% 91 


The market closed firm on Friday at 4 89@4 90 
for sixty-day and 4 90@491 for sight. Rates for 
actual business in sterling were 4 89@4 89} for long, 
4 90@4 90} for short and 4 90}@4 90} for cable trans- 
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‘ers. Prime commercial bills were 4 884@4 88? and 


documentary 4 88@4 88}. 

In the earlier portion of this article we have referred 
to the good statement of earnings made by the Penn- 
sylvania Railroad for the month of July. As showing 
how greatly the revenues of the company have increased 
the present year to date over the poor results of last 
year, it is worth pointing out that on the lines east of 
Pittsburg and Erie there is an increase of $3,966,670 
in gross and of $925,653 in net for the seven months to 
July 31, and on the lines west of Pittsburg & Erie an 
increase for the same period of $2,540,190 in gross and 
of $1,401,394 in net. In other words, for the combined 
system the company is $6,506,860 ahead in gross and 
$2,327,047 ahead in net. The following furnishes a 
comparison of the results for the Eastern lines for 
several years past—for July and the seven months. 








LINES EAST OF = 1.895, 1894, 1893, 1892, | 1891. 1890, 
PITTSBURG. 
| 
July. ? $ e fg fF 8 $ 
Gross earnings.... 5,415,395 4,759,325 5,552,017) 5,578,672) 5,679,782) 5,374,406 
Operat’g expenses. 3 bed 3,350,509 4,021,540) 4,185,407! 3,904,600] 4,019,003 





Net earnings... "7,559,831 1,408,816 1,530,507 
Jan. 1 to July 31. | 
Gross earnings..... 34,974,173 31,007,502 39,437,404 38,274,124 37,155,193/ 37,332,977 
Operat’g expenses. 25, 768,285 22,727,068 20,071 071, 492 28,023,421 26, 371, 926 27,001, 263 


Jl 


} 1,393,265) 1,775,182! 1,355,463 














9, 205,188 a2 535 10,38 3A5,972! 10.2 0.70% 10.7 83. 87) 10,3% 





__Net earnings. 

Quite a laree number of other roads have furnished 
their returns for July this week. The Western rcads 
of course are comparing with heavy losses last year on 
account of the great railroad strike which then existed. 
The St. Paul reports the present year a recovery of 
$510,014 in gross and a recovery of $358,823 in net; 
the Burlington . Quincy has only $62,196 gain in 
gross, with 85,072 loss in net; the Wabash $310,421 
gain in gross and $200,877 gain in net, and the Cleve- 
land Cincinnati Chicago & St. Louis $240,571 gain in 
gross and $135,489 gain in net. Among the anthracite 
coal roads, the Central of New Jersey reports $6,868 in- 
crease in gross and $62,462 increase in net; the Reading 
has $35,136 increase in gross and $20,675 increase in 
net for the Railroad Company, but $265,731 increase 
in gross with $201,973 decrease in net for the Coal & 
Iron Company. Among Southern roads the Chesa- 
peake & Ohio has a decrease of $29,410 in gross and 
a decrease of $37,148 in net, while the Southern Rail- 
way has $163,894 increase in gross and $94,830 in- 
crease in net. In the following we furnish a compari- 
son of the gross and net earnings for four years: 


—— July Earnings.-- 
36.5, 1804, 1803 











1892. 
















Name of Road— x > s 
Allegheny Valley............ Gross 203,601 206 223.719 
Net 94,032 v5, 302 
Canadian Pacitic.......... ..Gross 1, i 1,517,609 1,796,095 
Net 558,027 $75.2 €8'.943 
Central of New Jersey. ....Gross 1,127,831 1,120,963 
Net 166. 105 404,033 
Chesapeake & Ohio......... Gross 780,041 8C9,452 
Net 262: 156 2+2.304 
Chicago Burl. & Northern..Gross 132,975 12.846 
Net 19,304 i2116 
Chicago Bur). & Quincy..... Gross 2,518,791 2,45 5 3,214,126 
Net $43,290 045.363 1,096,078 
Chicago Mil. & St. Paul....Gross 2,289,241 1,779,227 2,862,585 
Net 736,994 378.17 i v06, 441 
Cley. Cin. Ch. & St. Louis...Gross 1,162,134 921,563 1 266,750 
Net 240,205 104,719 234,837 
Peoria & Eastern.......... Gross 1€2,980 127.453 145,973 
Net 41,354 2¥.856 8,675 
Kan. City Ft. Scott & Mem.Gross =. 344,203 342,518 891,206 
Net 98,679 102,880 17,529 
Minneapolis & St. Louis.....Gross ane. 160 112,332 178.483 
Net 6775 39,2235 77 032 
Northern Central............ Gross 505. 766 £60,918 687,656 
Net 117,693 146,544 168,298 
Philadelphia & Reading....Gross 1,814,150 1,779,014 1,881,253 
Net 515,6°8 793,013 wns 
Coad & WrOBcccccccccsccccces Gross 1,905,608 1,629,875 1,640,402 
Net def.51,678 150,296 92,026 
Pitts. Younus. & Ash........ Gros 112.753 158,533 
N 54,736 78,049 
Ban, Ant & Arans. Pass..... 119,601 
Southern Railway.......... 1,373,598 
110, 849 
Wabash........... Satbeniaebed Gross 1 150,783 1,115,302 
Net 2431570 240,329 
112,028 104,715 


Western Maryland..... .. Gross 
P\ 7A 44,001 








The following statement gives the week’s movementg 
of money to and from the interior by the New York 
banks. 








Received by Shipped by | Net Interior 


Week Ending Aug. 30, 1895, 
N. ¥. Banks. N.Y. a) Movement, 





SING nda: debicpatatecebatedseae nde 4,165,000) $4, 134,000 Gain. $31,000 
DONE... cccccoscccccccvcccccccocccccsces 640,000 312,000/Gain.  328,0¢9 








Total gold and legal tenders,....| $4,805,000) $4,416,000/Gain. $359.00, 
an 





With the Sub-Treasury operations and gold exports 
the result is as follows. These figures of course take 
no account of the payments into the banks by the Syndi- 
cate this week. 





Week Ending Aug. 30, 1895. | Into | Out of 


Net Changes: 
Banks. Banks. Bank Holdin s 


Banks’ interior movement, as above} $4,805, 000 $4,446, 000 Gain. $359,000 
Sub-Treas. oper. and gold expts.. af 18, 400,000! 22,300, 000 Loss. 3,900,000 


Total gold and legal tenders..... $23,205,000 $26,716,000 Loss. 3,541,000 

















The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





August 29, 1895, August 30, 1894, 











Bank of wipninieptiienalaepsin 
Gold. | Siu’ ver. | __ Total, — | Gold, Silver. { ‘Tota 
se & & 2 
England 39,589,099 ...0..06 39,886,099 
France. 





, 76,116,000 50,714,000) 126,830,000 
Germany*.. G2 34,493,200 14,088,500) 48,582.) 

Aust.-Hung’y! 21, ~ ‘000! 13,217, 000} a4, 571,000 12,678,000 15,731,000) 28,459,¢ 
a | 8,004,000/12,020,000| 20,024,000] 7, 943,000) 9,338,000) 17,231,900 
Netherlands . 4,285,000] 6,943,000) 11,223,000) 4,529, 000! 6,912,000 11,441,000 
Nat.Belgium*, 2,860, 000; 1,400,000; 4,200,000 _* 934, 667) 1,467,333) 4,402,000 


Tot.this week 196, 191,522 98,854.6 607, 295,046,129 178. 579,988) 98,301,133 276.8 
Tot. prev. w’k 194,253,048 98,8°2,710! 203,135,755 178,183, £12} 98, 341,000 276, 


“ The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we makeis a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column. they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 























THE SYNDICATE’S OPERATIONS IN 
FOREIGN EXCHANGE. 

One statement with reference to foreign exchange 
and gold exports is worthy of notice. It is said the 
gold exports indicate that the Syndicate has lost control 
of the market. This statement is worthy of notice 
because, according to our belief, it assumes as a fact 
something that has never been a fact. It assumes that 
the Syndicate has been working all the time outside of 
natural influences regulating exchange by the mere 
force of the position and credit of its members. Accept 
that statement and what the Syndicate has done since 
the first of February is no longer a marvel simply—it 
has become a miracle. 

Whatever in the world’s h'story is entitled to the 
name of supernatural dates further back than the 
year of our Lord 1895, Financial classes know- that 
as well as the general public, and the special wisdom 
and foresight the plans and operations of financiers 
show chiefly consist in never running counter to 
natural iufluences, but in foreseeing them and taking 
advantage of them. Narrower men are pinned to 4 
theory, like the followers of silver; even if the theory inits 
development involves creative power, the making of fifty 
cents worth a dollar, they work over it all the same. 
Their ideathough is no more absurd than the notion many 
seem to bold, both here and in London, that a com- 
bination of the most astute bankers in the world have 
during the period since February 1 been engaged in 
transferring a debt due by this country to London 
from one banker to another banker by the interposi- 
tion of their personal credit. We say the notion is 
absurd, because the attempt could not succeed; i 
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would end in failure and disaster, if the leading char- 
acters in the Syndicate should have undertaken it; 
while to assume that they would be wiiling to embark 
upon such a venture is to impeach their good sense— 
we had almost said their sanity. 

The truth of the matter is, the work the Syndicate 
undertook and has chiefly sought to accomplish was to 
remove the prevailing distrust which at the close of 
January last had become so confirmed as to induce a 
panicky condition. We have substantially covered 
their whole work in that sentence. Of course they 
acted most discreetly, understandingly and boldly. 
Their engagement called for all those qualities, like the 
arresting of a panic in a great army and turning a 
seeming defeat into victory. Every feature of the con- 
tract with the Government, every act on the day the 
contract was signed, and every act subsequently, was 
so arranged as to help restore and maintain confidence 
firs; in America and then abroad. We need not 
recall the various expedients used; we have done it so 
many times it is not necessary. And still we cannot 
help asking the reader to observe a bit of evidence just 
now conspicuous of the careful way at the start future 
events have been anticipated and provided against by 
calling upon him to note what is happening to-day. 
Gold is being withdrawn from the Treasury and ex- 
ported, and the Treasury reserve is thereby in process 
of being impaired; but no sooner is this condition 
threatened than the reserve is replenished by new de- 
positsof gold. What is transpiring in this contingency 
shows that the Syndicate, in studying the situation, 
caw from the first that all this would occur. They saw 
that gold exports in a natural way would be necessary 
at this time. They did not undertake nor intend to 
arrest them nor to arrest any natural outflow, so they 
created a gold fund to meet that contingency and are 
using it now. 

It may be asked, how was it if what we have said be 
true that for so long a time gold exports were stopped 
and exchange was kept below the gold export poiat ? 
The answer is not difficult. It was accomplished by 
re-establishing the credit of our dollar and by restor- 
ing confidence in our currency at home and in good 
measure abroad. When the Syndicate made its con 
tract the foreign exchange market had been largely 
oversold under the influence of the fear that gold val- 
ues in the United States could not be preserved many 
weeks, while much floating capital, including balances 
not immediately needed in the United States, had 
been transferred to Europe. Only look at our foreiga 
trade conditions for the four months ending with the 
Ist of February 1895. ‘The figures are the best of ev- 
idence that there was no miracle, as we have said, in 
what the Syndicate did; they only saw and took advan- 
tage of the existing conditions. We have made up 
from the records the following compilation, which 
presents in a brief, and therefore in a graphic, form 
the position of affairs. 

——_—_— — — Excess of Exports. ——-——-——— 
Merchandise. Gold. Silver. Total. 


$ $ $ 
October, 1894......23,633,135 *519,851L 3,445,119 26,558,403 


November, 1894....29,386,523 *1,507,388 2,881,728 30,760,863 
December, 1894....22,741,415 9,424,349 2,903,278 35,069,042 
January, 1895...... 13,682,064 24,698,489 3,093,127 41,473,680 





Total, 4 months...89,443,137 32,095,599 12,323,252 133,861,988 


*Excess of imports. 

These totals are simply the excess of exports in each 
case. The grand result shown is that for the four 
months ending with February 1 the United States 


had accumulated a balance: due it by Europe of $133,- 
861,988. For inte est aud various items, other than 
imports, falling due that same four months, it is possi- 
ble that the United States in the natural, usual way 
may have owed Europe 50 million dollars, not including 
unnatural transfers of capital under the prevailing cur- 
rency scare. That leaves $83,861,988 to be accounted 
for; in other words, remove the fear and the return of 
a considerable part if not the most of this nearly 84 
million dollars could be depended upon. But besides 
and in addition to that the Syndicate established a 
crelit in their favor of 33 million dollars in London 
under the terms of the bond contract. 

Such being the conditions, how did the Syndicate s 
affairs stand at that date? The obvious conclusion is that, 
with the facts as given above, abundant means were at 
hand for all purposes needed if the panicky condition 
of the public could be stayed and confidence restored 
Bear in mind that the multiplication of silver issues 
had been etopped by law ; and inasmuch as those out- 
standing had been kept in active employment in 1892 
and would, it may be assumed, again be needed in the 
operations of the country’s internal commerce as soon as 
business revived, there was no true cause foralarm. So 
it was by a series of bold moves the panic was arrested, 
each act of the Syndicate being cleverly aimed at the 
removal of one of the various sources of the fear which 
prevailed. Particulars are not needful, for, as already 
stated, they have been fully given on former occasions. 
By these means there was established in London a bal- 
ance to the credit of the Syndicate undertaking, not 
alone covering the 33 million dollars standing in their 
own name, but whatever amount on February 1 repre- 
sented oversold exchange, besides as much more of the 
84 million dollars due the United States as might be 
from time to time returned to America under the in- 
fluence of the new birth confidence had gained. Some 
of this latter became immediately available, but the 
most of it very naturally would be returned gradually 
as returning faith in our restored industries ripened 
into assurance. 

The next epoch in the Syndicate procedure to re- 
establish the credit of our dollar includes two classes 
of events, one a steady outflow to Europe of the best 
railroad bonds over the counters of our bankers and 
the other the large amounts of our securities placed in 
London in April and May by Mr. J. Pierpont Morgan, be- 
sides considerable sales of bonds effected by other bankers 
about that time and subsequently in June through their 
London representatives. We do not pretend to know 
the amount of these transfers of capital. No doubt 
some of the bond sales represented in part loans already 
standing in Europe. Furthermore report states that 
a small portion of the securities so sold have come back; 
that a small fraction of the United States bonds have 
likewise been returned, though of those returned a 
portion at least were bought by the Syndicate and re- 
placed in Europe. Alsogether it is believed by those 
best informed that the net result of these transictions 
was avery considerable supply of fresh capital con- 
tributed so as to reinforce the above balance, which as 
we have shown stood at the start in favor of the coun- 
try and to the advantage of the undertaking the Syndi- 
cate had in hand. 

We have no intention of attempting to reach a defi- 
nite result from all these trade and capital movements. 
That was not our object, and no such result could be 





obtained at this date which would be of value. In a 
general way, though, what we have said indicates 
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plainly enough that the demands of the situation and 
the plans of the Syndicate have been not to arrest ex- 
ports of gold made in obedience to an actual trade de- 
mand, but simply to establish confidence and to arrest 
sentimental and speculative shipments. Cotton is dis 
tinctively a late crop this season, and winter wheat a 
short crop. Exchange has continued to rule high be- 
cause of the state of these crops and a consequent lack 
of commercial bills, and not at all because of the con- 
dition of Syndicate affairs or action. 





THE ERIE REORGANIZATION PLAN. 


Whatever may have been thought of the scheme of 
reorganization of the Erie property originally proposed, 
somewhat over a year and a half ago, the plan now 
offered for the acceptance of the security holders seems 
to furnish little or no occasion for adverse criticism. 
It recognizes existing conditions, deals with the situa- 
tion in a thorough and effective manner, and places 
the property on what promises to be an assured basis 
of solvency. ‘The plan also possesses the merit, which 
is the characteristic of all reorganizations originating 
with the banking house of Messrs. Morgan & Co., of 
exceeding frankness in dealing with the different 
classes of security holders. No obligation, bonded or 
otherwise, is disturbed which may be perfectly secure, 
but on the other hand a rigid readjustment is made in 
the case of all other security issues, and the concessions 
required and the burdens laid strike one as being fair 
and equitable. 

Perhaps the feature which will be most commended 
ig that providing for a unified system all the way from 
New York to Chicago. Both the New York Pennsyl- 
vania & Ohio and the Chicago & Erie are included in 


to Chicago) the income bonds are to be exchanged for 
the second preferred stock of the new company, and 
the Erie therefore will take that line, subject only to 
the existing first mortgage of $12,000,000. Altogether 
the Western lines are to be incorporated in the system 
subject to first mortgage liens of only $20,000,000. [pn 
this of course the Cleveland & Mahoning and some 
other lines leased to the Pennsylvania & Ohio on g 
rental basis are not included; these have about 64 
millions of independent securities outstanding. 

Not only, however, are the Western lines brought 
into the system, but the new plan also seeks to make 
the collateral and auxiliary properties an integral part 
of the concern by freeing them as nearly as may be of 
all incumbrances. By calling in the collateral trust 
bonds, and liquidating the floating debt, a Jarge amount 
of securities will be released, which can either be can- 
celed or which will give unfettered control of proper- 
ties now subject to various liens. For instance, the 
reorganized company will have absolute ownership of 
all the Erie coal companies, with no encumbrances 
except a mortgage of $400,000 on one of them, and 
also the ownership of the Union Steamboat Company 
with its fleet of five lake steamers, on which the Erie 
mainly depends for its ‘‘lake-and-rail” traffic. The coal 
properties represent 10,500 acres of anthracite coal 
‘ands, of which about 9,000 acres are held in fee, and 
53,000 acres of bituminous coal lands held in fee and 
14,000 acres of bituminous lands held under mineral 
rights. 

Through this unification of the system, a sound 
basis is provided for the issue of new securities of in- 
trinsic merit. In its general outlines the plan is very 
simple. It provides for four classes of securities— 
$175,000,000 of first consolidated 100-year 4 per cent 





the reorganization. ‘The arrangement with the Penn- 
sylvania & Ohio has been modified a great many times 
in the past, but has always remained unsatisfactory, 
and new differences have continually arisen, leading to | 
much friction. One of the greatest drawbacks in the | 
existing arrangement has been the difficulty of making | 
provision to put the Pennsylvania & Ohio in condition 
to handle the business of the Erie with economy and 
dispatch. In the new scheme the property is to form 
part of the Erie system, the voting trustees of the Penn- 
sylvania & Ohio having, ia consideration of the delivers 
to them of certain securities of the new company, 
agreed to foreclose and deliver the property “subject 
only to the prior lien, equipment and leased line securi- 
ties.” Incidentally, the arrangement will have the ef 
fect of wiping out a large mass of worthless securities 
of the Pennsylvania & Ohio—a relic from the old At- 
lantic & Great Western Company. Aside from the $8,- 
000,000 of prior lien bonds, which are to remain on the 
property, there are at present $114,680,000 of first, 
second and third mortgage bonds on the Pennsylvania 
& Ohio and $45,000,000 of preferred and common 
stocks, making $159,680,000 of securities subsequent 
to the prior lien bonds. Under the reorganization 
$14,400,000 of new bonds and $26,314,000 of new stock 
($7,960,000 being 1st preferred stock, $1,368,000 2d pre- 
ferred and $16,986,000 of common, on part of which 
latter an assessment of $742,320 will have to be paid) 
of the consclidated company will be given to re- 
place this mass of $%159,680,000 of securities. It 
is proper to say that while there is thus a very 
great reduction in capitalization, the terms offered the 
Pennsylvania & Ohio seem nevertheless exceedingly 





liberal. In the case of the Chicago & Erie (the line 





gold bonds ($35,000,000 being Prior Lien and $140,- 


000,000 General Lien bonds) secured by mortgage and 
| pledge of all railroads and other properties of every 


kind embraced in the reorganization and also all prop- 
erty acquired hereafter by the use of any of the bonds; 
$30,000,000 of non-cumulative 4 per cent first pre- 
ferred stock; $16,000,000 of non-cumulative 4 per cent 
second preferred stock, and $100,000,000 of common 
stock. The intention is ultimately to retire all mort- 
gage debts of the entire Erie system, including the 
New York [Pennsylvania & Ohio and the Chicago 
& Erie, and $92,668,000 of the $140,000,000 of new 
General Lien bonds are reserved for this purpose. 
There will be issued immediately of these General Lien 
bonds only $29,433,000, and these simply in exchange 


for existing securities ; of the remaining $17,899,000, ~ 


$17,000,000 are to be used after 1897 at not to exceed 
$1,000,000 a year, for new construction and equipment, 
&e. Of the $35,000,000 of Prior Lien bonds, $29,400,- 
000 are to be used at once, $14,400,000 to go to the 
New York Pennsylvania & Ohio and $15,000,000 to 
be sold to a syndicate for cash; of the remaining 
$5,600,000, $600,000 are left for contingencies and 
$5,000,000 are to be used for enlargement and improve- 
ment of terminal facilities, elevating tracks, reducing 
grades, purchasing additional equipment, &c. 

A very large amount of mouey is needed to place 
the company on its feet and to carry out the terms 
of the reorganization, and the plaa provides for the 
raising of over twenty-five million dollars in cash. 
Besides paying off the floating debt, amounting to 
$11,500,000, and calling in the &3,344,000 of Collateral 
Trust bonds, it is proroxd to take up the $2,500,000 of 
Erie Reorganization First Lien bonds and to make pro- 
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vision for the early construction needs of the company, 
estimated at $5,337,288, and for #2,000,000 of car trusts 
maturing during the next three years. In detail the 


requirements of the company are as follows. 


Floating debt, receivers’ certiiicates, ete.............. ...... $11,500,000 


Collateral Trust bonds @ 110 sdssdhdanes Wdasaus caecduar ee 
Reorganiza‘non Firat Lien bonds. . -. 2,500,000 
Early construction requirements (s syste om) and ‘expenses... 5,337,288 


Gar Greets For CHESS YOURS... cccccccesccesesoscccenencdeccoss 2,000,00 





$25,015,688 

Of this 25 million dollars, $10,765,688 is to be 

raised by levying assessments on the stockholders 
($10,023,368 coming from the Krie stockholders and 
$742,320 from the Pennsylvania & Ohio stockholders), 
and the remaining 14} million dollars is to be derived 
from the sale of the 15 million dollars of new 
Prior Lien bonds. The assessments have been fixed 
at $18°00 per share on Erie common stock and $12-00 
per share on Erie preferred stock, but in order to 
secure prompt deposits under the plan a deduction of 
$600 per share on the common and $400 per share on 
the preferred stock is allowed on deposits made 
on or before September 20th. This makes 
the net assessments $%12°00 per share on the 
common stock and $%8-00 per share on the preferred 
stock, and the amount to be derived from the assess: 
ments has been calculated on this basis. As part of 
the plan a syndicate of $25,000,000 has been formed to 
subscribe for the $15,000,000 of Prior Lien bonds and 
to take the place of non-assenting stockholders. 

The plan of course provides for that first reauisite of 
a successful reorganization, namely a reduction in 
fixed charges. The second consols now bear 6 per cent 
interest, the new bonds will bear only 4 per cent inter 
est, and in the exchange of one for the other only 75 
per cent of new bonds will be allowed for the old, 
though in addition the consol. holders will get 55 per 
cent of new 1st preferred stock. At present the fixed 
charges and rentals of the whole system are $9,400,000, 
and if interest had been paid on the entire floating 
debt the amount would have been $9,650,000. The 
net earnings out of which to pay these charges were for 
the fiscal year ending September 30 1894 %7,400,000, 
thus disclosing a deficiency in amount of over two 
million dollars. Under the reorganization the charge: 
are to be reduced to $7,850,000. On the basis of the net 
earnings of 1894 this would leave a deficiency of 
$450,000, but that was a year of extraordinary depres: 
ion; taking the last eight years (including 1894) the 
net earnings show an average surplus of nearly 
$1,500,000 per year above the new basis of 
charges, though this is subject to the qualification 
that during the first six of these years the Erie had a 
considerable income from the trackage arrangement 
with the Lehigh Valley, which income it has lost since 
the latter road opened its own line to Buffalo. 

On the other hand, for the first two years afcer reor- 
ganization the charges will be $300,000 less than the 
full amount of $7,850,000, making them only $7,550 
000. The reason for this is that under the plan the 
new General Lien bonds to be given for the present 
consols will bear only 3 per cent interest (instead of 4 
per cent) for two years after July 11896. As against 
the $7,550,000 fixed charges, the net for 1894 we have 
seen was $7,400,000, leaving on that basis a deficiency 
of only $150,000. Moreover, in these fixed charges 
is included the interest on a large sum of money in- 
tended to be spent immediately after reorganization in 
improving and adding to the property and in purchas- 
ing modern equipment, and this expenditure, we are 
told, should enable the company to enlarge its business 


and also to transact it with greater economy than here- 
tofore. Tae result, then, is that fixed charges will be 
little larger than the net earnings of the property in 
1894—one of the worst years, as the Reorganization 
Committee well say, the country has ever known, and 
one in which the Erie property was operated under 
great disadvantages. 

We thus see that the plan meets the requirements in 
providing (1) fora unification of the system, (2) in rais- 
ing a very large amount of cash to meet current needs, 
and (3) in effecting a reduction of fixed charges to the 
basis of the lowest net earnings reached in recent years. 
One other point remains to be considered, namely the 
provision made for the future capital needs of 
the company. Under the plan, as has already been 
pointed out, the company is given the right to issue after 
1897 not to exceed $1,000,000 of General Lien bonds each 
year for ‘*new construction, additions and _ better- 
meuts, additional equipment, etc.” As $17,000,000 of 
bonds are reserved to be used in that way this will 
cover a period of seventeen vears. In addition, a 
very large sum is to be spent upon immediate 
improvements and additions. Control of the new 
company is to be held by voting trustees to be ap- 
pointed by Messrs J. P. Morgan & Co. and Messrs. J. 
S. Morgan & Oo., who are to exercise the voting 
power on the stock for five years and for such further 
period as shall elapse before the first preferred stock 
shall have received a 4 per cent cash dividend in one 
year. After the termination of the voting trust the 
new bonds are to have voting rights the same as the 


stock. 











THE WABASH REPORT, 

In considering the annual reports for the fiscal year 
ending June 30 1895 which are now coming to hand, 
it is important to bear in mind that the results cover a 
year of unusually trying business conditions and that 
in the case of the Western roads they also cover a per- 
iod of great crop shortage, particularly in corn, where 
the crop last season in many sections was almost a 
complete failure. Nor should the fact be overlooked 
that the situation has now entirely changed—that busi- 
ness in all lines of industry is steadily reviving and 
that the corn crop, already almost assured, promises to 
be the largest which the country has ever had. Mind- 
ful of all this, it becomes evident that the reports for 
the late year are useful mainly as showing what the 
companies have been able to do in a particularly bad 
period, and furnish no guide to the results for the cur- 
rent fiscal year, which, according to present indica- 
tions, are certain to be materially better. 

We have been favored with an early copy of Presi- 
dent Ashley’s remarks in the report of the Wabash 
Railroad to be submitted at the coming stockholders 
meeting. The summary for the year which Mr. Ashley 
gives shows that the outcome has been just about as 
expected. Ia the fiscal year 1893-94 there had been a 
deficit on the operations for the twelve months of 
$671,765. For the late year, with a further loss in 
gross earnings of $591,610, the deficiency is somewhat 
smaller, being only $542,906. And Mr. Ashley eays 
that a large part of this is attributable to the strike of 
employees during the first half of the month of Jaly 
1894, during which time the operations of the road were 
almost entirely suspended, waile the expenses were 
only reduced by the wages forfeited by the striking 





force. He estimates the net loss to the company from 
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that occurrence at from $300,000 to $400,000. 
he thinks it is fair to assume that but for this unpro- 
voked strike the company would have earned nearly 
the whole amount of its fixed charges. Such a result 
for a year of unusual depression in railway traffic and 
low rates of transportation, he points out, cannot be 
considered unsatisfactory. 

One gets a fair idea of the extent to which the com- 
pany suffered from the depressing influences at work by 
noting that the shrinkage of $591,610 in gross reven- 
ues in the late year was additional to a shrinkage of 


$1,668,995 in the previous year, so that in two years) 


the gross revenues have been reduced fron $14,220,444 
to $11,959,839. That due economy was practiced to 
offset as far as possible this loss in gross receipts is evi- 
dent from the fact that in 1894-5 expenses were only 
$8,921,030, as against $10,807,604 in 1892-8. Mr. 
Ashley says the physical condition of the lines in 
the Wabash system continues excellent, although he 
notes that some important betterments have been tem 

porarily suspended. It has been the policy of the 
management, he states, to preserve the tracks and 
motive power in the state of safety and efficiency 
hitherto maintained. 

That it is recognized in financial circles that under the 
conditions prevailing the company has done remark 
ably well, and that the deficiency of earnings to meet 
interest charges represents an entirely exceptional and 
abnormal situation, and not a normal situation, is evi- 
dent from the fact that in face of these deficits the 
company has been able to negotiate a sale of $9,000,000 
of its 5 per cent first mortgage bonds for the purpose 
of paying off an equal amount of maturing 7 per cent 
bonds. 
were paid July 1 1895, and the other $3,000,000 will 
fall due Sept. 1. The result of the operation will 
be a saving in fixed charges of $180,000 per annum. 


Referring to the outlook for the current fiscal | 


year, Mr. Ashley observes that the company enters 
the year with substantial evidences of a larger 
and more profitable business. The corn crop 
is the most important factor in the freight traffic of 
the Wabash lines, and the prospects for that crop are 
very satisfactory. Transportation interests will not 
derive any benefit from the movement of new corn, he 
remarks, until December, but the revival of industry 
in every direction already contributes satisfactory gains 
to the revenues of the company. We may supplement 
this by saying that the return for July alone (when 
comparison was with the strike period last year) shows 
a gain large enough to wipe out a considerable portion 
of the deficit of the late year, the increase in net for 
that month having been $200,877. 

Not less important than the volume of traffic to the 
Wabash is the question of rates. The company’s lines 
are located in a section of country where railroa!s are | 
very plentiful and where competition between the dif- 
ferent lines is intense. Hence rates are low and a very 
trifling difference in the average per ton mile will make 
a very important difference in the final result. Ac- 
cordingly, it is pleasing to have Mr. Ashley report that 
there are “‘gratifying evidences of a better mainte- 
nance of established rates.” As he well says, the vol 
ume of traffic cannot be increased by senseless and 
ruinous competition. The change in the disposition 
of railway management in this respect, as far as devel- | 
oped, he regards as a healthful and an encouraging | 
sign, but thinks that the administration of railway 
affairs would be much strengthened and at the same! 


Hence | 


Of the maturing bonds #6,000,000 fell due and | 


time public interests served by an amendment to the 
Inter-State Commerce Law legalizing an equitable di. 
vision of traffic under the sanction of the Inter-State 
Commerce Commission. Like the rest of us, he cap 
see no valid objection to a measure which will enable 
railway companies to regulate their own trafic while 
carefully guarding the interests of the people. 

The Wabash is carrying a small floating debt. Op 
June 30 1895 this debt, exclusive of $182,709 of car 
notes maturing monthly during the next two years, wag 
represented by $600,000 of notes payable outstanding, 
Since the close of the fiscal year the amount was in. 
creased by $200,000 during July, making a total of 
$800,000. During August, however, the report states 
the company realized from its assets the sum of $450,. 
000 in cash, reducing the liabilities to that extent, 
‘‘and it is confidently anticipated that by a further 
sale of available assets, the entire amount of floating 
debt will be either removed or reduced to an insig. 
nificant item during the present fiscal year.” 








THE SOUTHERN RAILWAY REPORT. 

The first annual report of the Southern Railway is 
useful as showing upon what a sound basis this new 
company has been organized. The old Richmond 
Terminal system, out of which the new company has 
been formed, had such an unfortunate career and had 
become so thoroughly discredited, that to many it 
hardly appeared possible that the system could be 
placed in sound and vigorous condition. Yet the ex- 
perience of the last eighteen months shows that it only 
needed heroic treatment and the right people to give 
to the old lines vigorous health and restored vitality. 
Whether we look at the income account, the balance 
sheet, or the physical condition of the properties, the 
contrast with the old status is striking and pronounced. 
The whole character of things has been changed. The 
situation is as different as a difference in meno and 
methods can make it. 

The income account furnishes an excellent illustra- 
tion of the new and changed conditions. It is strong 
where the old company was always weak. The com- 
pany did not have full interest charges to meet during 
the year, nor were all the lines operated the full twelve 
months. Yet such charges as the company did have 
to meet fell well within the income of the property. 
Nay, more than that, the company was able to carry 
forward a surplus on the operations of the twelve 
months in the large sum of $895,745. In the 
presence of such a surplus one is forcibly im- 
pressed with the fact that if this is the result in a 


year of unfavorable conditions and trade depression 


(for the South suffered from the industrial depression 
prevailing no less than other sections), the outlo»k for 
the future of the property, under more promising con- 
ditions, cannot be discouraging. 

Analysis of the expeases tnrows light on some of the 
other characteristics of the new management. We 
find, for instance, that with an increase of $471,493 in 
gross earnings, expense: were reduced $282,773, giving 
an improvement of $754,266 in net earnings. It will 
be understood that a reduction in expenses may be the 
result of true economy or it may be the result of false 
economy. It is almost a work of supererogation to ua- 
dertake to state which of the two policies controlled in 
this case. Still the figures are interesting and they tell 
the story in no uncertain way. We find that in con- 
ducting transportation there was a saving of $417,364 
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and in general expenses a saving of $113,375, 
while on the other hand in maintenance of 
way and structures there was an_ increase of 
$160,324 and in miintenance of equipment an increase 
of $87,642. In other words, these comparisons 
indicate that the expenses were increased in those 
departments where they affect the physical condition 
of the property, while they were materially reduced in 
those of general administration and in thee cost of 
movement. Moreover we have the gratifying announce- 
ment that the construction and improvement account 
does not include asingle item of what are usually known 
as betterments on existing operated property, all of the 
current expenditures upon such property having been 
charged to and included in the operating expenses. 

In the balance sheet we see reflected not only a state 
of solvency, with no floating debt and none existing at 
any time during the year, but we see revealed also open 
methods of bookkeeping and honest financiering. Be- 
sides the liabilities of the company itself, those of all 
subordinate companies, whether leased or not, are set 
forth in detail and treated, so far as income account is 
concerned, as liabilities of the Southern Railway Com- 
pany. We wish all other large companies could be 
persuaded to adopt the same system of accounting. 








RAILROAD GROSS EARNINGS FOR THE 
HALF-¥ EAR. 


We gave last week a statement of the gross and net 
earnings of United States railroads for the half-year 
ended June 30 1895, as compared with the correspond 
ing half-year of 1894. That statement embraced 
every roai from which we are able to procure returns 
of both gross and net. In addition we have the re- 
turns of a considerable number of roads which make 
reports of gross alone. It seems desirable to bring the 
two classes of companies together in order to geta 
comple‘e statement of the gross earnings of the whole 
body of roids. This we have accordingly done in the 
following table. It will be observed that we start with 
the total given by us last week and add the other 


roads not then included. 


GROSS EARNINGS OF UNITED STATES RAILWAYS, 
JANUARY 1 TO JUNE 30. 


———— —— ; 











| 1895. 1894. Increase. | Decrease. 
$ $ 8 

Prev’sly rep’d (177 r’ds) 381 770,487 368,644,256 13, oy 181 dialinaiend 
Balt. & Ohio Bo. West. 2,997 ,268 2,906,739) 0,5 chai oi 
Chicago & East Illinois. 1 735.219 1,492,656 242363 ilasaimuatid 
Chicago & Erie. ... ..| 1,163,236) 1,075,591 87,645 neiliid 
Chicago Great Western’ 1,655,647) 1,678,066; = ........ 419 
Chicago & Northwest’n 13; 061,156) 13,966,790, _—__....... | 905,634 
Chic. Peoria & St. Louis 442, ‘06 332,121 eect, acehiecceciaas 


Chic. Rock Isl. & Pac.. 

















Chic. St. Paul M. &O .| 2593/6533 3,542,098)... ee nee| 648,445 
Cin. Georget’n & Ports. 30,038 | S1,728, = ane] 1,691 
Cin. N. Orl. & Tex Pac.| 1,682,000! 1,642,000) ends! sane 
Ala. Great Southern..| 687,000 ,000) 34,000} _— ... 2 “ 
New Orl. & No East. 609,000! 548,000! 61,000 
Alabama & Vicksb... 233,000) 6,000) cce-ce 3,000 
Vicks. Shrev. & Pac.. 241,000 237,000 BOG case ccs 
Cley. Lor. & Wheel. -..| _ 571,53"| 456,167) 115,413) 277.777 
Col. Hock. Val. & Tol..| 1,055,924) 1,107,25 --2-----| 51,333 
Col. Sandusky & Hock 372,925 264,437 108,488; .... .. 
Colusa & Lake.......... 7,420 5 P 239 
i 3,083 1,952 
Evansville & Indian’p’s| 127,356 : 1,905 
Evansville & Richmond 48,488) as -| 450 
Evansville & Terre H.. 511,873 492,426) 19,447) mised 
Georgia Car. & North... 328,349 340,558 | saee aca 12,209 
Gt. No.—St. P.M. & M 5,230,965 | 4,167,378) 1 1,063,587) ........ 
Eastern of Minn...... 545,189) 399,156) 146.0338)  .cco-cae 
Montana Central. .. 750,045) 689,026) 61,019) ........ 
Hoosac Tun. & Wilm...| 23,6: 3) 18,328) 5,285) .....- 
Humeston & Shenand’h| 45,900) 55,915) eees-ee-| 10,015 
Internat’l Gt. Eorthern 1,747,713) 1,418,170) 329,543) ........ 
Interoceanic (Mex.).. 1,165,268; 1,230,903) = ........ 65,635 
Kan. City & No. West... 123,957 147, "249 ‘nvenihcalilatii | 23,292 
Kan. City & Bostetes:| 2,529 4 fiw 3,609 
Kan. City Pitts. & Gulf! 241,332 181,515 59,817' ... A 
Kansas City Sub. Belt.. 113,463 108,801 4,662) .....-.. 
Lehigh Valley (N. Y.)..| 1,794,436 1,660,825 133, °* 5 | 
Long Island .......... | 1,743,459} 1,784,169)  ........ 40,710 
Los Angeles Term...... 84,355 83,130 1,223| .cccecee 
Mexican Railway ..... .-| 1,728,358) 1,592,102 136, 256 ‘onnetal 
Mexican Southern...... 239,973 258,150 18,177 
0. Kansas & Texas...; 5,220,368) 4,178, °594 1,041,774] paenaniis 
Mo. Pac. & Iron Mt....' 10, 599,211 10,680, a OE ‘ $1,351 








Increase. | Decrease, 








1395. | 1994. 

— — — |} —- j——- 

8 $ . Tus 
Norfolk & Western....., 4,258,256) 4,668,163) .... ... | 409,907 
Ohio River & Charles’ n 85 602 81,610 | ar 
Ohio Southern.......... 325,990! 285,918) 40,072| ........ 
Pittsb. Shen. & Lake E 263.831 171,263) 92,568) ........ 
Quincy Om. & Kan. C.. 118,709 112,570) - eas 
St Louis & Ken. South. 17,332 12,890) 4,442) chel ie 
St. Louis Southwestern 2,295,187 1,969,503 325,684; .... ... 
Sher. Shrev. & South. ..; 157,413 129,297 SEES) cccccccs 
rr ere 16,062) .756 


Texas Pacific..... 
Tex. Sab. Val.& Northw. | 














Toledo St. L. & Kan. C.| 795,493 7 
Wheeling & Lake Ene. 590,489 525, 884) 64, "60! 

Total (231 roads)..... 462,443,561 448, 103,238 | 17,903,799 )3, 3,563, 476 
Net increase (3°20 p.6.)| «sc. cescoe| «ss cwwewcee /14,340,323 itatheet 
Miles of road..... ..-+. | 155,177 154,657 | ” eperearen, 








In this way we get returns from 231 roads, operating 
155,177 miles of line, and having gross earnings of 
$462,443,561 in 1895, against $448,103,238 in 1894. 
The interesting feature in this statement is that it 
shows an improvement in the gross earnings of these 
roads of only a little over 14 million dollars. A sim- 
ilar statement prepared by us a year ago and covering 
153,335 miles of line recorded a loss in the extraordin- 
ary sum of $87,914,408, of which hence only about 
14 million dollars has now been recovered. We 
also bring forward again the summary of the more 
important cnanges on the s2parate roads which we gave 
last week, incorporating in it of course the other roads 
which the enlarged scope of the tabulations makes 


necessary. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN 6 MONTHS, 
Increases, Increases. 
Pennsylvania (itr’ds)t. $5,213,317 | Bangor & Aroostook... $216,584 
Gt. Northern (3r’ds).. 1,270,639 | Pitts. & Western... .. 29%,743 
Mo. Kan. & Texas ... 1,041,774 | Brooklyn Elevated. ... 205,112 
Balt. & Ohio (2 roads). 855,812 | San. An. & Aran. Pass. 202,779 
New York Central ... 793,577 —-— 

Illinois Central........ 711,663 Total (representing 
Ph. & Read. and C. & I. ioenes roads) ........-.$19,561,238 
86,! 


N.Y. L. E. & West.... 
Clev. Cin. Ch. & 8t. L.. 
South. Pac. (+ roads) .. 


676,890 Decreases 
ia Chic. Burl. & Quincy. ‘31, erst 








Boston & Mainw....... 600, Chic. Rock I. & Pacific 1,261,121 
Northern Pacific. -..... 692,045 | Chic. Mil. & 8t. Paul.. ri 138; OLT 
Chesapeake & Ohio .. 468,368 | Chic. & North W ..... 905,634 
At. T. & 8. Fe (3 roads) 409,458 | Union Pacific (6 roads) 838,661 
N. Y. & New Eng...... 391,397 | Chi. St. P Min. & Om. 648,445 
N. Y. Chic. & 8t. L... 382,824 | Canadian Pacific..... e 581,536 
Northern Central..... 339,284 | Norfolk & Western.... 409,907 
Buff. Roch. & Pitts.... 333,229 | Sav. Fla. & Western... 341,789 
Wabash ...... 332,944 | Central of Georgia’ .. 275,902 


Int. & Gt. Northern... 329,543 | Oregon Imp. Co. ..... 238,231 


‘St. L. Southwestern. . 325,684 | Kan. C. Ft. 8. & _ me 226,061 
Mexican Central...... 309,960 | Jack. Tampa & K. 229,417 
Chic. & Eastern Ills.. 242,563 | Manhattan Elev i ie 215, 954 
Mexican Internat’l... 930,2 3 | — 
Peoria & “pense Lawes 225,675 Total anaes 

Fitchburg. ae sane; : 19 roads).......... $8,646,905 
Allegheny Valley... saapuaad 224,32 





_+ The gross on Eastern lines increased $3,310,599 and on Western 
lines increased $1,903,213. 


We commented on these changes at length last week, 
and we will only say here that while the list of large 
gains is very numerous, it appears small alongside 
the much more formidable array of heavy losses reported 
in 1894, the Pennsylvania thea reporting $12,273,606 
decrease, the Atchison $5,336,958 decrease, the Union 
Pacific $5,161,815 decrease, the Burlington & Quincy 
$3,815,869 decrease, the Northern Pacific $3,475,470 
decrease, the Erie $3,109,301 decrease, the Reading 
$2,902,551 decrease, the New York Central $2,869,958 
decrease, the Baltimore & Ohio $2,800,559, the St. 
Paul $2,532,089, the Southern Pacific $2,468,235, the 
Take Shore $2,434,339, the Chicago & North Western 
$2,106,132, the Missouri Pacific $2,066,801, Xe. 








LOW FREIGHT RATES. 
PHILADELPHIA, Aug. 28, 1895. 
Zo the Editor of the Financial Chronicle: 

DeaR S1r.—In your issue of August 24, 1895, were two able 
articles dealing with freight rates and the necessity of secur- 
ing returns that will be more just to holders of railroad se- 
curities. As it is a question in which I have taken much in- 
terest, I beg leave to call your attention to some official figures 
that are even more strikiog than those contained in your last 
issue, 

The Philadelphia & Erie RR., 287 miles, from Sunbury to 
Erie, Pa., operated by the Pennsylvania RR as its truok line 
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to the Lakes, and the essential connecting link of 40 miles 
in the Northern Central system, reports for the year 
1894 a rate per ton per mile less even’ than 
the Chesapeake & Ohio, The Philadelphia & Erie Railroad 
figures are, as per report mailed with this, for the years end- 
ing December 31. 
scsece-O°S18 
-+--0 519 








REDO. .0.0. cccsceccccsccccesce oe 0475 
It is also surprising to note the average cost per ton per mile, 
namely : 





Pikactetsnnencseseunse 0°321 | 1889... 

iskénetéeenccaseven +315! 1888, PORES b 
Dsasess saceeeds ccs eS rare 
| ace ee ee eae ‘ 
itadedcaniendacumenesaniudd 0-323 | 


It will be noted that the cost of operation has been practi- 
cally the same for ten years, something that is entirely differ- 
ent from other roads in the country, and the reason why the 
Philadelphia & Erie is in such fine physicalcondition, It has 
really been practically double-tracked from earnings charged 
to expense account. 

The figures of 0°468 cents per ton per mile given in your 
article as the rate received by the Philadelphia & Erie is for 
the “Division.” which includes the Philadelphia & Erie Rail- 
road, The latter is really entirely distinct from the Division. 
The ‘“‘unabridged” report of the Pennsylvania RR., contain- 
ing many statistics, shows that the rate on tidewater coal on 
the Chesapeake & Ohio of 2°93 mills cannot stand as a record 
for low through freight rates. 

On page 91 of the unabridged report of the Pennsylvania 
Railroad fcr year 1894 I find that the Philadelphia & Erie 
Division in 1894 handled 788,198 tons of through freight East, 
carried 229,089,673 ton miles, for which there was received 
the small sum of $457,300 13. This is less than two (2) mills 
per ton per mile for the entire through Eastern freight. The 
exact figures of 0:199 is the average rate received, including 
coal and all other commodities. 

The figures for the past four years are as follows : 

THROUGH FREIGHT ON PHILADELPHIA & ERIE DIVISION. 


Easi per ton West per ton 
per mile, per mile. 
occccccccccocccsces ccccee---0°199 4308 
noncceeenacccncess Oe 0°345 
unecéucssaesenensesrcscsqccsconassacess er esceed 0-195 0°363 
Be ctecnccnscctesteccaseses+seccnccessacacecenase® SOU 0-361 





The through rate business is one that is most peculiar for 
investors to understand, and the CHRONICLE can materially 
aid a happy solution by publishing statistics. 

Yours truly, Davip S, THOMPSON. 








MonetaryiGommercialZnglishAews 





[From our own correspondent. | 
LONDON, SATURDAY, Aug, 17, 1895 

Money has been in exceptional demand this week, especially 
on Wednesday, the closing day of the fortnightly settlement 
on the Stock Exchange. The account to be arranged had ex- 
tended over 19 days, It was therefore unusually Jong, and 
business in the mining market had been on an exceptional 
scale. It is said that the account in mining shares was the 
largest that has ever been settled yet—even larger than the 
famous one when the Stock Exchange completely broke down 
a couple of months ago. 

This time preparations on an adequate scale had been made, 
and although the work to be done was exceedingly heavy 
there was no break-down and no serious difficulty. As a 
matter of course the demand for loans was very eager. Ou 
Wednesday as much as 2 per cent was offered for a week and 
more for a fortnight. The banks, however, were unwilling 
to increase their loans at the rates offered, and in consequence 
applications had to be made on a considerable scale for ad- 
vances from the Bank of England. 

The supply of money at the moment is temporarily short. 
It will be recollected that the great French banks borrowed 
considerable amounts just before the Chinese loan was 
brought out in Paris, and at the present rate of exchange it 
involves a loss to send back the money. Consequently there 
are delays in getting the remittances to London which had 
everywhere been anticipated. As trade is slowly improving, 
and holiday-making is going on, it looks as if we should have 
a gradual advance in the value of money. But it will bea 
considerable time before rates rise very much. 





The silver market -is a little stronger this week on French 
buying for Tonquin. There is a hope, too, that Japan wil] 
buy before long, and therefore speculators are encouraged to 
hold on, The demand for remittances to India is unexpect. 
edly great. The India Council on Wednesday offered for 
tender 50 lakhs of rupees, and the applications were for be. 
tween seven and eight times as much. The whole amount 
was sold at an average price of 1s. 114d. per rupee, and subge. 
quently special sales were made at a slighly higher quota- 
tion. 

The new Parliament met at the beginning of this week, 
but no contentious business will be undertaken; and as there 
is a desire on both sides to vote the money required as quickly 
as possible, it is expected that the session will close early with- 
out any important discussion, There is a better feeling, too, 
respecting foreign affairs, though the state of South- 
eastern Europe and Armenia continues to excite some appre- 
hension, and so do the rumors of French activity in many 
parts of Africa, but more particularly in the direction of the 
Nile basin. There is a silly newspaper controversy going on 
between certain British and German journals, The German 
Emperor is on a visit to this country, and he has been re- 
ceived by all classes and all parties with great favor. Some 
of our newspapers in referring to his visit used language 
which was perhaps not quite diplomatic, and this has given 
offence to certain of the German newspapers which are not 
very friendly to this country. The matter, however, has no 
real significance. There is no cause of disagreement between 
the two countries, and the governments of both may be trusted 
to act towards each other with courtesy and consideration. 

The report that the United States is acting in concert with 
the United Kingdom in China has been welcomed here very 
cordially. Even those who dislike too close a connection 
with other countries desire to see the most hearty friendship 
and the closest understanding between the two great English- 
speaking peoples. 

As a better feeling respecting international politics has 
grown up, the Continental bourses have become stronger, 
Even Spanish securities have recovered somewhat. But the 
condition of Spain is extremely bad. She is ill able to bear 
the expenses of the Cuban expedition; and if, as is now re- 
reported, 30,000 additional men will have to be sent out, there 
are grave fears both in London and in Paris that the long- 
expected financial crisis may be forced on. 

In the American market very little is doing, as operators 
are rendered nervous by the gold shipments from New York, 
It is understood here that the loan Syndicate will continue to 
pay gold into the United States Treasury until the period of 
active exports sets in, in the latter half of next month, and 
that therefore the gold reserve will be kept well up to the 100- 
million-dollar limit. 

The failure of the Gity of Melbourne Bank has passed off 
very quietly in Australia, and it is hoped now that further 
difficulties may be postponed, But several of the reconstruct- 
ed banks are in a bad way, and unless they can induce their 
depositors to accept a lower rate of interest they cannot go 
oa very long. 

For the time of the year there is a fair amount of invest- 
ment going on here in what are considered sound securities: 
but the real activity is in mining shares. South African are 
still the main favorites, Every week new companies are being 
brought out in considerable numbers, and the shares of other 
companies which had not been registered in London nor 
regularly issued here are being sold upon the Stock Exchange. 
That prices are being put up too quickly is quite clear, and 
that the number of new issues is becoming dangerously large 
is also evident. But the eagerness of the public all over the 
Continent, as well as at home, for mining securities is as yet 
as great as ever. Indeed there is more buying at present for 
Germany and Austria-Hungary than there has been hitherto, 
and the French buying shows no signof abatement, On the 
other hand, some of the great lending establishments here 
Jook upon the market as top-heavy and are beginning to con- 
tract the loans that they have hitherto made to it. 

There is also a good deal of activity in Western Australian 
mining ventures, and a great number of new companies are 
coming out. As the Western Australian district is not fully 
explored, and as very little is really known respecting the 
value of the new properties, the Western Australian market 
is even more dangerous than the South African. The district 








may be equally rich, but that has yet to be proved. 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared witb the last three years: 


1895, 1994 1893. 1892, 
Aug. 14. Aug. 15 Aug. 16. Aw. 17. 
z £ * £ 
Pirculation ... ....-cscereeeeees . 26,436,975 25,960,350 26,636,680 26,149,935 
Public deposits............ ecccces 5,681,657 5,189,243 3,772,068 4,034,263 
44,441,537 38,285,320 380,474,827 31,755,315 


DPther deposits. ......+-sceeseveee 
Government securities.......... 14,795,425 12,467,381 13,104,453 11,909,394 
Other securities ......... s+... 23,044,662 19,462,679 24,254,890 24,678,743 

29,399,277 29,643,977 15,069,333 17,331,204 


Reserve of notes and coin....... 

Coin & bullion, both departm’ts $9,038,252 38,804,327 25,256,013 27,331,134 
Prop. reserve to liabilities..p. c. 5844 67% 43546 418 3-16 
Bank rate... ee eens per cent. 2 2 4 2 
Consols, 2% per Cent...c..eee-e0e 107 7-16 102 1-16 98 1-16 97 1-16 
BUIVET 20. -cercerecserereeesceece «- S8303¢d. 20444." 3314d. 37 74d. 


Clearing-House returns,....+++« 160,413,000 118,079,000 130,637,000 126,474,010 


* August 16. 
Tbe Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous four weeks 


have been as follows: 
































Aug. 16, Aug. 9. Aug. 2, July 26, 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |\Market| Rate |Marke:| Rate.| Market| Rate. | Market 
Re: cca nacssmck % | 2 —1 2 1 2 | 3 
Bes ccccscees) 8 144 8 146 3 1% 8s | 1% 
flamburg.. .-. 3 154 3 14% 8 1% 3 154 
frankfort..... 3 13g 3 14 3 1% 3 1% 
Amsterdam ... 236 144 26 13g 236 14 2 16 
Brussels... 236 1% 2% 14 2h 1% 26 1% 
Vienna. ...... 4 3% 4 3% 4 3% 4 | 8% 
8t. Petersburg.| 6 5% 6 5s 6 56 6 | 5% 
Madrid 6 5 5 6 5 5 5 | 5 
Covenhagen.. | 3% 346 346 346 346 Bho RM 2M 











The rates for money have been as follows: 





Interest allowed 
for deposits by 


Disc’t Hse 


| Open Market Rates. 


Bank Bills. Trade Bills, 

‘eran » Joint 
| Three | Four Sia | Three Four | Siz | Stock | At |7to16 
| Months Months| Months Months} Months | Months} Banks.|Call.| Days. 











= 
Bank Rate, 























July 10/2 (9-1e@%y 56 | * =| MOK ar linera| 4% | 
26/2 |9-16@% 56 Iy-1310 1 14 1M % «| K % 
Aug. 2/2 | 9-16 54 34 1 4] % % | 4%] 
“912 | 916 9-16@3% % ot 1@14 L4@14| % | 6 % 
161 2111-16-84 94-13-16 96 : ml te) a Te % 
* 4@13-16. 
Messrs. Pixley & Abell write as follows under date of 


Aug. 15: 

Gold.—There is absolutely no inquiry for gold, and all arrivals have 
been sent into the Bank of England, v hich has received during the 
week £835,000. Arrivals—Cape Town, £155,000; New York, £336,- 
000; China, £22,000; total, £563,000. 

Silver.—Influenced to some extent by the tenders made in Paris, and 
also by their being considerably more inquiry for the East than has 
lately been the case, the price rose to 309d. New York then sold free- 
ly, and the market has since. fallen to 305d. Arrivals from New York, 
£165.000. Shipments to Bombay Aug. 9, £79,300. 

Mexican Dollars.--Dealings in these coin have taken place at 304d., 
and the quotation to-day is 30:sd. Arrivals from New York, £8,000, 


The quotations for bullion are reported as follows : 











GOLD. SILVER. 
London Standard, |4'9- 15.| Aug. 8. || London Standard, | 49. 15.) .Aug. 8. 
* a s da a, d 
Bar gold, fine....oz.| 77 9 77 +9 ||Bar silver, fine...oz.| 303¢ 30% 
Bar gold, parting.oz| 77 94) 77 934|/Bar silver, contain- 
S8pan.doubloons.oz.| 73 7 73 ing 5 grs.gold..oz.| 3034 2056 
U.8. gold coin....oz.| 76 33! 76 314)|Cakesilver....... ut.| 32% 325¢ 
Germangoldcoin.uz' 76 354| 76 444||Mexican dollars..oz., 3034 30 
French gold coin.oz 76 3%! ... 





The following shows the imports of cereal produce into the 
United Kingdom during the first fifty weeks of the season 
compared with previous seasons : 


IMPORTS. 
1894-5 1893-4 1892-3 1891-2. 

importeof wheat.cwt.75, 529, 916 65,087,648 64,591,776 67,009,929 
Barley..... eseeee --e. 24,730,514 30,211,089 17,040,410 16,109,657 
Oats.” pene scccses aecocae 15,035,117 13,771,158 13,974,134 14,350,707 
RS Ee 2,242,719 2,247,993 2,156,215 2,671,128 
ee ae 203,262 5, 122,848 3.823.290 4,038,306 
Indian corn.... ...... on°31 7624 36, 510,510 32,206,772 29,393,400 
I SEN 18,441,330 20, 068, 417 20,026,637 19,158,751 


Supplies available for consumption (exclusive of stocks on 


September 1): 
4-5 1893-4 1892-3. 1891-2 


189 
Wheat imported.cwt.75,329,916 65,037,648 64,591,776 67,009,929 
Imports of flour -ee0e 18,441,330 18,529,229 20,026,687 19,158, 751 
Bales of home-grown.20,521,665 20,068, 417 25,533,575 30,767,279 


WR inc disiein 11a, 492.941 103, 635, 294 110,152,338 116,935,959 
1894-5. 1893-4, 1892-3. 1891-2. 

Aver. price wheat week.24s8. 34 24s. 44, 26s. 3d. 29s. 11d 

Average price, season..21s. 24. 258. 5d. 263, 8d. 33s. 6d, 

The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week 1894, 1893. 
Wheat........ - -qrs. 2,767,000 2,970,000 2,519,000 2,605,000 
. equal to qrs. 150,090 118,000 264,000 347,000 
aise... ....20.. GIS. 717,000 761,000 322,900 482,000 











English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Aug. 30; 





London. Sat. Mon. | | Tues. Wed. | Thurs.| Fri. 


Bilver, per 0z........-.d. 307g | 30% | 301g 30lg | 30% 30% 
Consois, new, 2% p. Gts. 10711 )4|107114¢ 107% 107% |1077% |10716i4 
For account..... 107% 107%" |10713)¢ LO7% = |107%@ |10715,¢ 
Fr’ch rentes (in Paris) fr. 02°3719|102-35 02.1745 02-12%9/102-05 102°10 
Atoh. Top. & 8. Fe...... 19 | 19% | 20% | 20% | 2038 





Canadian | Pacitic........ ba 55 | 56 563g 56% 561g 
Chesapeake & Ohio..... 218 21% | 22 y 2 22% 
Chic. Milw. & St. Paul... 744 7613 | 77% 77% 7838 77% 
[llinois we jhe ok 104 1044 (105% (107 107 106% 
Lake Shore..........---. 154 154 153% «4155 ‘AS caeiemaais 
Louisville ‘“ Nashville... 2% 63 64 5g 64% 647% 64% 
Mexican Central 4s .... > Ha 67% 6914 70% TOU ivecscees 
Kan. & Tex. com.... 181g 1” 19% SOS. bias: ee 
= Central & Hudson 10 a 104% «105 1055g 108 lo 106% 


Y. Lake Erie & West. 8% 8% 101g 10 
“4 ‘consols, .......... 6 71\4 77 7614 | 76 76% 
N Y. Ont. & Western... 1818 1818 18% ROM T.ancace ° 
Norfolk & West’n, pref. id 14% 16% 7, as 
Northern Pacific, pref.. } 9: 
Pennsylvania ........... 
Phil. & Read., per share 
Southern Ry., COLL cecene 
pre 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
August 22 and for the week ending for general merchandise 
August 23; also totals since the begianing of the first week in 
January. 


|] el ool hell aol oe) 
Sta WOE 





FOREIGN [IMPORTS AT NEW YORK 
1894. | 1895. 


For Week. | 1892. | 1893. | 
Dry Goods.....| $2,688,792 $2,260,437/ $1,460,613 83,226,814 


Gen’l mer’ dise. 3,617,798 6, 281, — 5,804,023) 7,117,167 
Total.. ... . 86,306,590, & 88,54 1,635 $7, 264,641) | $10,343,981 


Since Jan.1. 
Dry Goods..... $93,879,110, 854,943,357, 898,136,530 


Gen’l mer’dise. 492,784,308 310,214,236 230,085,743) 213,226,106 


— | —- ————— —| 


Total 34 weeks $376, 171 745 $104, 093, 1346 |$285, 029, 100/8341, 362, 636 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 27 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THK WEEK 


1892. 1893. 1894, | 1895. 
For the week. -| $6, 481, 905; $8,336,507; 86,754,304; $6,738,623 
Prey. reported. 253,816, "459| 232,664, 852 235,525, 78 - 214, 1222) 756 
Total 34 weeks.|#260, 298, 364 $241, 001, 359 #242, 230, 088 $220,961,379 


The following table shows the exports and imports of specie 
at the port of New Yak for the week ending August 24 and 
since January 1, 1895, and for the corresponding periods in 
1894 and 1893 : 


EXPORTS AND [MPORTS OF SPKCIB AT NEW YORK. 









































Exports. Imports, 
Bola ae — - 

Week, Bince Jan. 1.) Week. Since Jan. 1 1 
Great Britain........ ~ $3, 498, 700 820, 471 (968 $959, 911 $15, 741 724 
PURROD. ccevensscscove ° 1000, 13,270, psgiccas 4,603,988 
CE atinnmasem i -seapenee 5 *30 05 "086 nibanmne 1,527,191 
West [ndies.......... 12,000, 7, 531 SOAG, ew cccncee 412,711 
ae Te? Te ye OS fy ee ee | 5,849 
South America...... ~ erode 261,483, 1,500 343,347 

All other countries..| énmeumins 261 483 adenine 36,2. 
$22,741,040 


Total 1895 ..... | $4, 478, 700 $48, 29 aaas! ” $961,411) 
587,500| 83,722,296 901,855, 12,655,348 














Total 1894....... 
Total 1893 ......' 40,900 68,735,397 7.923.458 44,248,941 
| Exports, Imporis, 
salver. }—— se 
| Week, |Since Jgn.. 1.| Weer. Since Jan. 1. 
Great Britain........ " $880, 542 $22,984,590 “86, 326 ~~ $55, 572 
PURBED.cccccccccesces§  — seensans| = coar ss] sacccens] »451 
GOPIMENY..cccccccscce = soseeces ‘16, OAM ea | 6,1 
West Indies.......... 436 135,615. 14,112 260,048 
POR oon odode concus saw <iae 399) 9,241 365,244 
South America. ..... i eeeieie 695,292 13,100) 566,071 
All other countries... —_-.-..... _20,594 oncccees| 18,136 
la = as 
Total 1895....... ~ g88 31 ,028 $23. 852 852,632! $42,779) $1, 274,690 
Total 1894....... 612, "200 22,697,479 1,938; 1, 137, 979 
Total 1893....... 718,224 20,811,194 111,292} 2, ‘478, 148 


“Of the above imports for the week in 1895 $9,735 were 
American gold coin and $44 American silver coin. Of the 
exports during the same time $3,487,200 were American gold 


coin. 


— Messrs, A. N. Chandler & Co., Philadelphia, advertise in 
our STREET RAILWAY SUPPLEMENT the first mortgage 5 per 
cent bonds of the Rapid Railway. This is a Detroit street 
railway, the particulars concerning which may be found in 
the STREET RAILWAY SUPPLEMENT issued to-day. 

—The Columbus & Hocking Coal & Iron Company 
Bondbolders’ Committee, of which M. L. Scudder is the chair- 
man, has prepared an agreement and invites deposits of bonds 
with the Central Trust Company. Foreclosure, it is said, is 
unavoidable. 
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Breadstuffs figures Brought From Page 383.—lhe 
statements below are prepared by us from the figures of the 
New York Produce Exchange, We first give the rece:pts at 
Western lake and river ports, arranged so as to present t' e 
comparative movement for the week ending Aug. 24, 18 5, 
and since August 1, for each of the last three years: 












































Receipts at—| Plour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbis.196bs| Bush.60 lbs | Bush.56 Ibs} Bush.32 hs | Bush.48 lbs | Bu.66 Ln. 

Ohicago 58,312 324.316) 2,209,810) 1,386,883) 41,850 18,570 
Milwaukee... 47,975| 215.80) 17,550 158,000} 64,890 24,120 
Daluth. 101,460 299,885 ‘ne | 1,135 7.584) annes 
Minneapolis.| —s. ...«- 1,090,440] 7,630) | 
Toledo...... 1,266 308,900) 61,400) 13,400 1,200 18,700 
Detroit.. 2,050] 197,818 13,346 35,015) = cece oe 
Cleveland... 1,004) 25,681 7,891 30,260 700 
St. Louis. .. 18,350, 497,150 127,930 242,510 154 2,890 
Peoria....... 6,300) 32,400 249,725 470,650 5,600 600 
Kansas City eesce Lhe | ean ete és 

Tot.wk, '95. 927,407| 3,029,064) 2,694,782) 2,337,867 121,838) 64,790 
Same wk,’?4. 340,836) 5,698,096) 1,224,495) 3,333,579 577,700 54,740 

ame wk,'03 292,347] 2,724.270| 2,853,452 3,166,492 23,558 79,629 
@ince Aug. 1 

1804-95,.... 859,818) 10,045,807) 8,522,360) 9,214,496 235,020; 294,316 

1893-94.....| 1,167,180] 22,909,720) 5517,150) 11,262,191 929,398 168,815 

1992-98.....! 1,081,395! 12,667,547! 9,764,541! 10,562,345! 179,146! 321,025 





The receipts of flour and grain at the seaboard ports for tl} e 
week ended Aug, 24, 1895, follow: 


Wheat, Corn, Oats, Barley Ru: 

bush. bush. bush, bush. bus’. 
495,109 753,075 242,500 975 75 
88,647 224,206 96,645 FOP (hate. cce 
157,903 77,751 BOGS = ccce 2+ sso enese 
71,629 101,944 120,959 GP. ansacvess 
196,696 121,948 GRTID —s.cccewee 12,143 
22,016 19,214 7 ar eer 

1,275 73,252 BERR —s cancsecs . 


Total week.. ... 339,002 1,034,166 1,371,390 557,282 2,475 13,118 
eek 1804...... 406,62 





1,814,010 "762/535 2,037,545 1,400 6,033 
The total receipts at ports named in last table from Jan, 1 


w 











to Aug. 24 compare as follows for four years: 
Recetpts of— 1895. 1894. 1893, 1892. 
io rvacs dnssend bbis. 10,139,218 12,721,593 12,194,698 11,879,474 
31,390,045 62,888,679 73,544,813 
35,238,716 35,469,878 67,661,232 
26:268,029 30,241,127 35,428,435 
‘548, 1,787,839 2,711,041 3,089,710 
258,075 214,607 843,217 2,905,174 
Total grain........ 76,149,863 94,899,236 32,151,940 182,629,364 


The exports from the several seaboard ports for the wees 
ending Aug. 24, 1895, are shown in the annexed statement: 
Whea o 









t. orn. Flour. vats. Rye. Peas. 

Bexports from— bush. bush. bbis. bush, bush. bush. 

New York........... 409.497 722,826 62.524 3 ; 
OS 32,648 140,533 24,957 
Philadelphia...... 82,000 51,989 31,007 
itimore..... 256,608 48,474 
New Orleans 883, 3,940 
Newport New 24,000 5,677 

Montrea!.... 171,913 30,930 8.764 

Total week........ 927,549 1,138,798 207,509 10,242 

Same time LNP4..... 1,621,838 67,490 238,428 eee 12,090 





The destination of these exports for the week and since 
Sept. 1, 1894, is as t- low. We add the totals for the corres- 
ponding periods of last year for comparison: 

a — ow - 'Pheat.-——  ———-Oorn.—- + 

Baports for Week Since Sept. Week Since Sept. Week Since Sept. 

week and since Aug. 24. 1, 4 1. 









1394, Aug. 24. . 1894, Aug. 24. 1, 1894. 

. ¥ bbis. bus bush. bush, h. 
United Kingdom 141,939 [8,067,679 6°9,134 30,077.489 738,141 20,544,769 
Continent........ 10,056 = =1,176.875 180,671 13,451,191 356,994 9,375,318 
&C. America. 42,695 1,304,477 = .....005 25,542 2.135 196,487 
est Indies.. 6,104 1,184,728 11,120 20,733 631,936 
. A. Col’s, 4,110 397,852 « os 870 5,000 140,525 
Othercountries. 2,601 39,381 57,744 212,323 790 49,573 





Total ........ ... 207,509 12,150,702 — 927,549 43,780535 1,133,798 30,959,153 
fotal 1994... 238,428 13,356,481 1,621,835 55,995,302 ~~ 67,490 5,389,898 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Aug. 24, 1895, was as follows: 
Wheat, Corn, Oats Rye, Barley 
In store at— bush, bush. bush. bush. bush. 
New York f 141,000 * oe 


354,000 

“41,000 

218,000 

"2,000 
73,000 
41 


r. 
ce secccees 1,965,000 
592,000 125,000 





and river... 


Total Aug. 24, 1805.35,089,000 5,287,000 
Total Ang. 17, 1895.36,893,000 4,203,000 
Total Aug. 25, 1894.63.771,000 3.038.000 
Total Aug. 26, 1893.57,"39,000 5,349,000 
Total Aug. 27. 1892 34,950,000 7,578,000 ] 
—Mr. C. W. Haskins, the expert whose advertisement ap- 
pears in the CHRONICLE, is now supervising the investigation 
of the Dock Department for the City of New York. Mr. 
Haskins has had numerous engagements for making exami- 























Haskins and his associate, Mr, E. W. Sells, were the experts 
who recently spent nearly two years in the preparation of g 
revised plan for conducting the accounting system of the 
United States Government for a joint commission of Con. 
gress, This plan, as is generally known, was adopted and 
has been highly spoken of. 

—Attention is called to Bridgeport Traction 5 per cent 
bonds offered at 103 and interest by Messrs. Redmond, Kerr 
& Co., who have sold all but $250,000 out of the whole issue 
of $1,500,000. Full particulars will be found in the adver. 
tisement in our STREET RAILWAY SUPPLEMENT issued to-day, 

—Messrs. W. J. Hayes & Soas, Cleveland and Boston, offer 
Haverhill (Mass.) and Waterbury (Conn.) fours, Portland 
(Oregon) sixes, Cincinnati Electric Street Railway fives and 
other issues. 

—Remond, Kerr & Co. offer to investors a selection of guar- 
anteed stocks and bonds, bearing from 4 to 9 per cent interest, 
as advertised in another column. 

Messrs. N. W. Harris & Co.’s September municipal bond 
list will be ready in a few days. It can be had at their office, 
15 Wall Street, New York. 








City Railroad Securities —Brokers’ Quotations. 





Ask. | Bid. | Ass, 


hia. 
Sa 











Atlan. Ave., B’klyn— 
pee. 5s, g.,1931..A@0/ 107 | ....  DDE.B 


Columbus & oth Ave. 5s. (Sm 115 
mpt. 55, g.,1934..5&J| 85 | sase-| old 


at?’y—Stk./ 169 |172 
1932.J&@D/ 114 |116 
#103 19/1 









Bleek. St. & Ful. F.—Stk.| 29 | 31 05 
1st mort., 78, 1900.J&J|2110 |112 | 335 
B’ way &7th Ave.—Stock.| 195 |200 , 
ist mort.,58,1904.J&D/3106 (108 " ‘er.—S | 840 [330 
2a mort., 58,1914.J&@J 3109 |112 42d 8t.& Man.&St.N.Av.| 54 58 
B’way Ist,5s,guar.1924 9112 | ...... lst mort. 6s, 1910.M4&S/8115 |...... 
2d 5s. int.as rent’!.1905 31044'1064 | 2dmort.income6s.J&J\ 53%) 58 


5 
Consol. 58, 1943...J&D 114% 115% | Long Island Traction....| 14 144 
Brooklyn City—Stock..... 177 (17 Lex.Ave.& Pav. Ferry 5s., 1134%/114 
Consol. 58, 1941...J&J 115 116 | Metropolitan Traction...| 1011/1014 








Bklyn.Crosst’n5s.1903 i105 ......; Ninth Avenue—Stock.... 152 |...... 
Bkl’n.Q’nsCo.&Sub.1st 21024 105 | Second Avenue—Stock.. 157 /|162 
Bklyn.C.&N’wt’'wn—sStk 200 ...... 1st mort.,58,1909.M&N! 108 
58, 1939..0-00----00-----/2]10 ......|| Debenture5a,190¥.J&J) 103 (104% 
Brooklyn Traction.......) 15 17 | Srxth Avenue—Stock....| 210 (215 
Preferred. ........... 64 | 66 Third Avenue—Stock .... 193 (195 
Central Crosstown—Stk.| 185 200 1st mort., 58,1937.J&J 121% 122 
lst M., 68,1922...M&N/2118 |......| Twenty-Third St.—St’k. 300 | 
Cen. Pk. N.&E.Riv.—Stk.| 162 165 | Deb. 5s, 1903........... 100 |105 
Consol. 78, 1902...J&D 31144 ...... | Union St eee cocccsee 103 (108 
Christ’p’r&10th St.—Stk., 150 155 | Ist 5s,1942............. §i93" 105% 
lst mort.,1898 ...A&O° 100 | ...... ' Westchest’r, lst,gu.,5s. 2100 102 





@ And accrued interest. 
Gas Securities—Brokers’ Quotations, 






































GAS COMPANIES. Bid. | Ask. GAS COMPANIES. Bid. | Ask. 
People’s (Brooklyn). ... 
Peoples’ (Jersey City). 
Metropolitan (Brooklyn). 1 
Williamsburg. 
ist 6s........ 
Jersey City & Hoboken.. 180 |..-... Fulton Muni 
Metropolitan—Bonds. .....108 |...... Bonds, 63... 
Mutual (N. Y. ............,170 | .... —— 7 ?e a 
Nassau (Brooklyn)....... 220 |...... onds, 68, 1899 .. 
Sicanascuncécage »4660( See factece ek. Bicedia-daes 
N. Y. & East Riv. lst 5s... 9445) 95 Bonds, 5s......... 
Preteered ..cco cccese 54%; 55%9||Standard pref. 
COMAMOR......6. ceccce-s.-| 3049] 32 OMMON,.......--00----+ 
Consol. 58............ od Oe 73 || Western Gas 
Bonds, 58.. ..... 





§ And accrued interest. 

Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at aucticn: 
By Messrs, Adrian H, Muller & Son: 


Shares. Shares. 
40 Irving Nat. Bank......... 142%] 20 Mechanics’ B’k of B’klyn.250 
126 Home Ins. Co ......... 148-150 ; 100 N. J. Southern Ry. Co.. | 


302 Broadway Ins. Co. ...110-117 | 100 Cumberland C. & I. Co. 
lu H. B. Claflin Go., 1st pref. 9755 | 400 Boston Hartford & Erie 
35 H. B. Claflin Co., 2d pret. 97% Spee \ g95 
110 H. B. Claflin Co.,com.... 95 | $10,000 Selma Rome & Dal- { 
ton RR. Co. 8% ine. b’ds. | 


18 St. Nicholas Bank....... $3 lot. 
10 Williamsburg City Fire $5,000 State of South Car. 





ear 325% 68,1888. Jan ’72coup.on ) 
35 Thurber-Whyland Co., ' Bonds. 

peer tre $5 lot. $5,000 Chickamauga Coal & 
80 Oriental Bank..... ...... 204¥9! Iron Co. and Chicamauga & 


16 Ches.&O.RR.Co.,1st - Durham RR.Co. 1st 6s,1906. 

$5 Ches. & O. RR. Co., Ist > $61 July 1893 coupons on... 11 
pref. serip.... ... .... $62,000 La Follette oal & 

25 N. Y. Loan Impt. Co..... 38 Iron Co. 1st mort. bonds. 

30 Gallatin Nat bank...... 305 (Hy) pothecated)..... #5 per bond 


Bauking and Financial. 


ALEXANDER M. WHITE. JB 











GEORGE BARCLAY Morrart. 


MOFFAT & WHITE, 


BANKERS, 
30 PINE STREET - - NE WwW VYoRK 
INVESTMENT SECURITIES. 





Spencer Vrask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - NEW YORK, 
65 Stale Street, Albany. 
INVESTMENT SECURITIES 


SAMUEL D..Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 








nations that required superior skill and refers to many prom- 
inent people with whom he has held business relations. Mr, 


SaMoEL D. Davis, CHas. B. Van NOSTRAND. 





ee Om & 
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DIVIDENDS. 











Name of Company. Per When Books closed. 
Vent. _ Payable.| (Days inclusive.) 
Railroads. “ 
Chie. & Northwest pref(quar.) .. 1% Oct. 4 Sept.17 to Oct. 4 
Miscellaneous, 2 
N.Y. & East River Ferry (quar.) - 1 Sept. 16 Sept. 6 to Sept. 15 


WALL STREET, FRIDAY, AUGUST 30, 1895.—5 P. M. 

The Money Market and Financial Situation.—The an- 
nouncement on Monday of the Erie plan of reorganization 
was the most notable event of the week in financial circles, 
and has had a marked effect upon the market for railroad 
securities at home and abroad. The plan is very favorably 
regarded and gives promise of a speedy consummation. It 
has been reported that a new Reading plan is practically 
completed and will be announced next month. 

Among other features of interest the foreign exchange 
market is conspicuous. The weakness noted in our last issue 
has disappeared, and the conditions which had previously 
prevailed have returned. There is a dearth of bills of all 
classes, and gold shipments have continue). The Syndicate 
has also made deposits of gold in the Sub-Treasury to re- 
inforce the Government reserve. 

Included in the reports of railroad earnings, which reflect 
the larger volume of general business of the current year as 
compared with 1894, the figures given out this week by the 
Pennsylvania Company are suggestive. They show a gross 
increase of earnings for the seven months ending July 31 
amounting to $6,506,859. Of this amount the company has 
paid out for increased operating expenses over $4,000,000, 
leaving a net increase of $2,527,947. 

The open market rate for call loans during the week on 
stock and bond collaterals has been 1 per cent. To-day’s rate 
on call was 1 per cent. Prime commercial paper is 
quoted at 314 to 414 per cent. 

[he Bank of England weekly statement on Thursday 
sh wed an increase in bullion of £817,211, and the percentage 
o° reserve to liabilities was 60°12 against 59°17, last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 1,646,000 francs in gold and 183,- 
000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Aug. 24 showed a decrease in the reserve held of $4,622,400 
and a surplus over the required reserve of $37,566,675 
against $41,266,875 the previous week. 








| 1895. |Digferen’sfrom| 1894. 1893. 
Aug. 24. ev, week, Aug. 25. Aug. 26. 
Ey 3 8 3 
ee | 62,622,700| .......- .. | 61,622,70U| 60,422,700 
@urplus....... | 71,542,100} 1....... 1/276,800| 71,594,800 


71, i | 
Loans & dise’nts. 513,532,500 Inc.2,257,300 488,763,700| 407,607,400 
Circulation ...... 13,340,000 Inc. .200 39,756,700) 8,780,200 
Net deposits..... 573,534,500 Dec.3,688,800/585,785,8.'0|370,479,900 
Specie. .........! 66,208,500 Inc. 519,200 90,744,800) 62,930,900 
Legal tenders.... 114,741,800 Dec.5,141,700 122,420,300) 22,951,400 
Reserve held..... 180,950,300 Dec.4,622,400 213,165,100! 85,882,300 
Legal reserve.... 143,383.625 Dec. 922,200 146,446,450) 92,619,975 


Surplusreserve 37,566,675 Dec.3,700,20u 66,718,650! Df6,737,675 











Foreign Exchange.—The market for foreign exchange 
has been dull, with a hardening tendency as the week has 
advanced. The offerings of all classes of bills are very light 
and the limited demand is met in part by gold shipments. 
The total shipments of gold during the week are $3,300,000 
including $2,400,000 going to-morrow. 

To-day actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 489@489!4; demand, 490@490!;; 
cables, 4 90!,@4 9014. 

Posted rates of leading bankei» are as follows: 











Aug. 30. | Stoly Duyn , Vemunm, 
Prime bankers’ sterling bills on London..| 4 8904 90 49004 91 


Prime commercial......... 
Documentary commercial | 48804 88%; ........ 

Paris bankers’ (franes)...... - 5 1613),-5 167% 5 159), -5 1555 
Amsterdam (guilders) bankers....... ----| 405;,.04053 | 407,404019 
Frankfort or Bremen(reichmarks) b’kers’ 957, 795 1g 9513, 2@957, 












The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 14@1-10 premium; Charleston, buying par, 


commercial $125 discount; Chicago, 40c. per $1,000 dis - 
count; St, Louis, 50@75c. per $1,000 premium. 

United States Bonds.—Government bonds have been un- 
usually dull but firm. Closing prices have been as follows: 





imierest| Ang. 4 Aug. | Aug.| Aug | Aug. 
6. 





Periods} 24. 27. 28. 29. | 30. 
28, seenns sosee- -Teg. |Q.-Mch.|* 96%)" 9619)" 9619|* 9619|\* 9619* 961g 
48, .vvs.. .20...Teg. |Q.—Jan .)* 112% *112%4)*112%4)411244/*11214)*11 2g 
4s, 1907..... -coup. |\Q.-Jan .|\*112% “LL 249)* L124 |*L1219/*112% *11 2%, 
4s, 1925....... .reg. |Q.- Feb.|* 122% |*12249)*123 |*123%4)/*123 |*1233g 
4s, 1925....... coup. |Q.- Feb.|* 12219 *12249|/*123 |*123%4/*123 |*123%4 


5s, 1904..... ...reg. |Q.— Feb.|*115% '*11558/*115 49) "115 49/*115%9/*115% 
5s, 1904...... .coup. rr *1153g/* 115 39/*115 Mg/*115 49) *115%9)*115% 
; -|*100 0 


6s, our’vy,’95. .reg. & J 00 |*100 

6s, our’cy,’96...reg. & J\*101 (*101 (|*101 |*101 |*101 \*101 
6s, gur’cy,’97. .reg.|\J. & J |*103 (*103 |*103 |*103 |*103 |*103 
6s, cur’: y,’98...reg.|J. & I|*106 *107 |*107 |*107 |*107 |*107 
6s, cur’cy,’99...reg.|J. & 3.|\*109 *109 |*109 |*109 |*109 109 
4s, (Cher.)1896.reg.| March.|*100% *100% |*100% *100% *100 %|* 100% 
4s, (Cher.)1897-.reg. | March.|*100% *1003%, |* 100%|* 100% *100% |*100% 
4s, (Cher.)1898.reg.| March.|*100% *100% |* 100% |* 100% |* L00%4/* 100% 
4e, (Cher.)1899.reg.| March.|*100% *1004 |* LOO % |*100%|*100% |*100% 























« This is the price bid at the morning board, no saie was made. 


United States Sub-Treasary.—The following table show 
receipts and payments at the Sub-Treasurv. 





{ Balances 
Pa mie. | = 
yen) “Goin. |Ooin Oerl’s., Currency 
! 





| 
Date, | ecerpie 





8 g $ 8 8 
Aug.24) 3,431,699} 2,376,982) 90,358,266) 1,173,533 §1,*57,162 
“* 26) 8,420,271) 2,327,280) 88,549,465) 1,414,020 88,218,461 
3,631,546| 2,541,663) 90,215,656) 1,413,537 88,642,556 
3,427,147| 2,632,592) 90,161,702; 1,812,126 89,092,556 
* 29) 3,867,448] 2,346,102 0,968,701; 1,450,288 90,169,141 
“ 30) 2,411,372] 2,368,679) 89,521,737) 1,258,733, 91,850,354 


€ | 

















‘Otal) 25,189,884) 14,593,304! ....20--.00.] -seece----0- | cecene sonsee 
Coins.—Following are current quotations in gold for 
coins: 
Sovereigns. ...... $4 87 @B4 92 Fine silver bars... — 674@ — 67% 
Napoleons. ...... 385 @ 390 Five frances. ...... —90 @—95 
X X Reichmarks. 4 7s @ 4 85 Mexican dollars.. — 5345@ — 54 
25 Pesetas........ 4+0 @ 488 Do uncom’cial..— — @— — 
Span. Doubloons.15 50 @15 75 Peruvian sols..... —49 @—52 
ex. Doubloons.15 50 @15 75 English silver.... 485 @ 492 
Fine gold bars.... par @4 prem. | U.8. trade dollars—55 @—75 


State and Railroad Bonds.—The limited sales of State 
bonds at the Board include $32,500 Virginia fund. debt 2-3s of 
1991 at 633g to 6334 and $1,000 No, Carolina con. 4s at 103, 

The railroad bond market has developed unusual activity 
and strength, and reflects the favor with which the public 
regards the progress now being made in the reorganization of 
insolvent companies and confidence in the future of railroad 


interests in general. 

The prominent features are Chic, & Erie 1lsts and New York 
L. E. & Western 2d cOn. rects., which have advanced about 7 
and 6 points respectively since the Erie plan was announced. 
The various Atchison issues have advanced from 1 to 4 points 
within the week, and Kan. Pac. Ists and Mo. Kan. & Tex. 2ds 
are over 3.points higher than our last quotations. Northern 
Pacifics have been favorably affected by its increased earn- 
ings and better prospects. ‘he Reading issues are all higher 
on the report that its reorganization plan will be announced 
next month. Sav. & West. Ist rects. are about three points 
higher, as the provisions of the Central of Georgia plan are 
favorably regarded. 

Other active bonds which have advanced include C. H. V. 
& T. 5s, Rio G. West. Ists, S, A. & A. P. 4s, Southern Ry. 5s 
and U. 8. Cordage rects. 


Railroad and Miscellaneous Stocks.—The market for rail- 
road stocks was strong during the early part of the week ona 
largely increased volume of business, and in several cases 
the prices reached were the highest of the year. This was 
especially true of the grangers and some of the low-priced 
stocks. In this movement St. Paul took the lead both in ac 
tivity and advance, selling at 775g on Thursday. Burlington 
& Quincy sold at 923g on Wednesday, but its report of July 
earnings was disappointing and it has declined to 91, 
Rock Island and North West. each advanced about 2 points, 
The coal stocks have been dull, but Central of N. J. has 
gained over 2 points. The London market for Americans 
has been strong, and stocks which are dealt in abroad have 
made substantial gains, including Louisville & Nashville, 
Northern Pacific pfd., Erie and the Atchison shares, The 
Chic. St. P. Minn. & Omaha stock has been more active than 
usual and advanced over 3 points. 

With the increased interest in the railroad list the indus- 
trials have been less | pera gp than of late. American To- 
bacco has continued weak under heavy liquidation, and it 
was reported that the Attorney-General of the State would 
institute proceedings against the company under the anti- 
trust law. American Sugar sold down to 1067, on Monda 
and closes at 1103g. The U.S. Leather shares have been dull 
and weak, as the dividend has been passed. Tenn. Coal & 
Iron has been a strong feature on the improvement in the 
iron trade and has moved up about 4 points. General Electric 
and Pacific Mail have each made an advance, while Chicago 





selling 14 premium; New Orleans, bank, $100 premium; 


Gas and Distilling have been steady. 
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NEW YORK STOCK EXCHANGE—AOTIVE STOCKS for week ending AUGUST 30, and since JAN. 1, 1895, 






























































HIGHEST AND LOWEST PRICES. [Seles ot} Range for year 1895, 
| 

Saturday, | Monday, Tucsday, |Wednesday,| Thursday, | Friday, | STOCKS. Woek, 

Aug. 24. Aug. 26. Aug. 27. | Aug. 28. | Aug. 29. Aug. 30. | | Shares. | Lowest. | Highest, 
} —— a 
| Active RR. 

17% 18 1848 19 19% 20 | 20% 20% 20% 20% 20 20%| At. Top. & 8. F, ad ok pa | 95, 061 os gen. 30) 20% Aug. 28 

32% 3316) 3333 33%! 34% 353s is 36 | 35% 35%) 34¥e 35% Do. pref., when aenee 13,440 31 July 25) 36 Aug. 28 

133 «lg (1 lig} “133 14g) 153; 1 15%) 15 is! Atlantic & Pacitio. 1,203| lg Feb. 27) May 13 

64 4 | *64 65 | 65 65%) 65% 657%, 6533 6553, 6533 65%9/Baltimore & Ohio. 11645, 49 Mar. 8} 657% Aus. 28 

*53% ......| “58 sleet | 55lg 55%) + 56 561g 56%) “55% 5619/Canadian Pacific... 525| 33 Mar. 8| 60 July 13 

55% 55%) 56) 56% 56 56%| 56% 574! 57 _5719\Canada Southern . 7,450) 46 J 1g Aug. 2 

106 106 108% 10749| 107 108 “1078 109%) — 109% 10914 11039|Central of New Jersey 7,92z| 811g Feb. 18/110% Aug. 30 

*18%g 18% “18% 187 15% 1873 *19 19%} *19% 20 (Central Pacitic..... ‘ 310! 12% Feb. May 13 

20% 20% 21 21's) 21 2149) 21% 275) hts 21% 21% Sh ae eaeeeie Cie .. 4,941; 16 Jan. May 11 

_ ene: 2... "160 ....../*160 O ......| 165 165 |Chicago & Altonj....... 30/147 Jan. July 
sed 90%! 90% 913s) 91 92 91% "92%| 91% 92 90% 91%3\Chicago Burlington & Quincy| 69,919) 69 Mar. 4) 92% July 29 
ape | *53 ibe OD otiknlen sabia deine _ddeteh shea thee 53% 53%9\Chicago & Eastern iliaste... 50} 50 Jan. 1 May 

“103°” 104 “108 “| 104° 104° | 104 “104% 104% 108 104% 104% Bat 2,035; 90 J 105 Aug, 29 

72% 73% 73% 195 %9| 751g %| 76, 77%4| 7653 7633 77%) =e ee aul|207,087| 537% Mar. 7753 Aug. 29 

129 129 | 129 129 | 129% 129%) 12919 12919) 129% 129% 129% 129g) 298/114% Mar. 29/129% Aug. 29 

103% 10433) 104% 10519) 10533 106%8| 106 106%) 105% 106%) 10545 10618) Chicago & Northwestern” Set 31,811) 873g Mar. 065 Aug. 29 

146% 146% /*1 --.. |*1461g9 148 | 147 147%9/"147 148 | ...... ....- Do pref. 220/137 Feb. 14|14613 July 24 

81 82 | i3e a3 | 83 Bie 83% 84%) 83 84% 83 83% Chicago Rock Island & Pacitic| 69,324) 601 Jan. 8433 Aug. 28 

421g 424 42% 44 44 44 44% 45 445 46 | 45%) Chicago 86. Peal Mina. & Om. 10,975) 28% Mar. Aug, 29 
“116122 ("120-124 “120 123 *120 125 | 122 122 “120 124 | pret 10/104 Mar. 30/1201, July 29 

49 49%! 49 4919) 48% 49% 49 = soe 4953, 48% 491,/Cleve. Cincin. Chic, & St. L...| 11,960) 35% Feb. 13) 50 Aug. 28 

“94 95 | 95 96 97% 97%) 97 97 97 97 7g pre 655) 82 Jan. 10) 97° Aug. 28 

*25 25%) 25 25%| *24% 25%) 254 254| 2 2ity 2549) 25 25 Columbus Hocking Val. & Toi 860 16 Jan. 29) 27% Apr. 1 

*62 66 | *62 66 641g 6519 * *62 66 Do pre 100; 55 Jan. 9) 69% Mar. 27 

13138132 | 131%132%/ 132 132%4|/|130% 1324) 131 131 131 131 Delaware & Hadson....".-.,| 2,517/123 Mar. 9/1334 Jan. 18 

*163%4164 | 163% 163%) 163 163%/*162 16314) 16249 a PMP 163%) Delaware LackawannadWest| 500/155% Mar. 8/1664g Jan. 18 

"1533 15% 16 16%) 16% 17 | “16 61q| Denver & Rio Grande ........| 2170) 10% Jan. 29) 17 Aug. 28 

“48% 48%) 48% 48% 491g ar 5248 53 bone 23% 52 bau Do pret 7,613) 32% Jan. 29| 53 Aug. 28 

*40 41 | *40 41 | *40 | *38 *3 40 Evansville & Terre Haute ._| 250) 30 Feb. 20; 51 May 11 

*125 130 | 128% 12819/'127 129 \-128 130 +127 130 e197 130 (Great Northern, pref......... | 100/100 Jan. 28/134 June20 

102 102 | 102 102 | 103 104 | 104% 10419) 1041 1047) 1041 104% [llinois Central............... 1,660) 811g Jan. 4/1047 Aug. 29 

*10% 11 | 11 116) “11 ILM) 11% 12%! 1l%@ 11%) 1124 11%4/lowa Central................../ ’830) 53g Jan. 28 11's June 13 

*353g 37 | 36 36%/ *36 36%) 36% 364) 36% 36%) 3778 3778 Do pref.| , 280 19 Jan. 31) 37% Aug. 30 

27%g 277%) 27g 27s 2733 2758) 2655 279) 261g 26 26 |Lake Erie & Western ......... | 2,810) 15% Feb. 11) 28) July 2 

811g 82% Si%y Sl) Sl Sly 81 80 B04 80 80 | Do pref. | 1,662, 69 Jan. 28) 55 June 26 

151 151 151 151 {151 151 |*1: 501s 1529 151% 1518) 151 151 |Lake Shore & Mich, Southern, 319\134\gJan. 215349 July 23 

85 71g *85 87% *85 87% 85% 85 874) 85% 851, Long Island............. 2v0| 834g Apr. 19 884Jan. 5 

1s is] ts Go| iste i5m| iste 5%) ‘13 16°) 15% 15% Long Island Trac,ist inspd.| 912) 5. Mar. 25, 174 July 29 

61% Glis| 61% G6i%) 62% 63%) 63% 63%] 63% 64 | 63% 63% Louisville & Nashvills....._._| | 31,340) 46% Mar. 12| 64 Aug. 29 

“8% "9 99) 9 9 9 9% 8% Slo) 9% 9% Louisy. New Alb. & Chicago) | 437) 6 Mar. 6 10% May 24 

261g 261s 265, 26% | 267% 26%| 26% 25% 26% 26%) 26% 26% Do pref.| 1,042 20 Jan. 4 29'4 May 18 

114% 114% 11445 115% 11453 115%) 114% 115% 114% 115%) 1144 1144/ Manhattan Elevated, consol.| 3778 104 Jan. 2.119% May 7 

*10112102 =: 10173 101% 102% 102% 102 102 | 102 103 | 102% 102% Michigan Central............. | 1,134) 914 Mar. 4103) June 18 

24% 25% 25 25%) 2493 247) 24% 24% 24% 25 | 25 25 |Minneapolis & St. Louis...... 3,688) 14 May 23 253g Aug. 23 

egnees <esece 85% 85%| 847% 84% 84% 84%) “34l9 85 | 84% eee = 1st pref. 675| 79 May 23) 88 Junel9 

57 57¥g) 57 57 | 56¥9 57 | 56% 57 | 56% 5819) 57% 58 De 2d pret. 5,207) 39!o May 23) 58% Aug. 30 

“17% 18 | 17% 177%) 18% 185) 1853 18% 1833 Islg) 18'9 ists Missouri Kansas & Texas... 3,630) 124g Jan. 30) 19 June 26 

3718 374 3712 37%) 37% 38) 37% 38%4| 37% 3433, 377%, 38% Do pref. 2,032, 21ig Jan. 29, 39 ~July 8 

331g 381g) 38% 38% 38g 39%, 393g 39%) 39%2 40 3933 39% Missouri Pacifio..............., 39,460) 185: Mar. 11) 40 Aug. 29 

"24 25 25 25 | 24lg 2410) 2410 5 25 25 | "24% 251, Mobile & Ohio. .22202222002222.) 9.0) 131g Mar. 20 27 May 31 

“70 90 90 |* 0 90 | *70 90 |*70 90 | ~70. 90 |Nashv.Chattanoogacst.Louis| 64. Jan. 29 70 Jan, 1s 

10233 102% 102% 1025 103 103% 103% 1045, 104% 104 '9) 1044 10419 New York Central & Hudson 5.162 92% Mar. 15/104 Aug. 28 

"1642 17 | «17 17 17 | “16% 17% 17% 17% *16% 1744 New York Chicago &8t. Louis 525, 1149 Feb. 20; 1844 May 13 

70 7 73 33 ‘73 80 72 30 72% 72% 73 4o Do ba pret. 121 65 Apr. 23) 73) Aug. 26 

=  * B2lg 33g) 332 334 “33g 34 | *33 34 | *33 34 - ba a ref. aaan a 31) ae seg + 

a 8 s Qa 10 lk 9 10 95, 9 95, New = Lake Eri , 065 Mar. 9 May 

“20% 22 g* atm) 27° 27 | | at" a7 26° 26 0 & West 500, 16 Feb. 26) 32% June 15 

62 62% 63% 64 61 64 6348 63% b2% 6244) *61 64 (N.Y. &N.E. , tr. recs, alt the. pd 1,200, 29 Jan. 29) 6549 Aug. 15 

20048 201 | 20118 202g 202 203%)*202 204 *202 204 | ...... ----.- New York New Haven & Hart. 58193 Mar. 20 21% June 18 

“17% «17%; 1749 17%) 17% 17%| 17% 1838, 17% 18 | 177% 17%|\New York Ontario & Western) 4,100 15%Jan. 3 19% May 11 

13% 13% 13% 14 13% 144 4 74 3% 14%) 13% 13% New York Suaq. & West., new. 7,715, 67g June 7 14% Jan, 21 

3233 32%) 32% 327%) 33. 33%) 34 3518) 34% 35%) 344 35 pref.| 11,645) 21 gone te 4349 Jan. 18 

*35g 373) + *3% 3% “35% 3%) 4 iy) 4 4g) *4 4% Norfolk & Western .evsee neon 1,000, 2) Mar. 619 May 13 

"13% 144% 14 14 | ae “15 ......| "1548 16 | “14¥9 15% pref. 100} 953 Mar. 4 19%3 Jan. 18 

455 4% ilg 4%| 5 5 5 5 54 54) 5 Ba Northern PACIC.-a-n20e0e--. 3,520) 2igJan. 28, 848 May 13 

16 1744) 16% 17 17% 20 18% 19% 1834 187%, 18% 157, pre 16,427; 13 Feb. 27) 27 May 1l 

*21 27 |*20 28 201g 202 *23 28 | *22 28 | *22 28 (Oregon "B’y & Navigation Co. _5| 17. Apr. 5 32, Junell 

10% 10% “10 11 1073 11 “lL LL% 11% 11%, 11% 11% OregonSh. Line& Utah North) 1,530) 3% Jan. 29) 11% Aug. 29 

*6% 6G 6 by 6% 6 6 6%! 6% 6%! *63g 6% Peoria Decatur & Evansville. 500} 3 Feb. 4) 7 May 13 

18% 18%, 18% 19 187, 195s 192g 19¥g 18% 1939, 19 1953 Philadelphia& Reading...... 56,744 74 Mar. 4) 21% May 13 

“18% 19%) 19 19 18% 1912 19% 197% *19 0 | 19% 2039) ritteburg Cin. Chic, & at. L. 3,240) 15 Jan, 12) 22%4 May 13 

*D4lg 56 53. 53 55 O56 55 «(55 | *54. 56 5658 bref. 1,127) 43¥g Jan. 30 58 Aug. 30 

30% 31 *30% 32 31% 33 3249 34% 33 331g = 331g Pittsburg & Western, pret .. 2,520| 28 Apr. 17) 3438 Aug. 28 

*17¥g 18%) *17 81g! *17¥9 181g) 17 ee | 17% 171g Rio Grande Western.......... 700) 15, Apr. 16 197% June 17 

CRIA ...../ 235 117 (4116 117 [216 117 |*116 117 11614 11715 Rome Watertown & Ogdensb. 46112% May 411749 Jan, 21 

*6l 649 *61 65 *6l 65 | *61l 65 | *60 64 | *60 6419 St. Louis Alt. & Terre Haute.| ;----- 3549 Feb. 15 68 June 6 

8 8 8 811 3 3 8 Rig) 8 Big) Sly  8o,/St. Louis Southwestern....... 2,915, 4%4Jan. 25) 8% Aug. 30 

“17g 17 17%; 17% 1753 17% 17% 18%) 17% 18 1773 15% pref. 10,926 Sadan. 29 18% Aug. 30 

*28lg 31 | *29 31 31 3t 31% 32%) <31 33 | 33 33 /At. a TE css 810 18 Feb. 5) 33 Aug. 30 

*88 90 | *88 90 88 690 | *89~=«90 90 9 "8 2 Do ret. 00 90 Feb. 4 95 May 11 

“11519 117 “115% 117% “1h Dia 1l* 49 *116 118 *11542118 -115%9 117%0/8t. Paul Minn, & Manitoba... _. 104 Mar. 8 116% May 15 

2538 25% 4 26% 6% 26 26% 257% 2 25% 257'Southern Pacific Co..........., 2,700 16% Apr. 17 26%3 Aug. 1 

1333 13% 139 135 13% 13%| 13% 14%) 13% 14 13% 14 *' southern voting trust. certif.| 14,415 84sJan. 29 14% May 10 

4133 414% 41% 41% 41% 42 4153 42%:) 4153 42 41% 42 Do., pref. woaing want. cert. 17,040, 2948Jan. 29 4448 July 9 

12% 12% 11% 12) 11M 12 11% 12qy 12. 12 | 12% 12%; Texas d& Paciiic.....00..0..| 4015 Sie Jan. 30) 13% May 18 

“lly 2 ‘llg 2% 2% Zig 24% 2 2% 238 21g 25, Toledo Ann Arbor & Ny. Mich.) 1,675 7g Feb. 14) 4% May 14 

aanaen 45 ia. ae rence 4B |*.cccce 48 ee. 49  “coneee 48 |Toledo & Ohio Contral........)  ------| 41 Jan. 14 49 Junel4 

*78 81 *78 81 78 St *78 81 *78 81 *78 81 Do —— pref.| _ --s--. 73 Jan, 14) 81 Mar. 21 

*13¥4 1349) 13% 135 14% 1145 14% 15% 15 15%) 15% 155'Union | NTS accu 10,597, 7% Mar. 14) 1712 May 11 

‘6 6%, °6 6% 6% 6% 6% 7 7 74 7iqg 7% Union Pacific Denver & Gult., 4,230, 344 Feb. 11) 7% Aus. 30 

9 9 9. 2% 39. 918 {9% 9%) 9% 9% 92 9% WADABN..scncceccccseeseeseress| 4,640, 593 Mar. 6) (9% Avg. 3 

2153 21% 21% 22 | 22% 22% 22% 231g) 23% 237%) 235% Do pref.) 30,535, 12% Jan. 29 245 Aug. 30 

161g 16%) 16% 16% 1633 16% 1633 16% 16 1653 16% ti Wheeling & Lake Erie........; 10,945) 8% Feb. 28 18% June 27 

51% 51% 50% 51% 51% 5133 “50% 51%) 505g 50% 50% 50% Do pre 470; 35 Feb, 25) 54% July 2 

"5% 6 DT ccsont shonen 6 633 6g 7 7g 75q Wisc. Cen. Co.,voting tr. ctfs.| 2,700, 24s Mar, 1) 75 ej Aug. 30 

Wiscellaneous Stocks, ; ' 
“25 257% 251g 25%; 26 26 25 25%; 261s sere 251g 26 ‘american Cotton Oil Co...... a 18% Feb. 13, 302 May 13 

73 73 73 T4te) 7449 7593 74% 74% *741g 74 74 Do pref. 62 Feb. 18|_ 79% May 13 

10942 11044 1067109 =10748 1110's 105144 109% 103% 11135 110 111% American Sugar Refining Co. 249, re 86lg Jan. 3/12 21% June 13 
101%3101% 102 102 1014g 1034 °*102 105 104 104 104 104% Do pref 225 90%4Jan. 8/107 Aug. os 
9744 98% 95% 93 96 9816 96% 973% 92% 96 92% 96 Americau Tobacco Co........ 166,180 8453 Feb. 21/117 May 27 
| ee eee ee 112 116 | 1llgllll 11215 112% Do pret. 530 1031g Feb. 27|116 Aug. 28 
2% 62% 63s 6249 635% 62% 6315 625 63% ae 64% Chicago Gas Co,, trust rec’te. 45,082 497e July 16) 784 Jan. 11 
143 1438 14049 ldl'g 1414 l4lel4l49 142 143 os 143 Consolidated Gas Company. 952126 Jan. 29149 June 8 

21 21%; 21 lig Zi 2133 223% 21lg 22! i 4 21% Dis.& C.F.Co.,tr.ctf. allins.pd| 31,430, 1349 Mar. 20) 24% May 13 

36% 367% 367 37. 38%! 37% 38% 373g 381g 3729 33 General Electric Co........... 16,454, 2573 Mar. 4} 3849 Aug. : 

35 3542 “34% 35 351g, 34% 3539; 35 35 3549 3533 National Lead Co.....00.-..0- 1,784) 261g Feb. 16) 33 Jan. bY 

91llg Yig, *90% 90% 92% 924 92% 92 924) 9O% BOR Do pret 596, 7814 Jan. 28| 94% Aug. +4 

5% 5% 5 3 1% «C6 6 6 5% 5% North American Co........... D>) + 2%Jan. 30) 7. May bo 

*Blg 10 8% 8% ‘Ble 11 *9 11 (Oregon Improvement Oo... 100; 8 Mar. 8 14% May 3 

287% 287% 29 30 30. 31% 30% 30%|Pacific Mall......0.-.ce-e.00. 20,675) 20 Jan. 26; 33's fuse % 

© sevee ASO ee 137 |*125%¢ ..... 25 lg ...-<- Pipe Line Certiticates........ ve-eee-| 9Sigdan. 4! 131. May 1 
173 173 1734817 3's 173 174 173 173 {Pullman Palace Car Company 497154 Jan. 2/178% June 
7 67 67 67% 67% *67%8 67%e Silver Bullion Certiticates....) 70,000) 60 Jan. 10) 68% Apr. (6 
357% 357. 37 33 39 38% 40% 39g dOip/Tenmeseee Coal & Inen........| 48,633) 13% Jan. 29 4019 Aug. oF 
eeeene eenns- edbee sanks. ¥ cacggd entamel ills: Sata Do | ee 74, Apr 17 a 

dig 535 5lg Ble Sig | “54 °° 6 |U.S.Cord.Co.,tr.rec. 2d ms.pd.; 14,272 eduly 9 9 

S1g 9% 1043 10% 11 12 lll 11% Pref., tr. rec. 2dins. pd.| 3,950) 1% July 25 13%s Jan. 

16% 16%) 16%3 161g, 16% 17%! 17 17g) United States Leather Co --.. 5,430) 7 Keb. 27) 24% May 95 

8533 85% 83% 84tm 85%| 847. Do pref.| 17,345] 58 Feb. 27, 97% May + 

41 41% 411g, 40% 401g 41%) 40%e 41 ‘|United States Rubber Co.....) 3,903 3744 June 28) 48, June 3 

@M93% 94 : 943g $4%| 94.9 947, 9433 94%|Western Union Telezraph....| 16.717! 8f Jan. 29) 947% Aug. 22, 














* These are bid and asked; no sale made. 


Lowest is ex dividend. 
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vKW YORK STUCK EXCHANGE PRICES (Continued)—INACIIVE STOCKS, 


(tindicates actual eaten, 7) 








INACTIVE STOCKS 
q Indicates unlisted. 





Rasivess Stocks. 
pany & Susquehanna.... 
Balt 20. 8. W. pref., new. 
Belleville & South. Ill. pref.....10 
Boston & N. Y. Air Line pref. -100 
Brooklyn Elevated {]........-.- 100 
Buffalo Rochester & Pittsburg. = 


Preferred............ --------- 





Bari. Cedar Rapids & Nor...... 100 

Cleveland & Pittsburg. ........ 50 

Des Moines & Foi t Dodge...... 100 
Preferred............. -------- 100 


Duluth so. Shore & Atlantic’ 1.100 
Preferred {]....-......- --100 
Flint & Pere Marquette. ~ 

Preferred.........-00- eee+--es 
Gr. Bay Win. & St. P. tr. rec... .100 
Preferred trust TECts...... -.100 





Houston & Texas Centra. ..... 10u 
Illinois Central leased lines....100 
Indiana [illinois & lowa........ 100}; 
Kanawha & Michigan.......... Lut 
Keokuk & Des Moines..... .... 100 
PRMRETOR ...coccccceses cacccens 100 
Louisv. 8t. Louis & Texas...... 100 
Mahoning Coal....... ....-.-.-- 50 
Preferred..... ....... -. 50 
Metropolitan Traction . ---100)} 
Mexican Central............ .. 100 
Mexicau National tr. ctfs...... 100 
Morris & Essex...... eaecesesess 50); 
New Jersey & N. Y..... - -o 


Norfolk & Southern 





Ohio Southern...........0 <2. 
Peuria & Kastern............... 
Reasselaer & Saratoga.........100 
Rio Grande Western pref..... 100 


Toledo 8t. L. & Kansas City 100 


Range (sales) in 1895. | 





Lowest, | Highest. | 


INACTIVE STOCKS, 


Aug. 30. Range (sales) un 1895, 





Lowest, 


Highest 























103 4 June | 

















165 Aug. ||Ontario Silver Mining..... 
seas ||Pennsylvania Coal..... ..... 
a“ ||Postal Telegraph—Cable {| .. 

118 Feb. |Quicksilver Mining.......... 

70 Aug. || Preferred..........c0. ecece 


19% May ||Texas Pacific Land Trust 
lu's Aug, ||U. S. Cordage, guar, 2d paid.. 
Is3 Apr ||U. 8. Express............-.0- 


46% May | U. 8. Rubber preferred... 


% Mav ||Wells, Fargo Express .......... 








||National Linseed Oil Co. 
1318 May |] National Starch Mfg. Co.. 
4 May ||New Central Coal.......... 














i Indicates unlisted. Bid. | Ask. 
Miscellaneous Stocks, 
170 ~—_ 170 July ||Adams Express............... 10 
2 May ||American Bank Note Cof . 
American Express..... .. 
105" “July Amer. Telegraph & Cabie.. 9 
214 Aug. ||Bay State Gas{ .............-.. 50// 204g)...... 13 
24 May ||Brunswick Company......... 100 2 3 
60 Apr. |/Chic. Junc. Ry. & Stock Yards. bes: ee owe --| 89 Fe 
4919 July PROTOTOE. .ccccescecee soseseeek OO) -sesns|occcas — 
159g July ||Colorado Coal & Tron Devel.. "100 5 6 3 

11 June /||Colorado Fuel & Iron........ 100]; 387g 3914) 23% Mar. 
65 June Oa 93 |100 50 

9 June ||Columbus & Hocking Coal 100 3 4% 
16% June ||\Commercial Cable............ 
19 Any. ||\Consol. Coal of Maryland 
45 May ||Detroit Gas................ oo 

2 May ||Edison Electric [lluminating...1 

4% May ||Erie Telegraph & Telephone . 

31g Aug. ||ILlinois Steel......-.............100 
90 July |\Interior Conduit & Ins.. 
24 May ||Laclede CRM Scagucasicids 
10, Apr. 3 

6 May ||Lehigh & Wilkesbarre Coal 7] 
17% July ||Maryland Coal, pref.........- 

14g Apr. ||Michigan- beeen Car Co.. 

ame | PROTOTIOE. .coccces cvccvecccese 10 
|Minnesota Iron.........-. 





3 3 
coccce 19 1 
9 1k 











140 





15019 Aug. 
37 May 
119% May 
100 Aug. 
25 June 
414 May 
106 July 
11% June 
41%3 July 
95 


Aug. 
91g June 


163% June 
34 Aug. 
30% Aug. 

102% June 
60 July 
787% June 
4114 Mar. 


50 Jan. 


6144 Aug. 
69 June 
315g June 
12 May 


9 June 


. | 10'9 Aug. 
340 July 
69 Apr. 


41g May 


12% May 
234g Jan. 

4719 Aug. 
981, June 
114 Aue. 





No price Friday ; latest price this week. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 30, 


| Actual sales. 


















































SECURITIES. 


Bid. | Ask, 









































































































































SECURITIES. SECURITIES, ; Bid. | Ask. 
Alabama—Class A, 4 to 5..... 1906 Missouri—Fund...... --- 1894-1895) ......|--.-- - || Tennessee —68, Al... OO re coccee|ccosse 
Goes ID caneseaccacesssscee North Carolina—6s, old.......J&J 68, new bonds .-....1892- cocece|cccnns 
--1906 EE. 1900 d PAW BST=5b. wes cane. aS ac4 ceones |eocom, 
1920 New bonds, J&J ......1892-1898 Compromise. wucoane pieeces 32 ccccce| cconae 
Arkansas—6s, fun Hei. 1899-1900 OS RS he, ccesnidansekstbenastinssane 90 9 
do. Non-Ho) ford Special tax, Class [.............. Redemption Bike sac ccsians SET aloes oconne 
7s, Arkansas Central RR ........ [eeenennes | are 1a d ee |: ae ocese 
Louisiana—7s,cons.... a ee 8 PERS re ae 919 Penitentiary 449s. sok Eel vacce ocose 
Stam __ eee south Carolina—44s, 20-40. . 1933) Virginia funded debt, 2-38.. 63 64 
ew conols. 48 ‘ M.MOUTERA .....cccc. coc 14 a, deferred t’st reu’ta, stamned.! ......) ...... 
N 1s. 4 .1914 6 -fund 6a, def i t’st rev’ta, stamned 
New York City Bank Statement for the week ending| New York City, Boston and Philadelphia Banks: 
August 24, 1895. We omit two ciphers (00) in all cases. as 
BANKS. Surplus. _Toans. Specie. | Legals. |Depostt.+ raeeeys 
(00s omitted.) | Oapitai Surpl’s| Loans. | Specie. | Deposits St soe. oe | 
areata tases 164,8 176,0 65,297,4 1194349 ‘570, 542, 1131586 5,1 
of New Xork.. o 000.0 ,0 $19 ,964,0 (815, 280.0 0; $1, 220, 0} $3, 3250, 0'$16,030,0 = OP ea’ seat : ts 1190183, 574,304 3 eae too 
Zoouel 0380, 1) ,190,0 é oiae's seme 134,164,8|5 480,5| 1168796 573,677.: 490,280,4 
| Sooc'o! "aa 4 m3 ieee 134, 164,8/5 6589,2 1198835 577,223,3 132048 498,354.4 
“| F000'0| Pits 3 arante 124,184, 3/513": 5: 36 208,5 1147418 573,534,5 13% 503,040,6 
| 1,000,0 916.0) 4:895,0 89,351,8|177,502,0 11,060,0, 5,892, 0 167,218,017,307,0| 86,712,8 
! « © wun , ” . ’ 
| 2-200,0 1,722,2) 27,276,0 69,351,4/176,023,0 10,923,0) 6,331,0/164, 845, 017,88 rf 84,180,6 
- 0,0 9823.0 69,351,8]174,948,0 10,747,0) 6,916,0,163,1 80,904,0 
cocee hn oe 26,457,3 
Exch’ge 5 4,550.8 3! 
National..,| 1,000,0) 5,837.0 or] BBSTeS1083ae0,  Sitzesio LL oa 10) 89;385:0 
pay te « prr4 arte “  24....] 35,810,3|109,683,0 31,477.0 111; 060.0 8: 59,498,5 
wich .....-....} 200,0 1,026,5 * We omit two ciphers in all these Agures. + Including for Boston and Phila 
Manufac’rs| 600,0 2,491,1 | delphia the item “ due to other banks.” 
National... 1 ++ so byt 
New York..| 1,200, 2,641,9 
American iexchange 8,000.0 21,0310 Miscellaneous and Unlisted Bonds: 
mmMerce. , ’ Wie 
3236. Miscellancous ‘Bonds. \ Wiscellancous Bpeee. 
| nae A 1 one 3256.9 | Boston Un. Gas tr certs. 98-| ..-. |/Manhat. Beach H. & 46b. 
itic "42:5 3'107.8 | Ch. Jun.& 8. Yds.—Col.t.g.,58) I |Metropol. Tel. & Tel. lst = “!#103 ab. 
Republic 15'621.4 | Col. C. & I. Devel. gu. 5s. --0-/" 97 b.||Mich.-Penin. Car 1st 58....-- | -.... ° 
Chatham 6'098'1 | Colorado Fuel—Gen. 68...-... 95 a.||Muatual Union Teleg.—6s g..| 114 b. 
People’s . i 3,098.6 | Col. & Hock. Coal & I.—6s, iN. Y. & N. J. Telep. gen. 58..| ...... 
North America... ¥ 5°799'2 | Cons.Gas Co..Chic.—lat gu. 2\9b.|| Northwestern Telegraph—7s.\*113  b. 
Hanover............. 74,0, 18,767.1 | Consol. Coal conv, 63...-...... 01 4b.|| People’s Gas & C. 4 ist g: 6s.|*112 b. 
Irving....... 405.0. 3,076.0 | Det. Gas con. 1st 58........... 75 '4b. || Co., Chicago... . 68.| 106 b. 
Citizen’s 335,1| 3,124.9 | Edison Elec. Ill, Co.—1st 58 .| 110 b.|| Ist Cons. g. 68....---..0-..-- 101 b. 
| ieee gapie 446,7/ 2,345,2 Ist consol., gold, 58..... 103 a.|| Pleas. Valley Coal —Ist g. 68.|*105 a. 
Market & Fuiton...| 1,035.9, 47040 | Do of bklyn., Ist 5e....| ..-.. ‘sunday Creek Coal 1st g 6s..| 100, b. 
hoe & Leather..... 304.6) 3,506.1 | Equit. G.-L., * , Cons. g. 58. b.||U. 8. Leather—S Soy 8,68) 113%b. 
Corn Exchange 1,207,0| 10'964,1 | Equitable @. & F.—1Lat 6s... b. Western Union Teleg.—/3..|*109 b. 
Continental i 344.7, 6,300,0 | Henderson Bridge—lat g. 68. ° Wheel. — & Pitts Coal lst5s| ...-.. 
SSR 3, 1,850,2 | Illinois Stee lde - Ss b. Unlisted Bonds, 
Importers’ Traders} 6 7,0| 23:674,0 | Non-cony. deb. b. Comstovk Tunnel—Ino, 48..| 9 Db. 
SHE | 27,0 1,4) 32,224,6 | yDt. Cond. & Ins. “aed. 63s | 
Yee wise 332't) 00,843°3 | Nors.—“b” indicates price bid; “a” price asked. * Latest price this week 
Yentral National 9,582, 9,0) 10,790,0 , : , 
cond National 4, 76 ¢ 7.0 8,089.0 Bank Stock List—Latest prices this week. (*Not listed.) 
ationa 3, . ,0) ,060, oe 
rirst National...... | §00,0) 24 el 466.2} 5,898.8 BANKS. | Bid.; Ask.) BANKS. | Bid.) Ask. Bid. Ask 
Third al......| 1,000,0/ 10,693,9) 7) 12,540,6 | ————_—— | en | | 
v.Y.Nat. Exchange '300,0, 1,350.9 9,3) 1,303;9 Garfield....../350 |....- -||N-¥.Nat. Bx 100 125 
BC WOE oon nnnannnne| 250,0 2; 82.01 213;0| 2/8300 German Am./115 /125 bp nth sé” 
New York Gounty..| 200,0 3,016.8) 180;5| 3,408.8 German Ex.*|......| _----||19th Ward.. 125 
German American..; 750,0 2,303, 2) 425,7| 2,782.4 Germania....|395 |450 138 |150 
Chase National... 500,0 16,147,8)| 6,785,3, 22,430,9 Greenwich ..|150 |--.... 250 
Fifth Avenue. 100,0 6,598.4) '060,2) ” 7,257.0 Hanover...../310 {340 
200,0 2,624.4! 488,7| 3,180,3 Hud. River..|155 | ---... 
200,0 3,111,2) 869.5, 4,505.7 m6 Teet 8515 |600 
00. 6,724,3) 950.5, 7,987,7 | Chemical .../4100 |4800 || Irving ..... -|140 165 
5,628,3 2,202.8) 7,802,7 Loathor Mfs'|170 |......||Prod. Hx.*,,)....0.|.--200 
4,041,7) 447,4| 4,812.5 Lincoln......|600 |.---.. Republic.... 1150 |165 
1;810,1, 257,3| 1,862,0 | Columbia... Manhattan../195 |..... |Seaboard .../166 |.----- 
4,826,7) 565,5|  5,612,6 Commerce... Market& Ful/210 |..-...- Second......|300 |..--..« 
2,442.0 462,0| 2,712,0 | Coutinental . Mechanics’ ..|186 ---«||Seventh .. 15 |---000 
" 5,486,0) 850,0; 6,680,0 | Corn Exch. ./|2 M’chs’ & Tra’|..-.-.|150 ||Shoe& Le’th| 94 |... 
ecesse | _ 200,0 1,751,0 281,0! 1,582,0 | Kast River.. Mercantile ../170 |200 |/Southern.../140 |160 
estern National..| 2,100,0! 10,183,7 2,382,9| 11.092,2 | 11th Ward.../200 Merchants’../134 |137% |Stateot N. ¥.[110 {115 
First Nat. Br’klyn..| “300,0 4,851,0 659,0| 5,613,0 | Fifth Ave.... Merch’ts Ex.|115 |125 |/Third.......|105 |... 
Soutiern National..| 500,0 3,139,4 951,2| 3,412,2 | Fifth*........ .-.-.||Metropolis../400 |470 |/Tradesm’n’s; 91 |100 
Nat. Cnion Bank....| 1,200,0 11,560,3) 9,7| 13,278,7 Rcseapnes -..||Mt. Morris../100 |...... 23d Ward*..|. . 
fiberty Nat. Bank.) "500,0| 133, sa 1/304,3 4741) 19473 | First. 8-1-/120 |130""||Nasaea.----- 150 | -<2-|| Unione. | cas 
rod. Exch’ 1,000,0 18 3,975,6 68,4) 3,620, PE, ee ms’dam 
wa ween Fou weeee/175 (190 ||/New York.../231 |240 ||Western.... 
Mepee N.Y. Co’nty./580 |....../|Wast Side.. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
A Share Prices — -pot Per Centum Prices. “Bales 
Active Stocks. i of the | Range of sales in 1895, 
@ Indieates unlisted. Saturday, Monday, Tuesday, { Wednestay, Thursday, Friday, Week, | ————— 
Aug, 24. Aug. 26 Aug. 27. Aug. 2 28. Aug. 29 Aug. 30. Shares. Lowest, __Highest, 
Atch. T. & 8. Fe (Boston). 100 1177, 18%) t18% 1944) ..... i sameness +20 20% 1201, 205g} 120 20'6 41,679 ~ 359 Jan. “30,1208 . ‘Aug. "28 
Atlantic & Pac. 100! sccce .-s200] soca ---00 ceceee cesses] secce -cccce le lt! 1s 100; ‘50 Jan. 23) 2 May 13 
Baltimore & Ohio (Balt.). 199)° ee ae 65 65 i ees “65 63" 120) 49% Mar. 8) 65 Jan. 21 
Balt. City Pass’ger “ 5) eneqel Tae 93% "73% 74 *73% 74 *73\ 74 “73% 73% 25) 6918 Mar.11) 74 June12 
Baltimore Traction “ 25) “20° 20%) *20 20'g/ *20% 204) *20 2vu' *20 20%) *20% Zid ..... -| 14% Jan. 28) 2133 June17 
Baltimore Trac’n{{(PAil.). 25' *20 20%) 20 20 20's 20%) 20'g 20%) 20%8 20%) 20 20% 3,035) 14% Jan. 30) 21% June17 
Boston & Albany (Boston).100'*...... 211%} 211 211 | ..... © sccces 11 w-ees| ZLIL% 211% Z1Li% 211%! 13/206% Mar. 13/213 July 10 
Boston & Lowell “ 100'*204 -.... /*204 was] + ewes coweee| 205 205 | 205 205 [*205 206 | 40/1964 Jan. 2/205 Aug, 28 
Boston & Maine o 100{‘175 PEO secone ash scocel BPE. See [are ----| 176 176 | 20)160 Jan. 2/1774 June1s 
Central of Mass. o 100 RS 1349] “1348 ange scneed 13% 13% 13 1318} 13 13 120} 5 Apr. S 16 May 13 
Preferred = 100 eooesl “SO ecece] <ccece sess "OR sasene - <aseme “55 57 48 Feb. 28; 6019 May 14 
Chic. Bur. & Quin as 100 “Do. “904 90% 91 | ..... «-eee| 9153 92%) 9153 D2la} DOR B14) 5, 398 698 Mar. 9238 Aug. 28 
Ohic, Mil. & St. P. (Phil). er: 73% 73%) 73% 75%) 7533 76%) 76% 77%) 76% 7753) 7658 77a! 26,350 54 Mar. 3 775. Aug, 29 
Cho.O0. &G. vot.t.c EE seb bine 147% 14%) 14 15%) 15% 15% L5lg 16%) 16% 16% £3,555) 114 May 11) 16% Aug. 30 
Cit. St. Ry. of Ind 108 57% ATS!) 572 57%! 56% 56%!) 5Glg 564) 56 56 555 56 1,640) 34% Feb. 2) 577% Aug, 22 
Electric Tracti’n « 50) 75% 75%) “744 75 *74\g 7519) 74 74%) *74 747%) 74% 74%) 766) 70 Apr. 22) 87 Jan. 3 
Fitchburg pref..(Boston).106| 97% 98 28 Se | sasse = emede 97 97 | 961g 964/ *96% 97 104} 82% Jan. 11/ 98 Aug. 23 
Lehigh Valley... (Phila.). 50) 38% 3835! 334g 38%; 38% 38%) 3853 39 | 39g 40%) 40 41%} 13,317) 274 Mar. 8] 41% Aug. 30 
| Maine Central (Boston) .100/*136 138 eS 136 136 | 136 136 |*"130 135 110)125'9 Jan. 7/140 July 8 
i Metropo!’n Trac.{ (PAil).100)\"101% 101%) LOLs 10149 10ig 10i ) = ae rE LOL 1014 1,770) 8L_ Apr. 2/106'¢Jan. 3 
Mexican Cent’! (Boston).100| 12% 12%] 1233 123] 2.2... eee 125, a 13g i3%/ 13 1344; 10,920) 5% Jan. 31) 13% May 7 
N.Y.&N.E.,tr.rec.§ 100} 617% 61%} 633g 633g) ...... peewee * seen, 631g) 62358 6253) G24 G2 363) 29 Jan. 7 659 Aug. 15 
: Preferred,tr.rec.$ “ 00}* 100 100 100 seecee sesso ! 101 lg 102 \*101 ecccee] 102 102 106] 59% Feb. 8/102 Aug, 22 
Northern Central (Balt.). 50) *68% ...... *69 70 ouhiin® é<ages 691g 694) 69 6? *69 7 23) 64 Jan. 29 704 June 7 
ft Northern Pacific (Phila, 100] *4% 5 4 4% 5 54 5 5lg) 5% «(4533 «533 Sg] 5,965] 24 Jan. 30] 7% May 13 
; Preferred 100; *16 164%) *17 17 19% 19%) 18% 19 “18148 19 IRl4g 19 156} 13. Feb. 27 25% May 14 
Old Colony.....( Boston) 100/*180_ ...... 18018 1801) ..... « «peeet 000 2890 FIGS ccc.) 180 160 127/176% June 1/1821, June 1g 
: Pennsylvania ...(Phila.). 50) 54 54%) 54% S44) 51358 545) 54% 55 54% 547%) 544 55 3,474) 45% Jan. %| 55 Aug, 28 
’ People’sTraction ” 50} 68 6-4 67% ¢€8 67% G79) GER 67 67 67 67 67% 7,265) 43% Jan. 26) 6814 Aug, 23 
' Phila. & Reading. “ 50} 951_ 954, 9% Ylg 9% 9% 955 9%) 95, 9% 94g 913,.| 18,793) 3'3;g Mar. 4/ 1053 May 18 
Philadelph. Trac. = 50) 85%, 86 85% 857%) 85% 85%) 84% 85%) S4y 84% 8479 85%) 3,613) 76 Apr. 2) 994 Jan. 2 
Union Pacitic...(Boston).100 °13 See “ASS ERG cccace scones 14% 15% 154 1538) 15% 15% 1,168 8 Mar. 12; 1713 May 10 
Miscellaneous Stoc wed | j 
: Am.Suy’r Retin. (Boston)... | 109% 110%) 107) = 1987) ...... .. nee 10853 109%) 109% 11139/ 110) Lils| 25,009) 865g Jan. 7/1204 June13 
; Preferred ..... ...| 102 102 102 102%) ..... « seneee| LOLI9 LOZ [*102% 105 [*10L4 102 36; 90 Jan. §S§|107 Aug. 1 
Bell Telephone... a 100, 198 198 19944 19919) ....00 .--eee| 19949 200 199 199 198% 198% 183/17549 Apr. 17/210 May 20 
Bost. & Montana. = 25 5) 9349 915% 89 94 ~seece eccossl SOO OS 90% 99%) 89% DLs) 13,58- a Jan. 2) 994 July 30 
Butte & Boston.. o 25; 22% 23 21% 23 enneee sence at “Ss 21%; 21 21 2 Zils 1,845 Mar. 12} 2519 July 31 
Calumet & Hecla « 25 pare cence ° ae See F camiée cnncaf eee SiG PRIC  ..ccce 310 315 77 280 Mar. 12/330 July 29 
Canton Co ..... . (Balt.). 100), con't OE. same | “67 wat a)6 «(CV ao Oe “7 TS esenne| 67 July 27] 91% Jan. 16 
Consolidated Gas EE ssccee 6349) 6338 6333! 63 63 63 63 62% G2%| G2—_ G2Z%y 390; 60 May 17] 65%Jan. 2 
Elec.Stor. Bat’y4 (Phila.). 100 441g 45%) 45 45's! 45 495 444% 45 45 45%) 45% 47 6,404; 26 Junel3| 47 Aug. 30 
Preferred {] 100} 4543 4538! 45 45 | 45 45 oacuee ooseed 15 45%) 461g 47 2,668} 28 Apr. 5| 47 Aug. 30 
Erie Telephone.(Boston).100| 54% 55 54a 54's) osese « eeses| 5349 544) 53% Stl) 54% 5449 961) 45% Feb. 13) 60 July 16 
General Electric. 100} *3644 36%; 37 a eres ‘ 37% 33%) 37% 37%) 3738 37% 493| 25% Mar. 4) 384 Aug. 7 
Preferred . .... 208 100) *69 71 ‘69 71 | Sadat: iid *69 71 684 638 *70 71 25; 60 Feb 72 July 8 
Lamson StoreSer. be 50} 422 22 *22 EE nadine emaaine 22 22%) “22 22%| *22 22% 10%] 22 July 12) 25% Apr. 16 
Lehi’h Coal&Nav. (Phila.) 50) *46% 47 “461g 47 | *46%3 47 4649 46%) 47 474%) 48 45% 973) 40% Mar. 8] 49'eJan. 5 
: N. E. Telephone (Boston). 100) *88 90 | *88 90 aciilie ahaa 90 90 |*....c0 90 *89 90 2} 66 Feb. 15) 91 July 15 
a Unit’d Gas [mp.1(Phila.). 50} 82 821g) 82% 82%! B1LR 82 81% 82 82 82%) 82 £8233) 3,217] 67 Apr. 2] 82% Aug. 19 
: Welsbach Light)  ‘ 5) 79 79 794 7914 79% 7933) 7933 801g) 82% 83%) 83 83%) 4,246) 36 Mar. 2%} 831, Aug. 29 
: West End Laud..(Boston)....|  * Se ED BY cccens ccccce ‘2% 2% 233 23g) *2y 2 4: Jan. 30) 33;,May 9 
§ All instalments paid, * Bid and/asked prices;| nun» aais« mart t Holiday in| Boston. t 3d in-jtalment paid. 
'} 
Inactive Stocks. Bia | Ask. inactive stocks. Bia aot Bonds. Bid Ask. 
i Prices of August 30, | Boston United Gas, 24 m. 58..1939 § 53 "57. People’s Trac. trust ‘certs. isos 124" 95 
Atlanta & Charlotte (Balt.).100 96 (100 ||Burl.& Mo. River Exe upt o J&J 2116 116%/|/ Perkiomen, 1st ser.,58.19 Q—J| 10 conse 
Boston & Providence (Boston).100 265 266 Non-exempt 68.......1918, J&J ¢ 10619 10749 Phila.& Erie gen. M. 31920, A&O) ....0. 117 
Camden & Atlantic pt. (Phila). 50 34 |...... Plain eancccanscces &J)» 90 92 || Gen. mort., 4 g.......1920, A&O} 103 ....... 
Catawissa............ BO] ccocce 3° ||Chie, Burl. & Nor. 18t5,1926, "A&O $1059 368 |Phila & Read. new 4 ¢., 1958, J&J| 77 | 77% 
1st preferred ....... ” 50 48%! eseeee|| 2d mort. G8 veneennes-192 8, J&D) 99 || 1st pref. income, 5g, 1958, Feb 1 37 | 37% 
Central Ohio.......... (Balt.). 50 50 | — Debenture 68......... 6, J&D +4 loo |} 2d pref. income, 5 g, 1958,” Feb. 1) 23% 23% 
Chicago & West Mich.(Bosfon).100, 23 | 25 |/Chic. Burl.& Quinoy 48. p22, F&A! | 96 || 8d pref. income, 5 g, are Feb.1; 17 | 17% 
Connecticut & +o 100 145 (147 Iowa Division 48.....1919, A&O) 39 {100 || 2d, 58......00-200-200- 1933, »A&O! 121 oe 
Connecticut Rive bes 100, 240 (250 |/Chic.& W.Mich. gen. 5s, 1921, J&D$ 75 | 80 || Consol. mort. ie... 1911, J&D +t tah soceee 
Consol. Tract.of N <I 1 (Phila.). be scognes | 27 |!Consol. of Vermont, 5s. 1913, J&J'\) 90 | 91 || Consol. mort. SF -sencok 911, J&D/ 116 |...... 
Delaware&Bound Br. 164 (165 ent River, 1st, 5a..1927, . A&O|) 70 | 80 || ImprovementM.6 g., 1897, "A&O 104% conse 
Flint & Pere Marq.. - (Boston) . 100 18 | 1819||Det. Lans.& Nor’n 8.1907, J&J| 55 | 60 || Con.M.,5 “oes: 1922;M &N| 101% 102 
Preferred ..........- 44 | 45 Eastern lst mort 6 g. 1506, M&s..| 121 |122 || Terminal 3, Z.-e0001941, Q.—F.| -| 104% 104% 
Hestonville Passeng. (Phila. ). "D0 58 | 59 Pony &M.V. 1st, 68.1933, end. | <-t 13019) Phil. Wilm. & Bait., 48.1917, 96° 102 
4 Preferred 7 ......... 68 | 70 2 Cc. 0. & Bpring.,1st, 81925, A&O) 75 | 80 ||Pitts. C. & 8t. L., 7a....1900, F A| 113 
; Hunt. & Broad Top... ve 50 31%) 32 M. con. 68, 1928 95 | 9519) Rochester Railway, con. 5s 1980) 105%! ...008 
" Preferred........ “ 50 51%......//K. © Mera. & Bir., 1st, 2s, iat, M Mas 61L | 63 |/3chuyl. R.E.Side, 1st 5 g.1935, J&D 110 110% 
Kan. C’y Ft.8. Mem. (Boston). eed 23 | 24 |/K.C. 8t. Jo. &C. B., 8..1907, J&J\§122 |123 ||Union mer lst 5s okaoaelll cocoons) -cenee 
YO L. Rock & Ft. 8., lst, 78. -1905, J&J') 90 | 95 | Bonds. Baltim nore w 
Little Schuylkill...... ——~< oe -L.,1st,6g.1926,A&0|)104 \107 Atlanta &Uhar 8, 1907, JJ} 120 122 
Mine Hill & S.Haven wee. ----1936, A&O|}) 9O | 95 Baltimore Belt, 1st, 5s. 1990, M&N| 10658 ...00 
Nesquehoning Val .. sn Mar 4 4 & © ii--8 anna 1925, A&O/|)107 (|108 ||Balt. C. Pass. Ist 59....191], M&N) 1154s 116 
North American Co.. « 100 54a 5%||Mexican Central, ‘4 g..-1911, J&J\§ 68 | 68's||/Balt. Traction, Lst 58..1929, M&N!| 110% 110% 
North Pennsylvania. “ _ ee 831g|! 1stconsol.incomes,2¢,non-cum.| 1934 194g) Exten. & impt. 6s 
Oregon Short Line...(Boston).100| %17% 12 * cones’. incomes. 3s,non-cum.| 10 10%|| No. Balt. Div., 5s... 
Pennsylvania & N. Ww. (Phila. J. 50) econ; 38 N. & N.Eng,, lst, 7s, 1905, J&J*|\*121 |121%4)|Baltimore & Ohio 4 g., 1935, "A&O 
Philadel. & Erie ‘ 50) aS tat mort. 68 .1905, J&J\*113 (114 || Pitts. & Conn., 5 g....19 25, F&A 
Rutland ... (Boston) 100 x; 2d mort. 68...........1902, F&A <All % 112‘s||_ Staten Island, 24, 5 g. 1926, I&S 
Preferred 100; ~ ay oe &L.C., Con.6s oo 5109 (110 ||Bal.&Ohio8.W. "1st. Alea. 1990, Pr Ag 
Southern... > (Balt.) .100| 13m 14% ratte re 1920).. 20 ||CapeF.&Yad.,Ser. A.,6g. 
Preferred " 100, 41 = | Ru tland, 1st,Ss .1902, Ma&N :110ig lll‘) Series B.,6¢.. 
West End.... --( Boston). 50| 76 2d, ee wose ...-1898, F&A /|$101 (101149) Series C., 6 ¢.. 
Preferred ...... 50 2 3g ou) dey Philadel ahi |Cent. Ohio, 449g... on 
United Cos. of N. J.. (Phila). 100 = 237 | Alleg rs ny. al a, 1 ots JXI| ..-0. ol seaese |Cent. Pass., lst 5a..-..1932, ’"M&N 
Weat Jersey... ...... 50 594)...... | Atlantic City 1st 58, £5 1919, Ma&N| 102 (10344)'City & Sub., lst 58...... 1922, J&D 
West Jersey & Atlan. - 50 25 | Belvidere Del., 1st, 6s. 1902’, J&D| ecccce| cece --| Charl. Col. w@Aug.ext.58.1910, JIxJ 
Western N.Y. & Penn “ 100) 4 aie Buffalo Ry. con, 1st, 58.......1931| 105 |......| Col. & Greenv., lst 5-68.1917, J&J 
Wisconsin Central...(Boston).100) 7% 8 | Catawissa, M., 78......1900, ay 110% ....... Ga. Car. & Nor. 18st 5 g..1929, J&J 
Proferred ..... sc 100} euscee| SO | Choe. Okla. & Qaif; prior lien 6s..| 109 --.. Georgia Pac., a 5-6s8...1922, J&J 1 $339 Lids 
Worc’st.Nash.&Roch. « see 120 125 Citizens’ St,Ry.of Ind. con, 5s. 1933) 95 96 North. Cent. 68......- mare J&!} 111 (112 
MISCELLANEOUS, | Gotumb. St. Ry,, let, con. 58..1932) ....00|--ccce|| G8..00.00 awe snes eneee--1904, J&)| 11019 1114s 
Allouez Min’g, asst p d( Boston). 25) 1% 14s) Colamb. O. Crosstown, Let,58.1933) ...ce sece “ Series A, 56. .ccoce -2001926, J&J| 114 |..ccce 
Atlantic Mining...... 25; 24 25 | Consol. Tract. of N. J., 18t,58.1933) 85 851g  44gs..... LOGE, A&O 
Bay State Gas {...... - 50} 1044 1019) Del. & B’d Br’k, 1st, 7s. 1905, F&A| 125 _s.... ° Piedm.& Cum., 1st, og. 1911, F&A 
Boston Land........ oe 10 4%, 4%) Easton & Am, 1stM. 58. 1920, M&N| 1094g ......| Pitts. & Connells. 1st 7s. 1898, J&) 
Centennia) Mining... san 10 l 1's) Elmir. & Wilm., lst, 68.1910, J&J.| 118 --- | Southern, 1st 5s..... - 1994, J&I 
Fort Wayne Elect.{.. ps 25 a | 22 ——— ille M. & F, con. 58,.1924) L1L 1114 ve inia Mid., lst 68...1906, M&*| 117 Per 
Franklin Mining..... et 25| 22% 23 Hunt. & Br’d Top,Con,. -. ty 1 A&O| 107 coces Series, 68..........- 1911 M&#| 120 121% 
Frenchm’n’s Bay L’d. ss 5 1 ll Lehigh Nav. 4498..... an 7 ded, BERAD . ccc 34 Series, 68..........1916, M&F} 114 |seneee 
Iilinois Steel.......... a 100} 73 | Le, 2d 6s, cen 3977 &D| 10612 ..... -| 4th Series, 3-4-5s.. “21921, M&&| $d | «0 
} ee my Mining. ... sad 25; 20%) 21% General mort. 4498, <. 1924° 105 ecee|, Sth Series, 58........ 926, M&S! 106g ...-00 
Osceola Mining....... « 25; 37 | 3749) Lehigh Val.Coa! lst 5s,¢. 1933, ral 83 |102°°||West Va C. % ©. lst, 6x. MOLL, J&J|} 108%) 10944 
Pullman Palace Car sh 100) 174 pe, Lehigh Valley, lst 6s...1898, J&D| 107 .....| Wert’E N.C. Consol. 6 g.i9 14; J&J| 115 116 
Peunsylvania Steel... oy - Ge | GR Be Wilicde ceccccessacecs 0, M&8) ...... — Wilm. Col, & Aug., ge T&D) 114 |...000 
Preferred {| ......... 7 cesoce!' QOURSSE. G.ccccoccecsces 928, J&D) 124% ..... MISCELLANEOU! 
uincy Mining. ...... (Boston). 10 150 iba | Newark Passenger, con. 5s... 1990 103g ......; Baltimore Water 5s.. "1916, M&N| 123 j124 
amarack Mining.... 25; 162 (164 | North Penn. 1st, 7s8....1896, | 103 |......) funding eee M&N! 123_ [12448 
Water Power......... pe 100; 1 1% Gen. M, 78...........-.-1903, era] seeeee/ 12419 Exchange os -seeee 1930, J&J 10553, 105 
Westingh. Elec. &M.. =“ 50| 36  369| Pennsylvania gen .6s,r..1910, Var) 134 | Virginia (State) 3s, new.1932,J&J| 75 | 754s 
_ adg~Bgstor “ 50] 55 | 554) Goasol. 68,0" ........1905, Ver| 12049122 Funded debt, 2-3s.....1991, J&J|} 6349) 6419 
' Ta gston | nsol. 58, F......-..... 1919, Var| 117 |....../ Chesa 6 Gas, €s.....1900, *J&xD| 108 |... 
astet yeas. idee, J&J) 82% 83 | Gollat. Tr dle So goo 5 Jal)! 106 ----.| Consol. Gas, 68. Jeuee.-2-1910, J&D| 11749/118 
242 F180 yrd 89, A&O)* 35% 56 | Pa. & N. Y. Canal,7s...1 906, 3&0 TT ceased Ak!  Wikshesdiiaaenseie, ice. 00s 1939, I&J| 109 |110 
Boston nite Gas lst. os * 78 | 78%| Con. 5e................1989, Ad@M! ....../ 109% | Equitable Cas. te tors . wowee 25086 
* Prive ineludes overdue coupons, q, Unlisted. § And acerued interest. Last price this week 
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| Closing | R ales) + losin g| ales, 
RAILROAD AND MISCEL. BONDS. | | Inter’ t| ae eee? — RAILROAD AND MISCEL. Bonns. |mntert price? ———— 
| Period Aug. 30 | Lowest. Highest. || |Period| Aug. 30.| Lowest. Highest. 
“Cotton Ol deb. 84.1900 Q Fu 112 |110% Feb. |114_ Aug. | Mo. Pac.—1st,con., 6 g....1920M & N| 101 b.| M 
Amer. Co 77.74g.1989|J & Jit 83 62° Mar. |f$3 Aug. || 30, 78......1.-2.000-+00--1906/M & N| 112 1103 Mar. 113" Aug. 





Pac. of Mo.—18t, 6x., 4 


.1938 
ie F& 4 105 a./1001g Mar. |106 June 


-1938 asi /103 Mar. 108 June 





&8.F.— 
At.Top. eA” — mgt bg pd.’89/A & O}f 35% | 162g Mar. |+36% Aug. | 
; ~ gen. 4s, When issue a.-..| Pnadinae 831g 797, July | 837 Aug. | 





djustment 4s, when issued.|........ 58%3 | 531g July | 5993 Aug. || StL. & Ir. Mt.1st ext. ee & 2) 101 b./100 Mar. /103% J. 
(ol, tidiand—Cons., 4 g. 1940\8 & A* 28 a./ 17 Mar. |+30 July || 76 = 1897 10419b. 102 May 104 * Jan. 
Atl. & Pac — —Guar.,4 = 37\....---/ Sl | 441g Jan. | 5410 June = ro Ark. & Texas,7 ¢. 1897) 10419b.| 97 Mar. |10319 May 

klyn mew 1a g19d A & QO) ........| 86 Mar. |108 May en.R’y & land gr.,5g.1931| | 84%b.| 74% Apr. | 85% Aug. 
Union Elevated -—6£.... 1937, M & N| 107 | 841g Mar. |107 Aux. Mobile & Ohio New 6g. -1927 119° b./115 ar.|121 Aug. 

Bklyn Whrf&W. H—1st,58,g.'45 F & A 1044 [10249 Aug. 110814 June | General mortgage, 48. ...1938 | 687; | 62 Mar.| 69'June 
Oannda Southern.—18t 58 1908|J & J| 110'2a./109 Jan. |11253 June | Nash. Ch. 7 .— Lat, 78.191 1314g |130 Mar. |132%4 June 
1913/M Consol., 5 £ ....0.-2---- 192 105 | 98% Apr. (105 Aug. 


9d, 5B. .-0-2e-ceeeeseesceee & wt hg b.|1021g Mar. |108% Aug. 


3) 
t.Ga.—-8.&W.1stcon, °58.1929)........ 50 Jan. |164% Aug. ||Nat’l Staton aie. ist, 6s. —_ 


0. 
4 b.| 90 Jan. | 98 June 
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os f{N.J.—C 78.1899, Q—J L11eb. lll1g Feb. 1113 J N.Y. Central—Debt ext.48.190 27 104 b. 
. ons8.,78. ym, 5 2 ‘eb. < une ‘~ | 1 
oo Sri aaa: ...1902,M&N 117 b.114 Mar. |/121 Jan. | 1st, coupon,7s........--.1903 J & J) 123)8b.| isle ya ise “>. 
General moriaade,5 &:--1987 J & J"119 b./111 Jan. |119%2 Aug. | Deben., 5s, coup., 1884..1904/M & 8| 110 b./10519 Apr. [110% Aug 
Leh.& W.B.,con.,78,as’d.1900) Q—M | 110 101% Mar. |110° Aug. | N. Y. & Harlem, 7s, reg.1900 M & N“116_ b. 11519 May /1194g Apr. 
« " "mortgagess. 1912). & N) 92i9b.. 85° Mar.| 92 Jan. | B.W. & Ogd.,consol., 58.1922/A4 & O| 119 )./113%g Apr. |119 Jan. 
am. Dock & Imp.,58....1921)J & J) 114 b.11144 Apr. |114% Jan. West Shore, guar., 48....2361 J & J| 107 |1031g Fob. |10744 June 
Central Pacitic. —Gold, 68. 1898|J & J 10612b./1014 Feb. 107 Aug, N. Y. Chie. & St. L.—4g...1937,a & O} 10614. 101g Feb. |1061 Aug 
Ches. & Ohio,—Ser A,6 g.1908/A & O) 120%4b./117° Apr. 121 Feb. |N. Y. Lack. “e W.— let, 68.1921)J & J) 133 b./131 Mar. |136 June 
Mortgage, 6 g....-.---6- 1911;/A & O 121 D./116%g Apr. {121 July || Construction, 5s......... 1923/F & A| 117 a.113%4 Feb. {117 June 
lstconsol., 5 g..-.-------1939|/M & N*111%4a./1031g Mar. 11213 Aug. ||N.Y.L.E.&W. —1st,con.,7g.1920 M & $/"137 ob. 12519 Mar. |1355 Aug 
General 419s, ¢.- w2e-elL992/M& 8) 83!2 | G9lg Mar.| 337g June|| 2d consol., 6 g......... -1969|J & Di! 75 15553 Feb. |177 Aug. 
7 R. & A. Div., 1steon.,4g.1989 J & J) 9742 | 9L Feb. 99 July wong Dock, consol., 68,2.1935,A & 0.130 b..126 Feb. 1131 Jan. 
3 dcon.,4g.1989|J & J) 88 bd.) 85 Apr.| 90 June! N. Y.N.H.& H.—Con. deb. etfs A & 0) 145%80..137 Jan. 11474 June 
4 Eliz. Lex. & Big San. -5g.1902)M & S| 10333b.) 95 Mar. 103 Aug. N Y. Ont. & W.—Ref .48,g.1992 M & 8} 9513 | 88 Jan. | 951s Aug. 
$ Chie. Burl. & Q.—Con., 78.1903/J & J) 120% (118 Mar. |123%4 June Consol., 1st, 58, g..-..-..1939 J & D| 110 b. 10912 June |113 May 
8 Debenture, 58.......--0.- 1913,M& N\*104 a.| 981g Mar. |104 Aug, | N.Y.Sus.4&¢W.—Istref.,58¢.1937|J & J| 100d.) 95 June/108 Jan 
3 Convertible 58........... 1903 M& 8) 108!9b.) 981g Mar. /109 Aug. || Midland of N. J., 68,g - 1910/A & O, 117'%4b..114!0 June|119 Jan. 
3 Denver Division 48..... -1922/F & A 95 b.| 931g Feb. | 96% Jan. || Nort.d& W.— —100-year, 58,£.1990 J & J) 61 bd.) 4849 Feb. | 70 Apr. 
2 Nebraska Extension, 43.1927 M& N) 3 ga. 386% Feb. | 93 Aug, | No. Pacitic—1st,coup.,6g.1921 J & J/*118 b./112 Feb. |119%9 June 
) Han.& St.Jos.-Cons.,68.1911/M@ 8) 122 b./11549 Mar. 125 Aug. | General, 2d, coup., 6g. 1933 A & | 103 a. 817 Mar. |1034g May 
Chic. & E. =. —ist,s. f.,68.1907 J & D| 115!sb..114 June /1174g May | General, 3d, coup., 6 ¥..1937J & D| 72!2b.) 4949 Mar.| 74 June 
} Consel., 6 G..c0ce wccese ve 1934\A & O} 12742b./121%2 Apr. 12744 Aug. Consol, mortgage, 5 g...1989 J & D) 41% | 24 Jan. | 45 June 
cee are gg lst, 58..1937 M& N; 103 b.| 96 Feb. |103%4 Aug. Col. trust gold notes, 68.1893|M & N| 85% 70 Mar. | 89 June 
) Ohicago & Erie.—1st., 5 g.1982|M & N| 10744 | 77 Mar. |10714 Aug. || Chic. & N. om Ist,5 g.1940 A & Oj 48% (137 Jan. |1491 Aug. 
) Incume, 58........-- oascclk Sul} Py /* B2%b.) 14% Mar.| 34 Aug. || Seat. L. 8, & E., 1st, gu.6.1931/F & Al! 4819b./}38 Jan. |150 Apr. 
Chic.Gas L. & C.—1st, 5g. 719375 & J) 91'abd.| 90 June) 96% June No. Pacific & Mont.—6 g..1935/M & S|} 35 b.| 30 Mar. | 41 ay 
) Chic. Mil. &St.P.—Con. 78.1905|J & J/*12748b./125 Feb. |129% June || No. Pacitio Ter. Co.—6 g...1938 J & J| 105 96 Jan. |106 July 
lst, Southwest Div., 6s..1909 J & J) 117 b./1145 Mar. |1191g June | |Ohio & Miss.—Con. 8. f.,78.1893 J & J) 105'2b.106 Aug. |109 June 
Ist, 80. Minn. Div ,6s...1910J & J 11749 115 Mar. |119 June |/Ohio Southern—1st, 6 g.. -1921\J & D| 90 | 81 May | 96 Jan 
lst, Ch.& Pac. W.Div.,58. 192113 & J°115_ b./109% Feb. [116 June|| General mortgage,4g...1921M&N| 35! | 29% May | £2% Apr. 
Chic. & Mo. Riv. Div.,58.1926|) & J| 1051 2b..104 Feb. |108%9 Aug. || Oregon Impr. Co.— eat, 6a. 910 J & D) 97 | 96 June |100.g Mar. 
Wisc. & Minn., Div., 5 g.1921|J & J| 111%b./107% Jan. |111%June | Consol. : 21939,A & O)} 4749 | 44 May | 55 Mar. 
Terminal, 5 g..... o sesee -1914\J & J) 111%4b./1084g Feb. |112 June ||Ore. R. & Nav. Go.—ist, 6g. 1909|J & J} 1124 |106% Jan. |112%2 June 
Gen. M., 4 g., series A...1989|J & J| 96% | 87 Feb. | 96% Aug. || Consol.,5¢.....-..00--..1920 J & Di1102  |+73 Jan. |tO02%2 Aug. 
Mil. & Nor. —Ilst,con.,68.1913|J & D/*115_ b.116 Jan. |120 Feb, | Penn, Co.—4g g-, coupon. 1921 J & J) 113 b.|109%8 Jan. 116% June 
Onic, & N. W.—Consol.,78.1915) Q—F | 141%a./138 May |143% Jan. |Peo. Dec. & Evansv.—6 g.1920|\J & J| 103 '9b.| 92 Feb. |103 May 
Coupon, gold, 78 seecceeel902/5 & D 121 2b./11933 June | 12334 Feb. || Evansv. Division, 6 g...1920,M & 5! 100 b.| 93 Mar. 10332 July 
Sinking fund, G8. ccsccn.. 10a & @ QO} ........ 114 June|120 Jan. || 2d mortgage, 5 g.........1926M&N|* 35leb.,| 25 Feb. | 36 Aug 
Sinking fund, 5s 1929\|A & O} 112%a. 10619 Apr. |L12% Aug. || Phila. & Read.—Gen., 4g. 1958. J seoch Jit 774 67 Jan, | 85% Aug. 
Sinking fund, deben.,58.1933)/M & N| ........| 10519 May |112%9 Aug. || 1st pref. income, 5 g.....1958). -| 3753 | 18% Mar.| 377% Aug. 
25-year debenture, 5s...1909|M & N|*10642b./1045g May |108 Jan. || 2d pref. income, 5g.....1958)........| 234 97 Mar. | 24% May 
Extension, 48........... -1926|/F & A! 100 %.| 984g Mar. |103 July || 3d pref. income, a era-oteaa eaeaneie 17 649 Mar. | 1818 May 
Oaic.R.L.&Pac.—és.,coup.1917J & J| 130%2b./126 Jan. |131 June | Pitts See es 1917|\J & J| 852 | 80 Apr. | 864June 
Extension and col., 5s...1934,J & J| 106 100 Feb. |107!2 June || Rio Gr. Western—I1st, 4 g.1939\J & J) 77!2 | 63 Jan. | 79% June 
30-year debenture, 58...1921) | M& §} 100 83 Mar.|/100 Aug. | \St. Jo. & Gr. Island—6 g..1925|M & N/|*i64 b./t51 Feb. |1651g July 
Chic. St. P. M. & O.—6s....1930\J & D\*130 a.|122 Feb. |129 May | ist. L. & San Fr.—6 g., OLB. 1906/M & N 1181!9a./111% Apr. |118 Aug. 
Cleveland & Canton.—5s. "1917( & J| 90 b.| 82 Feb.| 94 May || 64.,Class C..:.....-..0--1906)/M & N| 120 a.|111 ar.|118 Aug. 
u. 0. C. & I.—Consol.,7 g. ne & D) 133 b./122 Jan. |133% July || General mortgage, 6 g. ee J & J/ 110 b.\102 Jan. (112 June 
General consol., 6 g.... 4iJ & J} ........ 119 Feb. |124 June!) Cons. guar. 4s, 0B. -ee-----L990/A & O| 55 @| 49 Mar.| 55 Aug. 
—— L.—Peo.& “1840/4 & 0 84 b.| 74 Mar.| 8414 July ||St. L, So. West.—Lat, 4s, g.1989|M & N| 80% | 62 Jan. 81% July 
By 46. 0000 cccccecces 1990|April.| 299b.| 17 Apr. | 28% July || 34, 4s, &, income. -o0--0-1989)S & J) 39!2 | 16%g3Jan | 4044 July 
oor ‘Coal & Tron.—6 g.....1900| F & A} 98 b.| 92 May /100 Aug. ||St.P.M.@M.—Dak.Ex.,6g.1910|M & N| 120%b./115 May 119% July 
Col. & 9th Ave. gu. 5s, g...1993,M & 8} 115 1103g June |11534 Aug. || 1st consol., 6 g- eeees--0e-1933/J & J} 12219b./1151g Mar. |12319 June 
Ool H.Val.&Tol.—Con.,5g.1931|M & 8| 957 | 8649 Mar.| 95 Aug. || reduced to 449g..\J & J|*105 b./i00% Jan. |105% June 
General, Ondine -1904)5, & DL) 9542b.| 88 Jan. | 98 Apr. || Montana Extension, 4.1957, J & D\* 95 a.) 84g Apr. | 954g July 
Denver & Rio Gr.—1st, 7 g.1900| M & N|*11649b.|112% May /11519 Apr. ||SanAnt.& A.P.—1st,4g.,gu.,’43\J & J) 65 2 Jan. | 68 June 
lst consol., 4 g........ ---1936/J & J) 91% | 79 Jam. | 91% Aug. ||Sav. Fla. & West.—1st,6 g. 1934,A & O| 116 b./112 Jan. |1 an. 
Dul. So. Sh. & Atl. —5 g.. 1937/5 & J} 99%b.| 90 Feb. |100 Aug. |/So. Car. & Ga.—1st,5 g....1919,.M& N| 97%b.| 95 May | 98% Au 
Ft. W.& Denv.City.—6 g. 1921|J & D 2 65 Feb. | 74% Jan. ||S0. Pacitic, Ariz.—6 g..1909-10|\J & J| 97 6 M }10149 June 
Gal.H.@SanAn.-M.&P.D. -iet.giM ] peer 90 May | 94% July ||So. Pacific, Oal.—6g....1905-12)A & O/*115 b./109%g Jan. /112 June 
Gen. Riectrie, deb, 58,g...1922|J & D| 89 b.| 87 Jan. | 931g Jan. || 1stconsol., gold,5 g.....1937,A & O} 94 Feb. | 951g Aug. 
Hous.& T.Cent.,gen. 48,g.1921/A & O}f 72le 61 Feb. 7219 June || om Pacitio, N. —6 g...-- 1l1J & J} 106 b.| 99'g Jan. 110 June 
Dlinois Central.— —48,g.. . 1953|M & N| 104 b.| 98 Jan. |104% Aug. g-,58.1994\J & J| 97 8419 Jan. | 9942 June 
Western Lines, 1steis;g.1951/F & A| 103. a.102%4 May |1o4ig July ||. Tenn. reorg. lion 4-3.1938 M & $| 9319b.| 7919 Feb. | 9349 Aug. 
Int. & Great Nor.—18t, 6 g.1919| M&N/ 120% |117 Feb. |122 Aug. || ET V, & G.—1st, 7 g...1900 J &@ J) 111%4b./111 July '116 June 
2d 4-58..... wn ceaeeeeseeeel909|M & 8) 837%b.| 6744 Mar.| 841) Aug. || Con. 5 g...-200--0----.1956/M & N| 110 b.| i Feb. |110s Aug. 
Iowa Central.—lst,5 g....1938|J & D| 95 | 84% Mar.| 95 Aug.|| Georgia Pac. 1st 5-6s,¢g.1922|\J & J} 114 b./1074g Mar. |115 June 
Kings Co. Elev.—18t &--1925)4 eae 68 Jan. | 85 May ] Knoxv. & Ohio Ist 6s,g.1925 J & J! 114%sb.) tas Mar. |116 Aug. 
Laclede Gas.—1st., 5 g....1919) Q- F | 97 | 90% Feb. 931g June || Rich. & Danv. con. 6s, g.1915 J & J) 120%b./118 Jan. |122!0 June 
Lake Erie & West.—5 g.... 1937\J & J|*11619b.| 11124 Jan. 117142 June|| West.No.Car.1stoon.6s,g1914/J & J es 109 Feb. |116% June 
se 1st, 7s.1900|J & J) 116 b.115 July |118 Jan. ||\Tenn.C.L.&kRy. Ten.D.,1st,6¢A & O | 77 Jan. | 95 June 
Consol. cou,., 2d, 78.....1903)3 & D) 123 b.)i22 June 124%g9May | Birmin agers St ,6g...1917,5 & J 93 | 78 Mar.| 99 June 
Lex. Ay. & Pav, F. gu. 53,g.1993|M & S/ 114 a. [t30% fume i114 Aug. ||Texas & Pac! a a OS. & D| 93% | 83'9Jan.| 94 Ma 
Long Island.— ist con.,5g.1931| eg 1174 Jan. |123!2 June || 2d, income, 5 Cw; ---2000|Mareh| 295g | 2149 Jan. | 317% May 
General mortgage,4g..1938 J & D) 97ob.. 95% Feb. 102 Aug. ||/Tol. "ann Ar. & M.—6 g. 1924 M & Nit 87 b.!\t76 Mar. {87 Au 
Louis. & Nash.—Cons., 78.1898/A & O| 10942 107 Apr. |110% Mar. |Toledo & Ohio Cent.—5 g.1935 J & J} 111 b.|10749 Feb. |112% June 
N,O. & Mobile, 1st, 6 g..193 J & J) 12244b,.11549 Feb. 12244 Aug. | Tol. St L. & Kan. U,—6 g..1916, J & D* .| 57 Feb. |}75 Aug 
2d, 6g..1930\J & J} 1082b./1034g Mar. |108 July ||Union Pacifio—6g.........1898 J & J| 1074 |102% Mar. |107% Aug 
General, 6 G-nccece-eoeee-1930/J & D) 119'4b./114 Feb. 120 June|| Ext. sinking fund, 8.....1899 M & 5) 10 | 89 Mar. |101%, Aug. 
Unitied, ‘4g Gccase .1940J & J) 83 9b.) 7142 Mar.) 85 June Collateral trust, 449.....1915 M& Nit 46 b.f39 Apr. \'g3 Aug. 
Louis, N.'A. & Oh.—1st.,68.1910|\J & J) 110 b.106 Jan. 113g May Gold 6a, coL, trust notes.1894,F & A| Feb. | 981g July 
Consol., 6 g....0- .....-..1916|A & O 100. 934g Feb. (10173 Aug. || Kan. Pac.-Den. Div.,6 g.1899 M& N/ 110 b. tes —_ 110 Sug. 
Louis. st... & Texas. —8 1917 F & A b. 55 Feb. 60 “July | | Ustoomsol, Gg....--...1919 M& N) 76 b. | 7 
Manhattan consol. 4s...... 1990, A & O* 1001b, 96 Jan. 102 Aug. || Oregon Te ne—6 g..1922 F & Aij1037% | $3 — ite ren 
Metro. Elevated.—1st, 6 g.1908 J & J; 120 1182 Jan. 123 June Or.8.L.&@Ut)bN.—VUon.5g.1919 A & O}j 59%b., 39 Feb. 160% Aug 
2d, 6 ...1899.M&N 108 (106 May |109 Feb. || U.P.Den.@Gulf,con.,5g.1939 J & D| 43 | 32 Feb. | 43° May 
78.1902 M & N|*120!gb.117 May |122 Aug. ||U. 8, Cord.—1st col., "6g 1924 & J| 47 b.| 35%June| 64 Jam 
Consol., 58... -1902;\M&N) .......,,10642 June 111 July | Virginia Mid.—Gen.M., 1936 M& N| 102 b.| 91% Feb. (103 Jum 
Mil. Lakesh.&W- 5 ist, 6¢.1921 M& N| 132'9b./12748 May 135 Aug. ||Wabash—l1st, 5 cgoose 720019801 & N| 108% |10418 May |108% June 
Exten. & Imp., 5 g.......1929/F & A| 112 b.109 Apr. 115 Jan. || ost. Ne Ye 1939 F & A) 30% | 634 Feb. | 8012 Aus. 
Minn. &st.L.—Ist con.53,g.1934|M & N| 103% |100 ay |104 June |West. N. Ba ist sg %.193 375 & J) 1091gb..102%Jan. 110 Jun 
Mo. K. & E —1st 5a,g.,g0.1942 A & O| 944b., 81 Jan. | 95 June!| Gen. 2-3-4s, gold........1943'A & O} 484d.) 4519 June| 482 Ang. 
33 S j| 110% (106 Jan. |111%June 





M.K, & Texas.—1st, 48,g.1990|\J & D) 9148 | 79% Feb. | 9113 Aug. || West. Un. Tel.—Ool. tr. 58.193 
2d, 48, £...000-cnnee-o-e-1990/F & Al 6914 | 44 Feb. | 691; Aug. |Wisc. Cent. Co.—ist,5 g..1937\J & J| 60% | 44 Mar. |f 60% Aug 


Note.—“ b” indicates price bid; “‘a” price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—:Continued).—INACTIVE BONDS—AUG. 30, 

































































SECURITIES, Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Asa 
Railroad Bonds. Balt, & Ohio—5s, cold........1925 Ries ~ Roch. ow »—Gon., 58.1937 98 | 991g 
(Stock Excha Oons. mort., gold, 58. .......1988 Roch. nae Biccone ccsdeel BEB. leasete 
nge Prices.) W. “a. & Fitts.— Ist, g., 58..1990 -|__ Roch. & Pi Minna? =a ist, 68.1922| 1209 125 
Alab: ape Mid. ieh SUAaL..192Z8) ...ns0|-o.00- = 0.8. W., lst, g., 4498...1990) .| Buft. peg oy —Ilst, 5s, g..1913] ......| 
AT. &8, F.— 4, 48, Sess gts senses |eeeees| Monon, River, lstg. »&- 58...1919 Burl Ced. Kap. & No. + ist, 88.1906 108 
Caicos & ae Tou. —Ilst, 63.1 108 |.....-| Oent’l Ohio Reor.—1st, 4498.1930 Consol. & collat. trust, 58...1934) ......|...-+« 
A id. 18b, &., Oo...200-22-1936! ......] 000 Ak.& Ch.Junc.—1st,g,58,gu.1930 Minn' & St. L.—1st, 7s, gu..1927| 142 (143 
. * Pac.—2d W. D., gu. 66,.1907 ssseee|-eeee-| Brooklyn Elevated—2d. 58...1915 Towa C. & West.—Is%, §....1909| 106% ...... 
ae Division income...1910| ....-- 4%| Seaside & B.B.—1st,g¢.5s gu. 1942 “ed. Rap. I. F. & N., ist, 6s. rset 104 pone 
it. &« Ohio—1st, 6s, Pars & 1919) 122ig'..... Brunsw «k & W’n—1at, g. 48, 1938 rae sonaas 200 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued )— AUG. tO, 


—$. 




































































































































































































































































| 
SECURITIFS, | Bia. Ask. || SECURITIES. Bid. Ask. || SECURITIES Bid. | Ash, 
O.Ohio—Co). & Cin.M.1st,4%98.1932| ......|......| F.&P.M.— 7+, Huron—lst, 58 1939; *914)|...... \Norf. &W.—Adiustment M., 781924! ....../.... 
Oent. RR. é Bank.—Col. ¢.58.1937| ......|.---.. |Wla. Cen & Pen.—I1st g. 58-...1918| -.00.|----- -| Equipment, 58............... i RR (a 
Cent. of N. J.—Conv. deb., 68.1908) ......|......|| Ast con. g., 58 .........- cece 1943] ..000|-20000|| Clinch Val. 1st 58........ SeMNEEL s0stnshcodne, 
Centra) Pacitic—Gold bds, 65, aaa 102 | -00e -|| Ft. Worth & R. G.— Ist g., 58..1928) "53 O04 | Roanoke&So. —Ist, gu. 58, g.1922| ...... ote 
Gold bonds, 68....... en+eee-1836) 104 |......|/Gal. Har. & San Ant. —Ist, 68. sty Mpa veeee || Scioto Val. & N. E.—1at,4s,.1990| 844/95" 
Gold bonds, TB ccgcces consns 1897} 105 |..... 94 mert., 78. .<cccs cco 905 |*103 |...... |Ohio & Miss—Consol. 78......1898] 1054) ...... 
San Joaquin Br., 68........- 1900} ......|..--..|/Ga. Car. & Nor.—1st, gu. 58, £.1929| ......|...0..|| 2d consol. 78 19 BOM Drone 
Mort. gold il anhiteneignne 1939) . .....|.-....||\Grand Rap. & Ind.—Gen. 58..1924) ...... eeeeee| Spring.Div.—1st7s..... EES Mts 
Land grant, 58, g.......---.- 1900/ *96 |......|/G. B.W. &8t. P.—Ist, con. 58.1911| 45 RPE DO icccsenaccnccoons Rl séensh locates 
Cal. & O. Div., ext., g. 58...1918) 106 |..... 3G IMC, 48. ccc ccccesccessce 906) .....| 6 |/Ohio River RR.—Ist, 58. haaned el BSG) cccces |cccces 
West. Pacitic—Bonds, 68..-.1899| 106 |...... Housatonic—Cons. gold 5a. ...1937| 122 |.....- i Gen, g.,58 ... eee See 
No. Ratiwey (Cal.)—1st, 68.1907) ......|. enee N. Haven & Derby, Cons. 58.. re | 114%}]......) Omaha & St. Louis.—ist. “4s..1937| 44 aman 
SO-Fear B8...ccccccccescccee 1938; 93 |......|/ Hous, &T, C.—Waco & N.7s8..1903| 120 |......//Oregon & Califor.—lst, 5s, g.1927] *85 |... 
Chea. & O.— Fas. M. fund, 68.1898) 1064,}..... lst g., 58 (int. tates "EEE lcasees Oreg. Ry & Nav.—Col. tr. g..58.1919)*......| 75 
craig Valley—lst, g., 58. cock OG] coccce|e esce Cons, g. 6s (int. gtd)........1912)} 108 = ||Penn- -P.C.€. &8t.L.Cn.g.4198A 1940} ....../ll4lg 
Warm Spr. Val., Ist, g. 58..1941/ 22... |-.... || Debent. 6s, prin. & ins. gtd.1897| 97 | _ Do do Series B......| -..-.- 14g 
Ches. O. & Bo. West.—1st G8, 6.303) cococs |ecoce | Debent. 48, prin. & int. gtd.1897|} *80 |....../) P.C.&8.L.-1st,o.,78 ......-...190| ...... iis 
hemamebewseane -1911) ««se+ |.-----| Dlinois Central—l1st, g., 48 ...1951/*110 nanan | Pitts. Ft. W. & C.—1st, 7s. “1912 "EEO lism 
Oh. V.—-Gen.con. 1st eu. “2,58. 1938) sera |ooonee | Ist. gold, Sige .........-...0- 1951 - {104 | 2d, eacces coccccce sucascoR Eel scence 40 
Chicago & Alton—S. F,, 68....1903) 116%/..... || Gold 48 ... 2.2.22... cc. ee oeee 1952 107 ccces | _ SRS ye 1912} 131 and 
Louis. & Mo. River—1st, 7 78.1900} 112 |..... || Cairo Bridge—4s........... -1950)*...... 103 || Ch. St. L &P— —1st,con.5s,g...1932)*118 |...... 
BB, TBecccccocccscceescsesos 1900; 11153)...... || afte Div.—Coup., 6s....1898| 104 e-ne-|| Clev. & P.—Cons., 2. -fd., 78. 1900 ils 119 
Bt. L. Jacks. & Chic.—2d, 78.1898; 107 %)}...... —t Div.—Reg., 58....... 1921|*1144| ...0.. || Gen. 4198, 2 “I. eaesened O48) ccccs | ccosce 
Mies.R. Bridge—l1st, s. f., ’ 68.1912) 107%) ..... L.&N. , “rowe 1., 78.1897) 108 | .....|| 8t. L.V.&T. H.—1st,6s., 7s. 1897|*104 dai 
Chic, Burl. & Nor.—l1st, 5s... 1926/*107 |...... — am 4 besasconeccae .oee foe i Saar esiaeaideniia .1898/|°107 nine 
ey pesqoeegnonesees 1896} *95 onmen tl Gold, 5s, coupon attniwens 1) 121 engeoli 2d, guar., , aeRO noeREtIN 898/107 |...... 
Chie. Burling. & Q.—5s, s. f..1901; 107 |108 |} Memp. Div. tg. 48..... 1981 -enee-| 103 i} Gd. R.&LExt. —Tst,4igs, 2.1941] ~..00. | coe 
Iowa Div.—Sink. fund, 58..1919) 109 |......|) Ced. Falls & Minn. —Ist, 78..1907|*130 |......||Peo.&E.-Ind.B.&W.-1st,pf.78.1900] ......]...... 
Sinking fund, 48........... 1919) 14 04)..... Ind. D. & Spr.—1st 7s, ex. cp.1906)...... saveee|| Ohio Ind.&W.—1stpref.5s8..1938} .--. |...... 
PRON, GB. cocccccccoccccescces 1921; *91 |......| Ind. Ills, & lowa.—lst, g, 48..1939| 85 86 ||Peoria & Pek. Union—l1at, 68.1921)71!2 |... 
Chicago & Iowa Div.—5s. ..1905) ......}.... a lst, ext., %. 58. .coce..00- one ecee | 2@ mortg., 4°9s...... sqcacstet OM Lissa 
Chic. & indiana Coai—1st 58. 1936|*100" «sees | Int. & G, N’n.—3d, 4s, g...... 19% 347 |Pitts. Cleve. & Tol. Ist, Tics stnetul contac 
Chi. Mil, & 8t. 88,P.D. aes 109 14) ..cne Kings Co.-F- EL. tet, gu.k. 1929 =F... | Pitts. « L. Er.—2d g. 5s, “A”_1928] ...2.. oontne 
ad, 7 3-108, P 4 2 Sundéndonnnn BEET eccencheane ..||Lake Erie & West.—2d g., 58.1941 5 10533) Pitts. Me. K. & ¥.—Ist 6s.....1932] ....-. acute 
iat, ad Th eccccececcce 1902| exes. |eeeees|/L. 8. & M.S0u.—B.&E.—New 78.’98) 110 |...-. | Pitts. Painsv. & F.—1st, 53...1916| ---...| 98 
” get, — eceuceses BOOT! ccccs eoee || Dot. M. & T.—18t, 78........ 1906)" .cace 128 || Pitts. Shen. & L. E.—1st,g.,58.1940] 83 85g 
‘et, 1. & D., 7s eenccecccscoss 1899} ......|-...- || Lake Shore—Div. bonds, 78.1899) ...... sseeee| ce ae 2943) .cocce| cacces 
j (at 0. i: Missetsancngense 19 1903} . eae i] Kal. All. & G. R.—1st gu. 58.1938/*114 |.... Pitts. & West.—M. 5s, g.1891-1941/*..... 8 
Ist, I. & D. on 78...1908| 12749|......|| Mahon’g Coal RR.—1st, 58.1934| ..-.-.|...... | Pitts. Y’gst’n&A.—1st, 5s,con.1927| ..-.--|..... . 
» diet. r aoe $ Day., 58......- 1919)*10549}......| Lehigh V.,N. Y.—1st gu.g.4498.1940/ 1025,/104 | Rio Grande 80.—Ist, g., 58...1940] ......]...... 
wet Ht + paianeous --1910) ......|.---.. || Lehigh V.Term.—1st gu. 58,¢.1941/ 1104 seeeee| St. Jos, & Gr. Is.—2d ine......1925 pees . Sw ‘ 
wisi H. & Db eae weniileital ; 7 * | eseay Sree Lehigh V’y Coali—I1st 5s,gu.g.1933/ 114 jin || Kan. Ne & Omaha—lIst, 5s..1927] ..... |....- Ze 
‘ Onicuge @ Pacttic Div., 68..1910)*118 |120 | Litehf. Car.& West. —1st 68. £.1916} .....,|--0...| St. L. A. & T. H.—Term. 58..1914) 105 |107y 
Mineral Point Div. 58.......1910|*10749|...... Little Rock & M.—1st, 5s, ¢..1937]| -.-...|--.... Belley. & So. Ill.—1st, 88...4896| 104 |... 
. O. & L. Sup. Div., 58........ 1921/*108 |}.... mane Island—1st, 78 ........--1898|'1094|......|) Bellev. & Car.—l1st, 68. .....1923] 100 |105 
” Pargo & South., 6s, Assu...1924/ 113 |...... | Ferry, uty &-» 4.58... saendien 2982" .cce 95 || Chi.S8t.L.&Pad.—1st,gd.g.581917| 102 |...... 
1) ne. conv. sink. "tund, 58....1916| 102 |105%|| ay ¢ sadeecedgreepssontaees 1932] ......|--000- | §t. Louis So.—1st, gd. g. 48.1931] 80 |...... 
Dakota & Gt. South., 58....1916/"1LOG4g}......|| N.Y. a ey 5s. eet ones nee do 2d income ,58.1931) ......|.... 
wMil. & Nor. main line—6s...1910 11644}...-... | 2a MASEEG.. IMC. cccesccessce 27| 2719) 43 Car. & Shawt.—l1st g. 4s....1932| ...-.. cosee 
Chic.&Norw.—30-year deb. 5e.?921) ...... 112 || N.Y.&Man.Beach.—1st, 7s, ier "103 | .<cce St. L. & 8. F.—2d Gs, g., cl. A.1906)*118 |..... 4 
Escanaba & L. 8, 1st, 68....1901)*1084| ..... N.Y.B.&M.B.—1st con. 5s,g.1935| ...... 10449|! General BS. «naz canner sense] OSI Ee 
Des M. & Minn. —Ist, 78....1907)" 1174g| «00 Brookl’n&Montauk—1st,6s. a7 aS Sees 1st, trust, gold, 5s.......... “Se Deasese 
owa Midland—lst, 8s...... 1900\*119 |...... lst, 58 ....... ialaheiieiiigill cdtnaaloateke | Kan. City & 8.—Ist, 6s, g.. iste obenite Lesecee 
Peninsula—lst, conv., 78...1898! ..... |...... No. Shore Br.—1st con.5s,g. tose anne ‘nae Ft. 8. & V. B. B . —Ist, 68...1910]| 00 nent 
Ohic. & Milwaukee—Ist, 78. saan *10845|..... | Louis. Evans.& 8t. L.—Con.58.1939| *39 40 Kansas Midlan¢ —1st, es. | Bae ees 
Win. & St. P.—2d, 7s........1907) ...... -«---. || Louis. & Nash.—Cecil. Br, 7s..1907/*110 |..... | St. Paul City Ky, con. 5s, g...1937) *97 [100 
Mil. & Mad.—Ist, 6s........ 1905 *228 J.ccoce ee: H, & Nash.—1st 68, g....1919) 112 anh Gold 5s, guar .. occ cccees hel concen leesees 
Ott. O. F. & St. P.—1st, 58.. 1909) 1084/...... |/S) Pensacola Division, 6s......1920} ...... sees |/St. Paul & Duluth— “1st, 5s....1931] *112 6} cose 
Worthern III. —Ilst, 58.......1910) 10845/...... tise Louis Division, 1st, 6s8...1921) ...... |..-... 2d mortgage 58.......6---ec01917/*104 |...... 
Mil. L. 8.&W.—Con.deb.,58.1907) ......|.... _ ile SDsbacchdandeuminssenoes 1980} ...... esees | St. Pau! Minn & M -—lst, 73. -1909 110/111 
pun: Michs Div., lst, 6s.......-.1924! ..... eoes Nashv. & Decatur—1st, 7s..1900|/*110%| .... |; 2d mort.,6s............--.2221909] 121 [123 
“Ashland Division—1st, 681925| -.....|..... 8. f.,68.—8. & N. Ala. ....... 1910/*108 |......|} Minneap. Union—ist, és." 1922 114 |... 
Ch. R.L&P—D.M.&F.D, Lat 4s. 1906) ..cce. Jecccce 10-40, gold, eat ea: 1924/*LO2Z4/......|) Mont. en. —Ilst, guar., 68..1937|*...... |120 
Se TIDM cacicekénccee ----1905| *64 | 70 || 50-year 58, g.,.. -...--...-. "1937| *984|10i || 1st guar. g. 58-...... ---1937|*10345]...... 
Extension, 48...........-. BOB} 2-0. Jocoee Pens. & At.— 1st, 6s, gold...1921) 102 |...... East. Minn., 1st div. Ist 53.1908] 1.5 a 
Keokuk & Des M.—Ist,5s..1923)*101 |...... Collat. trust, 58, £ neneounee coces | -cocce Wilmar&SiouxF »—1st, g,58.1935/-L00 bits 
Chic, 8t. P. & Minn. ~ 1st, 68...1918 BBO hecace Nash.Flor.&S8.—Ist, gu., 58.1937) *85 --.-.| San Fran, & N. P.—1st, g., 58.1919] ....2.]...000 
st. Paul &8. C.—1st, 68..... 1919} 1324) ..... Kentucky Central—4s, g...1987] 90 |...... |Southern—Ala. Cent., lst 68.1918] ....4.] ...c00 
Uhic. & W. Ind.—Ilst, s. f., 68.1919) ..... |...... |Lou. .N.Alb. &Ch.—Gen.m.x. 58.1940] *75%|...... Atl. & Char.—1st, pref., r,s | eee eee 
General mortgage, aecieinss 1933] 117 |... | Memphis & Charl.—ts, goid..1924)| ......|...... Income, 68.....0--.0.- aT ee 
Ham, & D.—Con. 8. f., 78.1905] 12 eon ist con. Tenn lien, 78.......1915| ......|.---..|| Colum. & Green.—Ist, 5-63.1916 east satan 
9d, gold, 4498................ 1937|'103 |..... || Mexican Cent. Consol.—4s, g.1911) ......|---+0-|| E, ‘enn. V. & Ga.—Divis.5s 1930/*113 [116 
Cin, D. & Ir’n—I1st, gu. 58, g.1941)} ...... 112% 1st, cons. income 3s, g......1939] ..... |....../| Rich.& Dan.—Eq. s. f. g. 53.1909] "93 |... ee 
Clev. Ak. & Col.—Eq. & 2d 68.1930} ....  |...... Mex. International—1st, 48,¢.1942| *74 |...... || | Deben. 53, stamped ......1927/*100 |...... 
C.C.C, & St. L., Cairo div.—4s, 1939} ......|..-- |Mexican National— 1st, g., 68.1927) ......} -2..-|| Vir’a Mid.—Serial ser.A, 63.1906} ...... eocsne 
6t.Lou. Div.—Istcol.ts’t4s,g.1990| Y4%| 95%4|| 2d, income, 6s, “A”...... axa | Series B, 68...cce-ccceeecee IG]! ...0. |....00 
wre aay .Div.—1st,g. 48. 1940} ...... sesene]| 2a, income, 6s, “‘ B’ oe 8%)| Series C, 68............-... ROGGE cncncclaccoes 
Val. Div.—1st,g. 48. 1940)/*..... | 88 ‘Michigan Central—6s.. aia BOtkeS Dy, OS8 ..ccccccccesch Gh) scccdslecanas 
Cin. Wab.&M.Div.—1st,¢.4s.1991| *92° |...... || Coupon, 58......0....00--00- moms SE OR SRUEE <cconstuees 
Oin. I. 8t. L. & C.—1st,g. vis. 1996 dontaites 10119|| Mortgage 48................. 194 seen || Wash,O. &W.—1st cur.gu.4s.1924} *80 | 8lle 
Ga iatnmenadie conan 920/*123% | Bat.c. &Strgis.—1st,3s,¢. ‘gu. 1989) ......|--.0.. |/Ter.RR.As’p of 5t.L.-1st,4498.193Y|*100 docu 
Cin. Baa. &Cl.—Con. 18t,g. Se; 1928 *110 112° \|Minn. & St. L.—1st, g. 7a...... 1927|"143 lat, con. g. 58......... 1894-1944] 100 |...... 
C. Col Cin, & Ind.—1st,.7s,s.f£.1899 Iowa Extension, Ist, 7s. 1909 |*126 131 |] 8t.L. Mer. ‘Br. Le rln,,£.98,gU..193U|*1U03 |... 2. 
Consol. sink. fund, 78....... 1914 Southwest Ext —1st, 78 1910)*126 | ..... ||Texas & New Orleans—1st,7s. 1905] ..cccc | cccoce 
Cin, &§pr.—1st,C.C.C.&1.73.1901 Pacitic Ext.—1st, 68 .... 1921), -eseee|| Sabine Division, lst, 63.....1912)*111 |....06 
Cleve. Lorain & Wh.—1st, 58.1933 - K.& Tex.—lst, ext., 5s, g.1944} ......| 94 Consol. ug ene 43; 9: 
Cleve & Mah. V.—Cr'd, 58...1938 Mo. K.&T.of Tex.1st,gu.5s.z.1942) 89 |......//Tex. & Pac., KE, D.—1st, g. 63,1905 
= Lack. & W.—Mort. 7s....1907 || Kansas City & P., 1st, 48,g..1990) 76 e ||\Third Avenue yen ¥). —I1st 5s, 1937 
yra. Bing. & N. Y.—I1st, 78.1906 || Dal, & Waco—Ist, 5s, gu..,.1940) 89 2 Tol. A. A. & Cad.—6s......... 17 
Morris & ~waslienee 78....1914 Missouri Pacitic—Trust 58...1917| *75 . Toledo A. A. & Ga’ Tr.—g. 68.1921 
Saree --19 || lst Goll., 58, Z.......2.-.20001920) 70 | .....|/Tol. A. A. & Mt. Pl.—6s..... --1919 
78 of is7i. || @t L.@l. M.--Ark.Br.,1st,78.1895| 1044]......|/Tol. A. A. & N. M.—5s, g......1940 
1st, con., gua (Mobile & Ohio—1st ext., 68...1927]| ......|..00. | Te &0.0.—Kan.& M., Mort. 43.1990 
Warren 2a, 7 78 St. L. & Cairo—4s, guar.....1931) ...... endied || Tol.P .&W.— 1st 4s,ine.f’d.cou.July 
D.&H.Can.—Pa. Diy.,coup.78.1917 Morgan’s La. & T.—1st, 68....1920/"113 |......|| Ulster & Del.—1st, con.,6.,53. 192% 
Albany & Susq —1st, gu.,78.1906 {| 1b, 78...ccccoe- soeeee--ee1918/*128 (130 ||Union Pacitio—ist, 68.........1896 
ist, cons., guar., 68...... «1906 Nash. Chat. & Bt. “L.—2d, 68..1901)/*....../112 || 1897 
Rens, & Sar. 1st, coup., 78.1921 N. O. &. No. E.—Pr. 1., Sis Ga. 1915 4 | 6s. ese --1399 
Denv. Tramway—Cons. 68, ¢.1910/ ......|.... ../{N. Y¥. Central.—Deb. g. 4 ..1905 Collateral Trust, 6s. -1908 
Metropol. Ry.—1st,gu..g.63.1911| ......|. aaa N. J. Junc—Guar. 1st, 43.-.1986 Collateral Lrust, 5s.........1907 
Deny. & R. G.—Imp., g., 58...1928) *8914)..... | Beech Creek—1st, gold, 48..1936 Kansas Pacitic—lst 6s, ¢...1895 
Det.M, & M.—L. g. 3498,ser.A.1911} 23 | 25 Osw. & Rome—2d, 58, g.,fu.1915 Let, 68, %....000--ese0--0000 1896 
Duluth & Iron Raa — 58.1937) 100 /101 Utica & Bl. Riv.—4s, g., gu.1922 Cc. Br. U 
Erie—1st, extend -1897| 107%4|......|/ N.Y. & Put.—l1st, g., 48, gu.1993 Atch. Col. & Pac. mh 6 
2d, extended, 5s. 71919] 115 |......||N. *. Elevated—lst, 7s.. Atch. J. Co. & W.—1st, 63...1905 
24, extended, 50... -.-1923]} 109%) .....||N. ¥. N. H. & H.—1st, reg, 43.1903 || U.P. Lin, & Col.—1st,g., 58.1918 
4th, extended, 5s... soll BET tsescas IN. Y. & Northern—1st, g. 58..1927 || Oreg.8.L.& U.N.,col.trst.,58.1919 
5th, extend » £8... odace 1928; 100 /|101% IN. Y. Susq. & West.—2d, 449s. 1937 \| Utah & North.—1st, 7s. 1908 
Lat, con., g., f'd, 78 ......... 1920) EE eet Gen. mort., 58, Z-.-0+0--+2..1940 Gold, 58....- ....-. 1926 
Reorg. 1st jlien, [ eereeenene| 1908|*..... ii5””|| Wilk.& East.—1st,gtd.,g.53.1942| *924|......|| Utah Southern—Gen. “1909 
. ¥. & E.—Iet, 78....... 1916| i34%|_.....||Northern Pac.—Divided scrip ext.| 60 |......||_ Exten., 1st, 78..... 71909 
‘a y. ‘L.E.&W —Fad. cou. 58.1969! ......|....< James River Val.—1st, 6s...1936| ....00|...... (Valley R’y Co, of O.—Gon. 63.1921 
Col. -trust.. 68...2<.....-. oe i923" iaotiy 112 Spokane & Pal.—1st, 68.....1936| ......|-...../| Wabash— 
. & B. Ww -—Mortg. 68.22.1908) eecese] -<ve St.Paul & N. P.—Gen., 68..1923]| ......|.......| Debenture, Ser. A..... -193 
Jottersou— lst, Su. x. 58 ....1909)*....../ 106 Helena&RedM’n—1st,g.,68.1937| 10 |......|| Debenture, Series B........1939 
Coal & RR.—6s..............1922| ...... 00 Duluth&Manitoba—I1si,g.6s1936| *7749|......|| Det. & Chic. Ext. 1st, 58, g..1940 
Dock «& Linpt., lst 6e, eurey.1913) 105 |......|| Dul.@Man Dak.Div.—1lst6s.1937| *77%9|......|| 8t L.K.C.&N.— RR Ye. 1895 
Evans. & T. —Ist, cons.,68..1921) ......].... -. || {yCoeur 5-8 een (| ee oer 8t.Charies Br’ ge—1st,63 .-- 1908 
Lat, eneral, g., 58.....-....1943| ......|.....- Gen. 1st, g., 63......-. w+-+-1938] ......|-.s00e|| West N.Y.& Pa.,gen.g. 2-3-48 1943 
jernopMist 68 .......... 1923) ...... wien Cent. Weskinaton—iste. y68.1938] ....00|-c0000|| INCOME DS.....--..--- -1943 
Bul, Co. Br. 1st, g., 5s....... EE canacte .....| Norfolk & South’n—l1st, 08,¢.1941|*102 |......||Wesat. Va. C. & Pitts. —Ist, 63.191) 
Evans. & Indian.—1st, cons..1926| |... |/-77~. |/Norfolk & West.—General, 6s.1931|*121 | _.....||Wheei.&L.E.—1st. 58, gold...1926 snesee 
Flint & P. Mara.—Mort., 68...1920)*116%4)}..... ‘|| New River Ist, 68...........1932] ......|.....|| Extension & Imp, g., 58.....1950)*......| 9248 
lst, con. gold, 58 ........... 1939' *934' 95 Imp. & Ext., 6s..... prcessess 1934! _....'...... || Wis. Cent. income 58. ... ..1927] ...... ~sseee 





(* No price Friday; these are the iatest quotations wads this work. Bor Wiscellaneous and Unlisted Bonds,—See 3d pace preceding. 
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Railroad 3 
7 i Latest Gr 

: Gross E 
RAI igence Samus ia | | 
= ~ nee Sa shows eager INGS In.é Gt. North'n Sd we cA e! - ry = 
e la nd a the . Iow (Mex.)| d wk Aug Bet | Sas : i 
steam test period lso a few M gross earni a )|WkAug 10 seals erat 2 
cap dy from —— a ond Coen of Uni sron Railway... i= wk Aug 31522 dari} a : 
TOSS pore nm a regular a statement anadgian — d Jamestin KW. July a ee oS eas 53738 visit tae 
in 3 eek] incl 8) anawh eo Aa ‘273 om et a 
ser ch : beg y or udes e K.O. a& Mich|: une 21,275 3,037 ‘04i| 1. 2,623 
ate colum monthl very | E- “ate sce ae : : 
an =a mtn : yr K.C.M tt &M |< wk A 682 6,377| 2 924 505 

iding gs for or figu eturn ty i! : a : 

8 th mo res 3 | Kan.C. N. ay fe B83 f : 4 
sii aot the calendar oe — the tng the wan AES = Nag nak e582 7e'a0 o7s'9 8 ety cht 
= st moa and th — . Pitts Beat.|July....... '575| 15, 5 2,714'31 296'2 

= Ea e last ew K.O. Pitt .&G..13d wk Au 7,577 15,627 597, 17] 2,935,5 67 
ogether ys are o | Keokuk ub. Belt wi Aug ra ie BS i 
> se, no . &W 3d w g| 10,8: ; 138 me 
20ADS. Latest Gros parately bos ee in thi. y Ele ae i i is a e e 
“ s Ei sUosed 3 | Le e ; 2,2 6,365 924 14 
= ‘a rate high & st..13d wk Aug .218 1365 172 248” 
Z —_ : pRwng) Hud a wk A 6,15 54 2,414 8,420 
: i i high & ‘3 ug} 71, 0 3,547 220 158 
— = 5. = to L lan'goen S&ae uly... 12is) 723s 8 a Z 
Ala. a ---ae $ |_2606. 1895 atest Date. Los alan July. Secs $6061 Hats pire ne 
= se ‘ a : - 1994. eo ‘Ev &St.L.|3d pee Bis’oae 1746 238.507 2 gigas 
if i 3 i = 1 13,371) $ Loui v.&Nashv. 3d wk Aug 14/168 512,639| 2,2 6,111 14,465 
a Bo ret 93,810} $ Lo s. N.A.& 3d wk g| 31, 21,07: 262489] 2,296,808 
pith 3a bet ge ~~ gol 1,393,683 | 80,828 Macon “i Tex, 34 M Aue "at a ap a : 
Agg. to ac 3 w ug 56. 4 82) 1, anueeses anisti ae if ie 4 : : 
Atuuaota tal... 3 k Au 3,125 1 2,157 150,452 | M que. . uly. £ 9,14 “3979 180 on 
& W. d wk & 140, 7,230, 38,701 emphis& os occas 108 a “t 4 
2 : ee is vas | em Chas. July .. 5,105) 8,379] 12 150) 1. 0,311 
matey aE 39.8 "606, 2 94969 8.630,4 968 Speer mney 2d wk Aug 13,263 860 (254,275 688,236 
B.40.E N’west J wk Aug 62,775 2 343,348 601,931 | 1M National sie, i “ : Z 
: ce = ; 34'5 3, 172,85: 1,944, ex. N Lid ug) 16% *657| 20, 8 81 43. 
Western adie 1550 "B52 22 395 | Me atom’ RA 062 gat : : 
iy tt $4,560) 214,431 '227,992 a Nortnern.. 34 wk Aud 213'062| 136,456 649,140 41,61 
, ae : oe ae ato.8 226,785 {Mexican Bway og eee 7s.9s4 179/245 sceezae § 728311 
angor& w.. 3d wk Aug 1 725 18 9, 5247 2,447 Min A :Aug.10 6,369) oe73) * si) 2 
= = a ee rok rere oji6-208 | be. neap.& St L. Ist wicking 25.379 48,087 genase 2630819 
oe — ‘ ise. 612,45 2,4 a) 0.Pac.é ‘ex.}¢ Aug +750) 1534) 2 063. "316 * 
= co fi 28.825 32.829| 3 7101 1 56,928 | © .&lron ¥ 3d wk Aug 44091) 7'358| | | 63,512 16,993 
ce ees gz'sae (891/29 1,508,45 oe ene 34 ws ug) 188, of] sabes Oes.S1s| 1,94807 
Snee afi stan Paes ss "Gas Bree Rd Ane sesen tease ats ae 
ur. C.R itt/3d wk Aug 264 13} 757 44,853 Mobil irm..| wie Ai a Lee = 
Camd ap.& N.|< wk Aug, 40,281, 24.698| 9,806 9,447 M e& Ohio.. 3d wk rs sy sh ath oe 
je . be wk Aug! 54 537 41/960| 1,315,845 1, aby "415 Mont.éMex. Gi July.. a ae, fe 1 il 8 
Oar. tidland... li Ba wh Aue n° “oeol bry ft 1,800 oe ote 921 cooamadae St. L. — oe 45,545 sonae sais ; om = 
- sie ro< ‘ ,D89)| 2,18 ),350) 1 54] | N.JO entral. uly... : 5,000 ,085) 1, 9385,423 
at and... Ju as 74 Ooul : 89/939) | 86,905) ,554,673 | N rsey & N.Y. June 375,565) 91595 846,83. wos 
i cece 35 spr tp 3 | NLT. eee 565) 92 625 i at ane 
= e ie aa $3: ey 2,113,090 NY Orl, & So’ June * 2'3 >| 850,67 5,681 98,576 
= ee a Me 7 222°777|1 344,533 IN ‘C&R. ae senee ratty 2,611,698) 563,471 
y none n&Sav.| lJune ...... 1,127°831| 340195 23,i 597 0,735,378 | BF E.&W.. July ...0- sie Ae 2 Ee 
Ches & Dari. . June ......| 1 099, 976 1,120/96 3 1,861,97 73| 29,893 | ae AA etme 3,545, 31 an gt in 
wot De i S75 58, "O83 1,155, 050 Hs % 302 a ns | N. ¥.oneaW.. yune...... 3,548,108 3 m 158, 08 i wate ES 
ais aa ii, a ag yet 47,999 oy "B94 | py thy nf | Norf. Susq.& W.. 3d wk Aug 579,362 aay 98711 177,516 22 rr 
= Bur. ea.| iSuly aiilads 194, 85: 3} 2087308! ; ray tof ae ee ae en. 5 tun J ae Ig) _ 82,907 451,850 23 Le ,630 11, 1/684,067 
0. & E | eae 5,272| 1 +308) 5,$ |. an 66 | North’ hme in A si BS the 
= pees rie yes 65,360 ,938,116 40,589 | N n Cent 3d wk y 26, 4 166 245,602 27552, 6 
Je aad | 4’ ae 2989 | 2 ° Aug 688| 3,128 iD 0) i 
Chic. ae & Erie 3d wk Aug 2,518,791/2, 102,346) 1,294, "904/ 1 5, 55 59,866 a n Paoitic. ae | 803 et as Be 
Chie. em ee ty 88,! 156,55 ‘9279 123,372 | conee & W 6. 3d wk Aug 5 617) 22 1298 62.11 | 1,055, 
mores | s, ot ars 122: eth 80) sone "564 | prey iver... sly Aus t191506 qe o18 5,738,089 6.31 5847 
Chic Rik} oa wk Aug “5 20rt08| $3°607 16,7 ee 34 | Ohio Riv. Chas ; Ba Wie Ain 10/925 se irc wi 
7 eu: ; 3 4 . iti n. see 20,2: 5 , < “~ , 
Be S oe eae | Omana d StL 3d wk Aug| 13,757 18°853 ee" 554! 8,211,237 
Chte. 2 W. Mich | July seseeee 1 120383) oe ies 15, 7309,142 21173062, 3 | Pacitio on Co. oad g 12,727 10,430 phd 7 Rit 
hoc. O - Mich |3d wk Aug 176,945) | 14,6971 "9 4 ’ 3] ail....|] ia 23,6 9,359 4,762 
tree a wi ai 538,109)” ry »437| 7 ‘580.3 17 6, 174, 7988 | Peoria! ivania. 8 ~~ beens 974874 335 | 418,309 92,040 
3 Q ia = ie i 7 isis - 470,185 PeoriaDec.&bv. Fug oo ri 592| a0 3] 1,5 seafaas or a36 
: or 387 "9: ae 62 oor 246 > urg. ( o0ee/5y ¢ 7] 3" 70,9 91.5 
aR Me bet heel iy ofits) Pa Se ste” aaa ae aia Mita 
dia. Gt, South. | ist oe 2.309 oes goe11 13732 eee “(Tale Sova 876. Ht i,308 i i 4 te é 
a yy tg ete pe 64,000| 13,796 ssicnea 37,597 areas July. none 11909. 30 1 sed ia Ee 
cks.S8 sksb./1s Aug 25,00 pe 0} 2 a 958 Pit . Mar. & C. . July 1905.60 Toole ts a sae 
Erla h. & P. st wkAug| 19,000 21,000 ,068,000 p t.Shen.&I a. July 1719.7 g rats iis i 
Cin. Past Syst. lst wkAt 8] § 16,000 835,000 ittsb. &W 4E. 3d wk ig a “8 : is 2 ; : 
Clev a av. lst wkA 1g) 724,00 Pitts, Cl est-. 3d aus 2 i ie ra : 
k July... ug} ,000 Pi . Cl. & Toi. |: wk Aug 15,10 ppl B13 a 
Clev.C: ron&Co uly... Pitts. Pa. 01. 3d wk ~ ee i 32 ah e 2 : 
OLCin. an. &So.. [sth wie ne Total sy .& F.3d yen 303 ie es 7 | : 
Cc ne - P. al syst 2 wk a 19,39: 16,0 se ie 
BEG wet : pareiseeee Burt one ae ie a 
Aug 276 ie ah «aK - July... 2 irl ja : 
Sei iatenne July. ug 60: . Rich. Fr’ ipa, - 4 ee 
io : F. ae wy. ° 57,42 72,728 
Col. H. diana. 2 ‘ea wk Aug 162 eH 266,206] 8, ih & Peters June cS z : 
Sol Sand’ orn Sup, kApr. 34,703) ae 1. 101.992) mf a zi: : : 
“ area Fe aaa) 7,655 992 8 r.Weat’n.. : a wk Aug| f 66,16: 67,4 
Cunt ake ‘June Aug 240.813) Ror ‘gaz. 862! Sag. Tuacolad a Ans 53600 of _ 
AL scone ---|JUMG -.--0- 23,953] ~ 25 254 reg 9 St. I .&Bt. L. wy-.. a i 309 = 
= al seten 1900 aeaee ay rt ot tig & en J a Pee 9'867) gsis00) 4 #67999 
Det. Lane’ g&eNo.| lsd wk Aug 75 oar 753 gt Se -southwrrn. | July . Aug) 27/280 ae ae 
i sees ‘3d wk Aug Bs - 1} 66,4 3" v St. Paul wrn a aie 27,790 ou Al 6 334 
ot Ay is 40.800) 144, tou 370.378 ~— aa. 3.724 ttt rere 
cae & ‘te 44 248,600) 3,94 -: ran.& N.Pac.|: are 75/200 771,74 
E: = i = 248,000 3,981,870 a pom Soma 2d wk $2.9: 133612 11387 
Eva nd’pl ne . 187,0 648,55 av.Fia ti A ; : 
Fart Rien” 3d wk Aug 1,137 823 | 131, ape Seen nanan dees sn ise ve a Rs B : 
: 3 a shel 7. - | 3,36 Ay wt ’ ,06 « 
ES : te = 187,823) 1 054 549 slivervon..-. So 3d wk Aug s17'7e8 Soni 134,362 795, ors 
‘lint & PN eéane ; wk Aug 30,157 | ra oo Co.— July. so 4373 “Ag ie — 
Flint a P ‘ae June tate 172,233 al. Har.& | | 8'000 4021 1,703 772 253,255 
: = 7 . ; Louis’ ——* June | ,000 Sans 1907098 Prt east 
« ir.i2 pt 675,08 organ’ a: ~~" ae y | a . 
33 = sie 3,401.4: 4 NYT. ‘aL. — ee oy 321, 254,65 1,062 162,089 
Ga 7, age : a Aug | gprs Tex ie on. Sans. a 3658 z ins 2 2g 
c i : = ia A td N. ~e re 33,823 P 26 " r4y4 
Gr. se ati. Suly vieting | wg ip a fos “3 130, 30 be ss ue a : 
= = | Paeea yatew Ju e.. ry 826 91/5 243 111:8¢ 1} 2.62 494 
_& id wk Aug | Affilie ofall. ne .. . 16,299 m8 83 1.800 06,079 
i mf ro Be City. 3d be Atte } ysmeees lines ; ae ae 516. 304 3) . # if ; ae a 
is. G, I 3d us i § es tot: - @.. 09,4 586,863 34 1795 
Gr Lot. ail ite I 3d = Aug mong oe ee June .....- it sa, : : no : ae 
: : : ee Paaot a val June --|3,91 341,89% »314,18 $26,555 
fae. & ss wk Aug so | 7 Pac.ofN M june ...... ey e 2 # : : a 
_bewtnsiiM Wh W g.1 To ‘ 31. —s Ry. pom seonee 177 2 pe: § e ‘i 
a oar : . ‘ a ‘ n ty ‘ ue 3 7,652 631 
BLP. ae — Augi0| 21°0 875, 773 ty 634, 637 1.521. Staten Isl. R. T. soe ane er Le 
East of , & M.\July o1o20| 2100s] 103,073 e521 zdy Brows clea. une 2. er fa 
ontanaCeni. July 1,190,21 = s005) yt a 1655 751 > ame as Riv. —_ er. 135.296 ; rosa 
Guit system. July. esay 1,099,738) ,733| $72!507 — Brauch. aget.-.--- 134 : ae 
L os = ~ os 28 a 9307 svt’! Jal. Coal'e “ae 1,384 a} 5,800 
ty eWit, July : 14214164 li 51652 hee 5,267,116 | (exas a4 Uo’s tec a 51 333 : s 
Hum 3.&W.Tex July...... | “gaps 5 2} 864.85 6|  '509,32% | eee a ay oe a 
Humestingsnen 3a wit mr te47) Oeil 947,615 yi 4 ee ee oe faye ae Be ne 
d, Dee. ee po AS Ss % 560 4,515} ae 636 6, 61 71 17 | fol. Ohio Went. at wt dae i359 5 : " , 
est.'2d wk Aug 7,000 7538) 260 ~ 493 ' 7 . P. & Wes . 3d wk Aug 24/05 ries “a , 
ee Pee fis ; 33 52 Busts = s. aR. 2d wk Ang 3°916 otte5 32"142 3, 719, 623 
9,420 a3. 113) [10,715 aoe ae eee } case hl ee wk haa a3 197 sors Bae: i 
— 553! ‘ 1} 980 | ‘ay ---- June Aug 43/230 20,07: i "0 i : 
271 "474° 9 729443 | Un. Pa — Ears $7345 3, 4 3 is tee 
22 c. KR. 7,345| 164 “20 re 
wee Gesu com sanage oe 
) At.J Os. .N orccee 1,188,05% - aa os 7 ; 
Jos.aGd 03 : . 
8. 2G. 1s.’ ‘Ju "502, 32 "377 _ 
rome 8052/1, 995 6,4 en 
2) "b03.8 377.868) 2,: 201032 
5} 53,410 2,320,103 e S301 
320,103, 2 $30c412 
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Latest Gross Earnings. Jan. 1 to Latest Date. 

















Roape 
Weekor Mo 1895. 1894. 1895. 1894. 
oe == em | ae a | | a 
Un. Pac.— Con. sd x 8 $ 
Kan.C.&Om. June ...-- 3 982 8,869 31,659 65,429 
Tot.3t.J.&G.I. 2d wk Aug 13,554 17,923 375,477 9,170 
nt. Br...... a 3d wk Aug 12,000 11,006 337,5: 9 495,636 
ORE June ...... 18,785, 26,316] 127,380 192,472 
Gr’d total.*c June ...... 1,856,54 he nes. 693) 9,864,582 10,753,243 
U. Pac. D. &G 2d wy Sis 61,679) nT §«ssaxeans aetna 
Ft. W’th &D.C. June ...... 67,739| aoe enceaaeel  snpocen 
Wabash ......... 3d wi Aug 291,265) 260,075) 7,592,016 6,90“,967 
Waco & Northw May. ...... 5,341) 11,622 90,181 67,226 
West Jersey..... June ...... 154,616, 141,264 708,714 674,369 
W.V.Cen.& Pitts July....... 103,656) 105,847 608,406 530,128 
West Va.& Pitts. May ...... 32,529; 34,257) 137,270 147,682 
Western of Ala.. June ...... 38,384| 37,968) 233,°0: 243,823 
West. Maryland |July....... 117,291 122,700, 678 "800 661,804 
West. N.Y. & Pa |lst wkAug 71,300; 72,20) 1.863,768 1,697,645 
Wheel. & L. Erie/\3d wk Aug = *%8,329/) 28,592 803,881 713,387 
Wisconsin Cent jtthwkJuly 151, O24 | 108,651 sda plete 
Wrightav.& Ten. July....... 6, "15 795% 45, 012 44,122 








g.* Figures given do not include Oregou Ry. & Nav., 
Gulf, 
Topeka & South western. 
u These figures include results on leased liner, 
6 Includes earnings from ferries, etc., aot ¢’ven engaentety. { Mexi- 
@an currency. c Includes only half of lines i. which Unicn Pacific has 


e half interest. 
Street Railways and Tracticn Compenies. 


[The returns of earnings of the street railways, both gross 


and net, have been transposed to a place by themselves, ai the 
end of this department of railway earnings, and will hereafter 
always be given in that place, They will be found to day on 


page 363. | 


Latest Gross Earnings by Weeks,—The latest weekly earn- 


ings in the foregoing are separately summed up as follows: 
For the third week of August our preliminary statemen, 


covers 69 roads, and shows 1°29 percent gain in the aggregate 


over the same week last year. 



























3d week of August. 1895. 1894, Increase. Decrease 
$ § g by 
Atch. Top. & San. Fe..... 506,440 SERASS) —s ceases 56,685 
8t. Louis & San Fr...... 117,643 140.u44 ececcce 22,401 
Atlantic & Pacific..... 55.556 59,60¢ cine 4,050 
Atlantic & Danvile..... 11,140) ieee 86s ssenwoee €0 
Balt. & Onio Southwest 128,825 132,82: cweccces 404 
Buffalo Roch. & Pittsb’g 54,537 el — ‘eseeenes 12,341 
Canadian Pacific......... 374,00¢ 59,006 15,000; _—........ 
Chesapeake & Ohio...... 194,853 208,308; = ......2. | 13,455 
Chicago & East. Illinois 88,51¢ SY | eer 10,627 
Chicago Great Western. | 94,535 43,607 BOGS) —s cececce 
Chicago Milw. & St. Pau) 570,408 549,646) 20,762 WD Teas 
Chic. Peoria & 8t. Louis. 20,86 21,063) ...-..- 95 
Chicago & West Michigar 36,387 33,243 BABE) cccccccs 
Cin. Jackson & Mackinaw 14,22" 13,79¢ 43 Ietated 
Cleve. Canton & South’n | 16,268 OS, J ies 452 
Cley. Cin. Chic. & St. L.. 276,035 266,206 9,831 “ae 
Cleyv. Lorain & Wheel'g.. 34,703) ff . ) i 2,952 
Oo). Sandusky & Hock’g 23,95: 22,763 1,189 pee ae 
Denver & Rio Grande... | 140,60¢ 144,400; s,s... 3,800 
Detroit Lans’g & North’! 22,252 25,00¢ coeccee 2,757 
Duluth So. Shore & Atl | 26,394, 40,52 “ | 14,131 
Evansv. & Indianapolis | 7,066) 6,382 ee). weeaeas 
Evansv. & Terre Haute. 24,96: | 24,763 201 ee 
Flint & Pere Marquett> 52,39 46,665 J eae 
Ft Lanny & Rio Grande. | 4,246) 3,89¢  ' | xen a 
I scicienlennandidlacinn |} 2239) 20,22 2,17¢ aaa 
@rand Rapids & Indiana 43,44) 40,78> 2,653 ees, 
Cincinnati R. & Ft. W. 8,134 | errs 1,727 
Traverse City...........| Bit 1,028 66sae0 179 
Musk. Gr. Rap. & Ind 2.684) 2,517 | RRR 
Granda Trunk of Canada.| 389,68& 373,773 "| Sean 
Houston E. & W. Texas.. 11,56¢} 7,58 eagacancs 
Intern’! & Gt. North’n 58,818 57,261 1,557 tiie ena 
fowa Central............ 4,522) 32,725 1,794 
Kanawha & Michigan... | 8,10: | 7,37° 22 
Kan. City Ft. 8. & Mem. 85,821) 75,44: 7,376 
Kan. C. Mew. & Birm....| 16,57: | 15,627 94e 
Kan. City Pittsb. & Gulf 10,831} 9,564 1,267 
Kan. City Sub. Belt .... 7,074 6,368 70S 
Keokuk & Western...... | 12,21§ 8,547 3,67) 
Lake Erie & Western ... 71,74. | 3 i 
Louisv. Evansy. & St. L. | 31,331) 29,580 1,75) 
Louisville & Nashville.. 377,143) 367,27: 9,570 
Louisville N. A. & Chic 67,376) 61,017 6,35¢ 
Louisville St. L. & Texas 9,149) 8,37% 77¢ 
Mexican Central........ 163,945| 136,456 27,485 
Mexican National....... 73,834) 70,972 Ol: 
Minneapolis & St. Louis. 44,09) 3,062 6,029 
Mo. Kansas & Texas.. 18,90 174,685 14,222 
Mo. Pacitic & Iron Mt... 406,001} 393.000 13,000 
Cenjral Branch.. ...... 12,00¢ 11,00¢ | 1,00¢ 
Mobile & Birmingham. . 5,097 5,365) 
N. Y. Ontario & W ester 82,907 | 76,967 | 
Norfolk & Western....... 205,617 228,75: | | 
Northern Pacitic can 419,50€, 378,671 40,83: 
Qhio River..... 2:92: | 18,85% 2,072 
Ohio Southern.. - 12,727) 16,202 rare 
Peoria Dec. & Evansv. 20,851 | 22,781 aan 
Pittsb. Shen. & L. Erie. 15, . O€ 12,95: 2,154 
Pittsburg & Western.... 66,01: 57,42¢ 8,595 oan 
Rio Grande Southern. . 11,000 8,025 * ta 
Rio Grande Western.... 53,600 38,800) wT 
St. Louis Southwestern. 79,70 75,20 | Gael sesccoh 
Sherman Shreve. & So... 4,375 | 4,021 | | eros 
Southern Kailway. ..... 331,224 327,975 eae 
Texas & Pacitic.......... 104,0U¢ 125,13- | asses 21,129 
Toledo & Ohio Central.. 38,91L¢ 56,7 Ut 17,803 
on Sea 91,26: 260,075 3! — apnea 
Wheeling & Lake Erie.. __ 38,82t Reel 8  sasnesen 263 
Total (69 roads)... . 3,846,256 6,759,450) ~ 310,68¢ 223,880 
Net increase (1°29 p.c.. asia Pras 86,80C | snide 





For the second week of August our final statement covers 
81 roads, ana shows 1 01 per cent gain in the aggregate, 





Un. Pac. Denver & 
enver Leadville & Gunnison, Montana Urion and Leavenworth 























2d week of August. 1895. 1894. Increase — Decreay, 
$ g bs * 
Prev’ly reported (71 r’ds)| 6,823,480 6,743,244 259,060 178,824 
Atlantic & Danville.,... 10,425 10,941 516 
Interoceanioc (Mex.)...... 37,772 40,871) 3,099 
Kan. City Mem. & Birm. 16,175 18,565 2'390 
Keokuk & Western....... 10,476 8,547 « 
Louisville St. L. & Texas. 10,328 9,548; 780 "°°" : 
Ohio Southern. .......- 13,194 14,684 1.490 
8t. Joseph & Gd. Island. 13,554 17,923 4369 
Ban Francisco & No. Pac. 18,834 17,773 . 
Sherman Shreve. & So... 4,545 7,690 eee? “Bias 
Toledo Peoria & West’n.. 21,197 20,574 623 Beye 
Total (81 roads).... 6.979,980 6,910,360 263,453 = 193,833 
Yer inerease ‘1°01 D. 6.). esos o |! _anacese 69,620... 





fhe following will furnish a comparison of the | weekly 
results for a series of weeks past, 
WEEKLY GROSS EARNINGS. 
a-—— Changes, ——-. 
Amount, 


189 4. 


Period and number of i 


roads included. P. a 
Aug.— Ist week (83 r’ds). 6,995,999 6,939,051 56,948 Ine. 0°82 
“2d week (81 r’ds). 6,979,980 6,910,360  69,620Inc. 1-01 
= 3d week (9 r'ds). 6,846,250 6,759,450 8€,800 Ine. 1-29 


Net Earnings MWontily to Latest Dates.—The tabdie fol- 
lowing shows the net earnings reported this week. A ful] 
detailed statement, including all roads from which mont y 
returns can be obtained, is given once @ month w thee 
columns, and the latest statement of this kind wil! be fow d 
in the CHRONICLE of August 24, 1895, The next will aypecr 
nthe ‘ss ue of September 21, 1895. 

—— Gross Earnings.—~ —~—-Nel Earnings.—~ 


1895. 1s94, 1895. 1894, 
Roads. $ $ $ $ 

Allegheny Valley....July 222,502 203,601 98,550 94,032 
Jan. 1 to Jilly 31.... 1,893,682 1,150,453 654.628 436,581 
B. & O. Southw..... June 489,019 455,592 143,657 166,551 
Jan. 1 to June 30.... 2,997,268 2,906,739 1,623,022 1,024,781 
July 1 to June 30.... 6,323,033 6,260,197 2,305,932 2,298,194 
Brooklyu Elevated.aJuly 159,745 131,495 67,798 50,037 
Jan. 1 to July 31.... 1,282,454 1,049,092 589,670 411,617 
Canadian Pacific.a..July 1,543,544 1,517,609 558,027 475,268 
Jan. 1 to July 31.... 9,099,777 9,655,378 3,096,850 2,760,498 
Cent. of N. Jersey.a.July 1,127,831 1,120,963 466,495 404,033 
Jan. 1 to July 31.... 73049,302 6,876,247 2,647,192 2,241,686 
Ohesap. & Ohio..a...July 780,041 809,452 262,156 299,304 
Jan. 1 to July 31.... 5,373,898 4,934,941 1,692,686 1,611,184 
em North.b..July 132,975 11 2,846 19,304 12,116 
Jan. 1 to July 31.... 927,950 Bae €4 117,413 175,161 
Chie. Burl. & Quin.b. July 2,518,791 2,456,595 843,290 848,363 
Jan. 1 to July 51....16, '392,700 17. 616,734 5,438,195 6,155,593 
Shinn & East Uls.July 312,576 218,094 127,596 91,238 
Chic. M. & 8t. P.a.. July 2,289,241 1,779,227 736,994 378,171 
Jan. 1 to July 31....14,829,520 15,457,523 5,694,548 5,019,134 
Cleve. Canton & So.duly 68,621 63,148 17,761 20,753 
Jan. 1 to July 31 366,480 296,146 70,916 12,622 
lev.Cin. C.& St. L.a. July 1,162,134 921.563 240,208 104,719 
Jan. lto July 31.... 7,756,343 6,838,882 1,834,642 1,614,753 
Peoria & East'n.a..July 162,990 127.453 41,374 2+,836 
Jan. 1 to July 31.... 1,101,992 840,780 283,652 71,619 
Col. Hock. V.& Tol.bJune 180,100 199,049 66,665 93,677 
Jan. 1 to June 30.... 1,055,924 1,107,257 347,513 428,269 
Jack. Tam. & K. W...July 21,272 36,377 def.2,911 3,915 
Jan. ito July 31.... 265,952 510,474 34,594 215,973 
Kan.C. Ft.8.&™Ma.July 334,203 342,918 98,679 102,530 
Jan. 1 to July 31.... 2,462,343 2,697,116 744,085 789,846 
Minn. & St. Louis.a_July 152,460 112,332 57.775 39,228 
Jan. 1to July 32-4... 986,011 895,646 383,398 300,414 
N. Y. Sus. & West.b. july 192,478 166,128 83,246 49,265 
Jan. 1 to July 31. 1,268,070 1,055,847 446,871 372,568 
Northern Centra) b.July 505,766 499,918 117,693 146,549 
Jan. 1 to July 31... 3,542,196 3,197,065 960,598 894,631 
Penn. (east P.& E.)..July 5,415,395 4,759,325 1,559,831 1,408,816 
Jan. 1 to July 31....34,974,173 31,007,503 9,205,188 8,279,535 

Lines west P.& E...July Inc. 630,346 Inc. 322,493 

Jan. 1 to July 31.... Inc. 2,540,190 Inc. 1,401,394 
hila. & Resding ....July 1,814,150 1,779,014 813,688 793,013 
Jan. 1 to July 31....11,618,720 11,0e+,566 4,965,349 4,603,179 
Dee. 1 to July 31....13,170,649 12,841,078 5,570,211 5,443,407 
Coa! & Iron Co.....July 1,$05,606 1,639,875 def.51,678 —_ 150,296 
Jan. 1 to July 31....12,342,234 11,865,712 df.203,470 def.5,703 
Dec. 1 to July 31....13,930,489 14,145,023 df.390,879 111,751 
Tota! both Co’s... .July 3,719,756 3,418,889 762,010 943,309 
Jan. 1 to July 31....23,960,954 22,954,278 4,761,879 4,657,476 
Dec. 1 to July 31....27,101,138 26,986,101 5,179,314 5,555,158 
Pitts. Youngs. & A. .July 191,704 112,753 83,171 54,736 
Jav.} to July 31.... 887,557 567.455 308,360 196,181 
gan Ant. & Aran. P..July 152,933 114,111 23,707 14,958 
Jan. 1 to July 51... 1,017,064 795,463 190,115 53,402 
so uthern Railway.a July 1,486,937 1,323,043 352,789 257,959 
Jan. 1 to July 31.... 9,855,5¢9 9,751,129 2,304,862 1,992,232 
Week ccscaicnis July 1,074,023 763,602 317,814 _ 116,937 
Jan. 1 to July 31.... 6,742,311 6,098,946 1,674,444 1,173,076 
Weste:n Maryland...July 117,291 122,700 43,827 50,315 
Jan. 1 to July 31.... 678,200 €61,809 212,107 213,667 
Oct. 1 to July 31.... 988,249 926,077 321,266 244,376 





. Net earnings here given are after deducting taxes. 
» Net earnings here given are before deducting taxes. 

Laterest Charges and Surplus.—The followin; roads, 
addition to their gross and net earnings given in the foregolls 
also repori charges for interest, &c., with the surplus oy den 
above or below those charges, 

—Inter’t, rentals, dc.~ —Bat. of Net’ Barn: — 
1895 1996. 4 








1895. at 
$ 

5 

Ghic. Burl @¢ & Guiney. July 815, 000 797, 248 23,290 51, 1! 
Jan. 1 to July 31.... 5,705,000 5,580,734 af.266,8(5 574, "859 
Clev. Cin. regen July 235,078 232,468 5,130 df.127,749 
Peoria& Eastern. .July 36,802 36,802 4,572 def.6, — 
Kan. C.Ft.8.&M.. July 109,904 108,271 def.11,225 def.5,74 





Toe, 
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STREET RALLWAYS AND TRACTION COMPANIES. 
We have been very successful in our efforts to secure 
mopthly and weekly reports of the earnings of street rail- 
ways, and the list of roads now furnishing such returos has 
become a very extended one. For this reason we have con- 
cluded to separate the street railways entirely from the steam 
roads and to bring them together under a distinct head. The 
following table shows the gross earnings for the latest period 
of all street railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table 1s 
the same as tnat for the steam roads —-that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columas the earnings for 
the calendar year from January 1 to and iocluding such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gre ‘O88 Ear rnings. Jan. 1io Latest Date. 


GROSS 








EARNINGS. Week or Mo) “1895. | 1894. 1895. | 1894, 

$ $ $ ‘$ 
Baltimore Traction... lst wkAug) 24,494) 18,939; ........|  .....-.. 
Binghamton St. Ry... July....... 14,20. 14,094 70,650 64,292 
Bridgeport Traction. 3d wk Aug, 7,539 2,717) 183,17 71,326 
Brockton Con. St. Ry. July.....-.. 27,299 21,682, 145,892) 139,420 
Br’klyn Queens & Sub) May. ...... 58,364 51,488, 200,547) 203,123 
Brooklyn Traction— 

Atlantic Ave...... a 86,55% 92,514) 462, 240 558, $7 
Brooklyn B. & W. E. July.....-.. 25,437 26,945 79, "821 73, 734 
=o eae | °"~ eRae 154.079 139, "798 917, 062 866,964 

a TOTO... . cI oscccee!) EE sencnces] .c0denees 

Cin. Newport & Cov.. July....... | oo 882 47,917) 342,626 267,673 
Citizens’, Indianap "lis i ae 74/202 64,208 264,393/ 235,910 
Citizens’ Trac.,Pittsb. July..... 53,591) 49, 075, eneens a 
Cleveland Eleetric... June ...... "135/063 148/812) 691,197) 607,577 
Columbus RR. (Ga.)..|June ...... WEE anences ~,. ere 


Columbus St. Ry. (O.) 34 wk Aug, 12,386 10,871) 388,735) 347,6~< 

Coney Islaud & B’lyn. July ; 2} 

Denver Con. Tramw. July 68,9456, 406,899) 420,480 

Duluth St. Ry. .... July. 20,449, 119,07: 
20,260) 122,866 110,968 


Galveston City Ry.. July 
Hestonville M. & F... July. 24,227, 275,916) 187,191 












Hoosick ae alah nea July indiewas | eee 
Interstate Con-ol. of 
North Attleboro... July.......| 10,290) ........| .-.... 
Lehigh Traction...... July. | 66,2% 26 
Lock Haven Traction June . D ecereaae 
Lorain St. Ry......... July.......) 46, 099 
Louisville Ry .. .... 3 wks Aug. 779,284 
Lowell Law. & Hav.. July....... 232,835 
Lynn & Boston....... 3 wks Aug. 893,532 
Montgomery St. Ry July..... oo 27,91z 16, 337 
Nashville 8t. Ry ...... SNe onsnad | 27,867 27,223 | shnoaed ona. Aen 
New Engiand 8t.—- | 
Winchester Ave... July..... --| 30,650 29,355, 127,834] 113,463 
Plym’th & Kingston = pomdtmaie | 4,279 4,549 16,042 16,629 
WR iiktetnsesas WkAug 24! 8,37) 7,22¢ rrr eS 
New Orleans Traction a aes --/117,232 70,502 58,592) 527,745 
Newton St. Ry....... June ......| 10,648) 8,957) .02-..-.| .-- ---. 
N. Y. & Harlem...... July...... -| 60, 090 59,314, 615,021) 656,282 
Northampton st. Ry. 

(Mass.).. .....-..--.\July.......| 10,342) 6,934) _ 47,390 ads 
Paterson Ry Dc anda July.......| 28,624) 25,047; 162,216) 135,975 
Se a 8 Trac. (Phila.) July....... 217,073) 98,720/1,135,564| 619,792 
Po'keepsie & Wapp F. July..-..... | 10,035) ......-. 50,747 
Readivg Traction..... Jaly....... 20,38 19,971 99,547 ‘88, oi 
Roanoke Street....... a 3,624 3,658) one 
Savannah Electric... May. . | 8,396) 9,485 





Schuylkill Val. Trac. July.. 4 “a sad 
28,299 25,037 159,066 140,807 








Scrauton Tracion. .. July...... " 
Syracuse St. RR....-. July..... 25,399, 17,704 129/883 88,92) 
Taunton St. Ry. . ae TATE! ‘otéccene 34,388, ........ 
Terre Huute El’c. “Ry. June ......; 12, *857 10,975 60,817 3,556 
Third Ave. (N. Y.) es 240, 888 203,444 1,513,195 1, 146" 831 
Toronto St. Ry....... SUL -..coce 92/881 88,531 545,257 531,590 
Twin City Rap. Tron. July....... 176,626 190,505}1,10: °927 1,124, "538 
Union (N. Bedford)... July...... -| 21, 7930! 21,70€ 110;751 97,10 
Union Ry. (Saginaw). July....... 147837) eiguncaiiiids 74,381| ccac-an. 
Union Ry. (Saratoga) June ...... 1.576; Z,14/] ......-. wapipmidlaice 
Wakefield & Stone.... July....... 7,705 6,179 29, 921 19,209 
Waterbury Traction.. July....... 22,472) 12,311) 133, "396 77,850 
West Shore (Conn.)... July......-. Se) Se geétcees| daedsnes 
Wilkesb. & Wy. V alley SUMS cccces 39,614) 33,537) 188,234 167, 851 
Wilmington Street. .. July....... iT sh re eae 
Worcester Consol..... July...... 42;573 36,3889) 239,217. 203,773 





« Road in process of reconstruction. 


Street Railway Net Earnings.—The following table gives 
the returns of street railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Setur- 
day) we bring together all the roads furnishing returns. The 
latest full statement will be found in the CHRONICLE of 


August 24. The next will appear in the issue of September 21. 
——Gross Earnings.- ~ ——Net Earnings.—— 
195. 1sv4. 1895. 1894, 
Roads. § $ $ 
Lakeside Ry. (Mahanoy, Pa.) 
Jan. 1 to June 30.... ee 2 ee 


Louisville Railway. July 105,282 2 99,732 46.936 42,761 
326,791 314,276 


Jan. 1lto July 31... 702,325 675,740 


Lyon & Boston ......July 173,839 159,720 
Jan. Ll to July 31.... 775,627 706 


Oct. 1 to July 31.... 1,062,167 961,43L 397, asl 349, 101 
Market Street Ry.— 
Jan. 1 to June 30.... 1,489,538 1,519,589 486,02 511,353 


Third Ave. (N. Y.)— 
Apr. 1 to June 30.... 


692,483 557,799 321,913 298,237 
Jan. 1 to June 30.... 55 


1 
1,272,607 943,387 550,066 430,457 


Toronto Street Ry...July 92,88L 83,531 50,353 £3,634 
Jan. lL to July 3L.... 545,257 531,390 259,826 216,046 
Twin City Rapid fr.July 176,626 190,505 106,963 116,862 
Jan. 1 to July 31 ... 1,101,927 1,124,538 607,763 587,906 
Union Ry. (Saginaw).July SERS sh wansdae ee = éwihewes 
Jap. 1 to July 31 ... 74,381 eonne SRGCe sane suse 








ANNUAL REPORTS. 


Southern Railway Company. 
(For year ending June 30, 1895.) 


The report of President Samuel Spencer, together with the 
balance-sheet and the other tables contained in the advance 
report for the late fiscal year, are given at length on subse- 
quent pages of to-day’s CHRONICLE. In view of the success- 
ful launcbing<«f this great corporation, the reader will find 
the full particulars s» furnished him of especial interest, We 
give below merely a statement of the mileage leased, owned 
and operated by the company, and a four-year table indicat- 
ing the fluctuations in the company’s traffic. It will be noted 
tbat the gross earnings for the late year, while better than 
those for the year preceding, were still close to bed-rock, 
leaving much room for improvement as general business 
expands, This statement of earnings, it should be under- 
stood, is based on all lines (4,392 miles) for the entire year, 
whereas the statement for 1894-95 in the body of the report 
is based on the mileage actually operated by the Southern 
Railway Co. during the year, 

OPERATIONS, EARNINGS AND EXPENSES OF LINES COMPOSING THE 
SOUTHERN RAILWAY SYSTEM (4,392 MILES) FOR THE 

YEARS ENDING JUNE 30. 

1895. or 1893. a 





































Gross earnings.......17,959,119 17,513, 685 19,253,204 20,173,644 
Operating expenses..12,790 523 13,190, 470 14,027,764 14,228,667 
Net earnings..... 5,168,596 4,358,215 5,225,440 5,944,977 


Balt. Ches. & R. 8S. 
net Carnings.....c.. 21,542 36,959 31,938 67,019 


Total...........-.. 5,190,138 4,395,174 5,257,378 6,012,026 
MILEAGE OF SOUTHERN RAILWAY COMPANY—LINES OWNED. 








































































iles. 
Danville, Va., to Greensboro, N. C...... eeee-sccescceccccccsccccescsn 8648 
SEs, FO 4 DO WOE P,P ilscncds ctndhesedcccnn sass ctbsenndinns 185 
CesIEte, We. ©, OP BUBUI, GOs. ccccccccccdcccccccecccanccce<ncece 191 
Commie, Ti i, BO GOOORVEING, B, Ci cccccnccnnascadssmesssccssscsecs 141 

Salisbury, N.C., to ritmo = I onan est 22 
Bristo), Tenn,, to “_ Ee BBB. csccccccccsce: cocsccess - 242 
Ooltewah Junction. Tenn., 4 spatula 416 
Austell, Gs., 16 Biante LIPS, MISS. cccscs cases ccccsce csaseders 261 
Atlanta Junction, Ga., to Lauderdale, MRida-dtaciwacess ancseans 284 
Alexandria, Va., to Round i Cid dwemiatasaabdinesbondatadans 50 
Clarksville, Va., to Durham, Res opcres males 57 
Oxford. N. C., to Hem@eracn, N.C... cccccccccce. cccsccescsccce 13 
Greeusboro, N. C., to Wilkesboro. N.C 22. 2.2222. e ee eee een e ncn eeee 100 
ba a Pag De ee ee ee 26 
Behe Oise, I. G., OD GAMONONGs Bie Ci cncnccc sine cca: cesscesssctscces 27 
Salisbury, N. C., to Norwood, N. 2 » EE oe nee seonescnose 41 
Charlotte, N. C., to Taylorsville, N Ree “ - 66 
Hodges, 8 C., to SM Ut tdaccascuicanatons sosachhabvasady 1l 
Basen. es Gi, WO BO ONNOR, ©. Gisacecsc: +... ewes ccnccessssscenss’ 10 
Asheville, N.C..to Murphy,N.C. ___...... ‘im 122 
Johiston City, Tenn., to Kmbreeville, Tenn...................-..6 15 
Rogersville Junction, Tenn., to Rogersville, Tenn.. 16 
Clinton, Tenv., to Harriman Junction, Tenn......... 31 
Knoxville, Tenn., to Maryville, Tenn....... ..2.--.-6 16 
Briceviile, Tenn., to | ee 4 
Oliver Springs, Tenp., to Big Mountain, Tenn......... .. . 3 
‘ leveland, Tenn., to Cohutta, Ga... ceccccsccoscccccccccccces R 15 
North Rome, is CP BI, BED. cacccnsssdsccceccescase 61 
Howeil, Ga., to Belt Junction, Ga.. 3 
Cochran, Ga., to Hawkineville, Seas 10 
Dock Junction, Ga., to Docks, Brunswick, G ee 2 
Marion Junction, Ala., to Akron, Dh tesadekshebetie. commen “ - 53 
Birmingham Junction, Ala., to Mobile Junction, 7 Ra gaa oo. 86 
Gurnee Juuction, Ala., to Blockton, Ala.. caineeireniice-hauement 14 
Woodlawn, Ala., to End Belt Road, Bessemer, a LAE 20 
North Birmingham, Ala., to Coalburg, Ala 6 
Coalburg, Ala., to Mines ‘9 and i Milne nwcone 3 
Cardiff Valley, Ala.,to Brazil Mines, Ala..... 2 
Cardiff, Ala., to Blossburg, pee whaiak 2 
Offerman, Ala., to Hooper Mines, ‘Ala..---- 1 
America Junction, Ala., to America, Ala.... 2 
Henry Ellen, Ala., to Mines, Baki dakicdn 3 
Oakman, Ala., to Coal Valley, Ala........ 2 
Patton Junction. Ala., to Patton, Ala 1 
Corona, Ala., to No. 3 Mines, Ala .......... ENS HE Lae 1 
Total owned............. SUdhentbined deebeserebassasan wee 2,842 

LEASED. 
i Virginia Midland Railway (342 miles.) 
Main Line Alexandria, Va., to Danville, Va....... iehitanenbnandnils 233 
Trnten 6. ramGh. AIGRRBGTIA, VO ices -coccce:ccnscncnses .0sccaccnee 1 
Strasburg Brarch. Manassas Junc., Va., to Strasburg, Va......... 62 
Warrenton Branch. Calverton, Va., "to Warrenton, V8........0« 





Rocky Mount Braneh. Franklin June. Va., to Rocky Mount, Va... 37 
North Carolina RR. (223 miles.) 

Goldsboro, N.C., to Greensboro, N. C..... cc. cccccccsccecccce bvsneekee 

Greensboro, N. C, to Charlotte, N. C............. ibnhenaceedceeeneee« 9: 
Atlanta & ( harlotte Air Line. 

Charlotte, NM. C., to AtlaMEs, GE... -cccaceac.v0 case 
tAshe\ille & Spartanburg and §. U. & C. RR.’s. 

AsRSVilIS, B. C., 00 RISO, FB. C.ccece caccscce sen Shonen eee ee 136 









TGS WeRO0G nc cccsccaseeas: +0- ccncabecnted -sabsensnnseiacnse eoeces -.969 
OPERATED UNDER AGREEMENTS, 

tRichmond & Mecklenburg RR.-Keysville, Va.,to Clarksville, Va. 31 

tRoswell RR.—Chamblee, Ga., to Roswell, é 9 

“Southern Railway in Mississippi, (23y miles). 































Worcester Con.St.Ry.July 42,573 36,889 23,402 20,859 
Jan. 1to July 31.... 239,217 203,773 79,384 61,704 








State Line, Ala., to Greenville, Miss .... 179 
Itta Bena, Miss , to Webbs, Miss 35 
ae eville, Miss , to Percy, Miss 23 
. & O. Statiou to Columbus, Mi 1 
nde. Station to Columbus, Migs......... 1 
Total operated under agreements... ........... dncshteaaigeiaiectine 279 
CONTROLLED BY OWNERSHIP OF SECURITIES. 
State University RR.—Wniversity, N. C., to Chapel Hill, N. C.... 10 
tElberton Air Line RR.—Toccoa, Ga., to Elberton, Ga...... e 51 
tKnoxville & Ohio RR. (69°32 miles). 
Kuoxville, Feun., to Jellico, Teun...............cccceccccsee wane By 
Coal Creek, Tenn, to ¢ ‘ambria, Tenn dbcddaneetasaden 4 
Southern Railway (in Kentucky, 123-20 miles). 
Louisville, Ky., to Lexivgton, Kv..... pesnnesese . sineetntneadiaiien gee 80 
Lawrenceburg, Ky., to Burgin, Ky.............. er dbnsesenes ° 26 
Versailles, Ky., to Georgetown, Ele doc seunpdsgnesadsctesss Sonees 17 
Total controlled by ownership of securities..... bashacns pulatas 253 
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TRACKAGE RIGHTS. 
Washington South'n RR.—Washineton, D.C., to Alexandria, Va. 7 
Cent. RR. of Georgia -To Union Depot, Atlanta ................ ) 
Augusta & Summerville RR.—To Union Depot, Augusta... ....' 


Georgia RR —To Union Depot, Augusta .....................+--- \ 3 
Western & Atlantic RR.—To Dalton, Ga ......... .cceee----ceense | 
Louisville & Nashville RR | 

Entrance to Uni-n Depot. Birmingham, Ala............. oseuns J 
Alabama Great Southern RR 


Entrance to Usion Depot, Birmingham, Ree ee > 14 
Mobile Junction to Birmingham, Ala. . 








Mobile & Ohio RR.—Lauderdale, Miss., to Meridian, “Miss. ae 18 
Kentucky & Indiana Bridge Co ~ Louisville, a 7 
Total trackage rights iene wae 
Total mileage operated......... Suduecenssteget cannapennneusiad oo --4,3 92 


*NoTeE.—The Atlanta & Florida Railway, canning from Atlanta, 
Ga., to Fort Valley, Ga., 102°30 miles, was purchased by the Southern 
Railway Company on June 21, 1895; its mileage is not included in ~ 


above table. t All or nearly all of the capital stock owned. WA 

of the bonds vy nearly all of the stock owned, § Allof the AE. A 
owned. ll of the securities owned. 

—V. 61, p. 325. 


Northern Pacific Railroad. 
(For year ending June 30, 1895.) 


The receivers have published a statement of operations for 
the late fiscal year, which we give below, in comparion with 
the figures for the three previous years. Ia this compilation 
of the gross and net earnings the operations of the ** Wiscon- 
sin Central Lines” are included for the first three months of 
the fiscal year 1893-94 [July 1 to September 26, 1893], but 
from the figures of the other years they are excluded entirely. 
In the year 1892-93 the gross earnings of the ‘* Wisconsin 
Central Lines,” here excluded, were $5,631,194 and the net 
$1,771.967. From this may be determined in some measure 
how far the Wisconsin Central disturbs the comparison. 


1894-95. 1893-94. 1892-93. 1891-92. 
BEGORS .ccccseccce Occ aeneeses 8 0s 4,443 4,412 
Earnings— $ $ s b 
POSSORESE ..cccecesce 3,350,492 4,639,864 5,917,054 6,296,285 
(OO eae . 13,210,699 12,378,402 17,017,629 17,383,772 
Mail, express, etc.... 873,790 883,810 935,425 981,400 





Total............. 17,434,931 17,992,076 23,920,103 24,651,437 
Oper. expenses— 


Maint. of way. ete 2,722,423 3,421,008 3,775,519 3,782,731 
Maint. of equip’t.... 1,991,29l 1,409,637 2,°78,.990 2,014,413 
Trans. expeuses..... 5,948,359 6,374,612 6,771,34) 6,374,356 
General.............. 1,057,609 1,545,384 6'2918 1,504,864 


Total expenses (ex- 
cluding taxes)..... 11,319,682 12,750,641 14,471,772 14,176,364 














Net earnings........ 6,115,299 5,151,435 9,448,336 10,485,093 
INCOME ACCOUNT 1894-95. 
Net earnings.... ...... $6,115,298 | Surplus....... «-- $535,973 
Other receipts...... ... 616,229 | Int., &e., of cor poration 
- | paid by receivers.... 138,434 
icasecanesens 00 $6,731,527 Paid trustee account of 
Deduct— branch roads......... 140,000 
Taxes and rentals .....$1,710,48: 3| —_——  — 
Interest on— WOON cansésacecessccee GEIS 














Receivers’ cert 208,795 ™ . LOR & 
ie hn Se a ee 
Mo. Div. M........... 149,100 

P. d@’Oreille Div. M... 19,540 


Coll. trust notes...... 568,458 





Dul & Man. bonds... 140,754 
Spok. & Pal. bonds... 82,413 | 
Bice ccddncednscas $6,195,554 


It will thus be seen that the receivers earned a surplus of 
$257,540 36 after charging all operating expenses, interest and 

fixed charges stated, rental of branch roads leased, taxes, and 
$138,433 87 on corporation account, 


Wabash Railroad. 
(For the year ending June 20, 1895.) 





1894-95. 1893-94. 
SURGE COURONED cnqnssctncasccce -ecsiuns $11,959,839 $12,551,449 
Operating expenses........... (74°59%) 8,921,030 (78°32%) 9,830,380 
INNER. chen cctain consed -«e- $3,032,809 $2,721,069 
Miscellaneous receipts ................ 130,395 439,160 
— | ena ec-- $3,169,204 $3,160,529 
Ded ue - 
Balance joint track rentals and mize. $365,776 
- "SR eS rE 507,793 
Interest on DONS ...ccc..0. -cccccccs 2,838,542 
? 12,111 
MORNNOG, GUGONE. a ccavsasscansscs $542,907 





—V. 60, p. 1148. 
Uister & Delaware RR. 
(Report for the y 


Earnings for the late fiscal year compared with the previous 


ir ending June 30, 1895.) 


year have been as follows: 

Years end. June 30. 1895. 1894. 
Gross earnings PnGithe +60 ceeceueneheecesscesee $428,053 
Operating expe nees. ses eccece sccccsccesce 315,079 239,150 


Net earnings..... ..890,148 $138,903 


Ug cesccnsna ones ccsaknangiossssaman ee wae 943 
A EE REE $124,276 $139,846 
RRS Re her ene oe 113,128 112,993 
I ah diccninns en vatceiioddinsdeieiadiadaecetiadened “11,148 $26,853 
INTE, cncntiindinekidcaddcadmenea’ $418,147 $415,432 


——=—=—=—= 
Boston & Albany Railroad. 
(For year ending June 30, 1895.) 

The pamphlet report which came to hand this week jg 
mer-ly an amplification of what was published in the Caron. 
ICLE of August 33. The balance sheet, however, which 
was not before given, is printed below in comparison with 
the balance sheet at the end of each of the three previous years, 


BALANCE SHEET JUNE 30. 
1895. 1894. 1893. 1892, 
Assets. 8 
Road and equipment..... 27, yg ae 27,514,116 27,514,117 27,514,117 
Hudson River bridges... 485 475,48 5,485 


5 47: 
1,931" '276 1,931,276 2,011,444 1,933'378 





Other perm’t investm’ts. a 
Materials and supplies. . "411, 840 ‘54 44,009 "320, 252 301,477 
Due from companies and 

individuals ........... -- 754,236 752,566 1,080,942 365,164 
Notes receivable........ oo... aessesese 292,0 saaceanenl 
TUOGE CRORES «6. cccccescccs 1, —_ 296 1,078,089 
Special equipment ...-_.. 7,000 627,000 






— ement fund...... 2, 361, 370 2,046,992 1,908,842 1 +793 ais 
Ca 








EPSP TEE 884,690 2,738, 207 °773 "187 849/304 
Total assets ........... 35,988,310 37,999,740 34,084,269 33,238,257 
Liabilities — 
Stock, common. 25,00€,000 25,000,000 25,000,000 25,000,000 
Funded debt.... vA 531,000 9,475,000 5,861,000 5.875, 000 
Notes payable.......... -- 197,500 480,500 _ .......... FREE 
Interest and rents due a 

and accrued ........... 85,995 123,495 49,725 49,725 
Unclaimed dividends and 

interest.......... ahenane 504, 129 561,733 563,705 562,976 


Ledger balances ......... 323,117 812/382 96,936 
Improvement fund ..... 1,422,040 1,614,138 1,477,884 1,403,528 
Sinking fund and miseel. 260,057 1 





Profit and loss ........... 182, 049 161,693 151, 115 _122\299 
vein a coon -- 35,988,310 37,999,740 34,084,269 33,238,257 
= > p 


Third Avenue (N. Y. City) R.R. 
(Report for year ending June 30, 1895.) 
This was formerly a horse road, but the cable was intro- 
duced on December 5, 1893. Earnings for the last four fiscal 
years have been as follows: 
EARNINGS, EXPENSES AND CHARGES. 

















1894-95. — 94, — 1891-92, 
Gross earnings....... 2,484,178  B 777 7 + 971 1,657,538 1,741,072 
Operating expenses.1,386,655 1 1040, 258 1,153,895 1,184,804 
Net earnings.....1,097,223 787,713 503,643 ~ 556,268 
Other income........ 32,108 20,7 772 93,800 25,934 
TOCA, cccscoce. scoskgheeoek 758, 185 597,443 582,202 
Deduct— 
Interest on bonds.. ) ¢ 250,000 175,000 175,000 
Other interest, ete. - 335,651 2,303 2,300 2,300 
eee 77,980 68,004 86,806 
Se 335,651 330,283 245,304 264,106 
Bal., surplus for div.. 793,680 428,202 352,139 318,096 
GENERAL BALANCE SHEET JUNE 30, 1895, 

Assets. | Liabilities. 
Coat of Tea@......0<0cs $13,484,629 Gaeta OES $8,600,000 
City railroad bonds... 15,000 Funded debt Se 5,000,000 

Cash on hand ......... 437,046 li Inter’t on funded debt 
Open accounts........ 3,662 due and acerued.... 125,000 
Wages and supplies... 35,017 
Bills payable & morts. 46,000 
Protit and loss (surp.) . 134,320 
Total assets_........$13,940,337 Total liabilities ..... $13,940,337 


In December, 1894, the authorized capital stock was in- 
creased from $7,000.Q00 to $9,000,000, to provide for floating 
debt and cable construction and equipment.—V, 60, p. 874. 


Eighth Avenue R.R., New York City. 
(Report for the year ending June 30, 1895.) 


Results for the late fiscal year compare with the previons 
year as follows: 
Years ending June 30. 1895. 1894 








ND I goss nccrineid-cecidceiiiee $744,861 $768,758 
Operating CXPONSES .....cc. ccc cccccccs 571,811 554,565 
Net earnings > 73,050 $214,193 
SI MINI ones wid cc eeodduens ae 14,738 12,978 
ee eee soccees cose 9187,788 ~~ $227,172 
Deduct— . paasin sin 
Interest on funded Jebt......... .cccee oes? $50,000 
raxes paid stan) &iualeernaied oka nated 61 35,781 
MUOMOR ness Sctndt aaiubanvaccehescs (12) 1: 20,000 (13) 130,000 
NE  adirehinnaneinnkedsneee: aetimmiadal $214,761 i $225,781 
Balance thnttenetbhseendétineeds: Ge, Gane sur. $1,390 


—V. 59, p 780. 
Northern Railroad of New Jersey. 
Report for the year ending June 30, 1895.) 
The following has been compiled for the Car INICLE : 
EARNINGS, EXPENSES AND CHARGES, 

















1394-95. 1593-94. 1892 -93. 1891-92. 
: $ 
Gross earnings... 138,532 30,187 140,310 129,335 
Over. expenses.... 32,165 33,739 36,130 33,893 
Net earnings... 106,367 96,448 101,180 90,942 
Other ineome...... 397 355 360 2,823 
Total........ ..- 106,764 96,903 104,540 93,765 
Ded uel— 
Intereston bonds.. 39,240 39,240 39,240 38,880 
NIE <a s eiciding <n 4,000 9,525 9,525 9,525 
_ SR 7,112 6,924 10,614 6,332 
Dividends ......... (449) 45, 45,000 (414)42,500 (4)40,000 (4) 40,000 
Total 100,352 98,189 99,379 95,237 





—V. 59, p. $80. 





Balance sur.6,412 def. 1,336 sur. 5,161 def. 1,472 
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_— 
GENERAL BALAMCE SHEET JUNE 30, 1895. the bonds deposited with the Borg Committee, or of $3,688,000 
Assets. Liabilities. out of the $6,127,000 held by the public, aa additional $1,628,- 
f road .... - $1,655,492 | Capital stock...........81,000,000 : : ’ + a me ’ > 
ma ond, nr Nl Nie OR ao ee : 000 being held by the Central of Georgia. The Savannah & 
a accounts ......... 103,212] Dividends unpaid f 2 entral oO eorgla 
. N } of 1 idends unp Western will therefore be retained in the Central of Georg 
ich Due by agents... ....0. 8,368 | Open accounts ---. 147,284 | system, and it is expected that from now on the reorganiza- 
with | Profit and loss (surp.).._ 13,309 tion of the Central will progress rapidly. In the advertising 
ears, Mlith ceewceneccescoe APNG | BERD ccsrecesunenen ...$1,837,093 | Columns of to-day’s CHRONICLE will be found an important 
| _V. 59, p. 331. notice from the Borg Committee to the Savannah & Western 

2. certiticate holders regarding the disposition to be made of the 

4,117 Trow Directory Company. 3 —_, a which, — the plan, the Savannah & West- 

5,485 For the near ending July 31, 1896 ern bondholders are entitled. 

8,378 : (For the year ¢ ng yor, J Z a The final decree of foreclosure and sale of the property of 
1,477 The profit and loss account for the year ended July 31,1895, | the Central RR. & Banking Company of Georgia under the 
5,164 shows: consolidated mortgage was granted on Monday by Judge Don 

ve Credits. ieaeun | Saeitadieiaind —_ mninee Pardee in the United States District Court at Atlanta. The 

tosses egies Ov wana Yt Siensekeles one, 1994....-. BEA-322 | sale is to be made subject to the tripartite mortgage. A. E, 
3895 les atte | Salaries and wazes...... 266.547 | Buck and George S, Owens were named as commissioners to 

"304 . , wae ae Sona & insucance. ed conduct the sale. The date of sale was not fixed, nor was an 

les of directories....... 32,83 RE ddddctnamacada ° ; a » . . " 

— sealed  —Appcnepeceeen 38158 | Lesalexponses 2...  4°429 | UPSCt price fixed. The sale is expected to occur about Oct 1, A 

Sundry credits..........-. 47706 | Int. & discount on bills 5.459 | decree of foreclosure was also granted agaicst the Savannah 
0,000 Stock July 31, 1895...... 58,324) Printing, stationery and & Western, under that company’s first consolidated mortgage 
5,000 | Pa rncnins Mery earn — ey ve and E A. Angier was appointed commissioner to sell its prop- 
seenes ee ee =e Seen tere. commissioner was appointed some time ago to Bell 
9,725 $196,655 $468,554 | the Mobile & Girard, another branch of the Central. 

Balance, being profit for year, subject to charge, if any, for The new securities under the reorganization are now being 
th depreciation.........c0.cccece jthadtnibacdedaele FT PI - $28,101 | engraved and it is thought will be ready for distribution by 
r ‘ —_ . a ¢ 2 
523 Messrs. Barrow, Wade, Guthrie & Co., Accountants, audit November,—V, 61, pp. 197, 324. 

804 ~owt : 9 iS ‘ 
299 the report, and referring to the profit of $28,101 for the year Chicago Peoria & St. Louis Ry.—St. Louis Alton & 
— ls ee ae eae ee ‘iin ti ili Terre Haute RR.—The reorganization committee of the 
’ “This resuit is after Charging a xpenses relating to both manu- VM > ; r & ; ’ igti H Son 
facturing and trading, repairs and replacements, and ar allowance — oo & - i Mager a Louis Fitzgerald, 
(equal to 1% on the sales of the year) of $3,546 as a reserve te provide Chairman: Henry W, Futnam, aniel B, Hatch, Charles F. 
aga nst possible losses on sopnnaee accounte. ae sum is irre-| Dean and William D, Guthrie announce that, owing to the 
spective of a reserve of $67,117 already credited and now standing x i sj iti oj P 
open on the books of the company as against the United States Book armen ent A so Ape yn ng the <n and the 
tro- Company’s debt. We have not included any charge for depreciation continued depressed con ition of trade, agriculture and coal- 
cal of machinery and plant, for the reasoa that there 1s at the present | Mining in the immediate neighborhood of the road during the 
time a controvery uageee to the actual value of thle asset. : rae last eighteen months, the net earnings have not been such as 
company Las ¢ uring 8 year expent e In repairs and renewais 0 to warrant the issue and distribution of the securities ro- 
‘ f 1,380, which bas b charged agains zearn-| ., 3; pro 
- = a CUES SE GEE FON, SEE Re See Se Sy a eee | ie tate glen Of January, 1894. They have therefore 
: On July 31, 1895. the bills and loans payable amount to $54,000 as | deemed it best to prepare a modified plan and to negotiate an 
172 against eae on Ju y 31, 1894. a —_ a a / yenene o9 in | agreement with the St. Louis Alton & Terre Haute RR Co 
sundry liabilities on open accounts. The cash on hand stands at ~ - P : os 
=: $9,107, as ag- iust $+,640 on July 31 last year. ‘The accounts receiv- under date of August 15, 1895, by which the property 1s to be 
68 able have increased to the extent of $8,397, last year the amount | leased, and control transferred to such railroad company, 
34 being shown as $40,073, whilst this vear they stand at $48,971. Other | said railroad company on its part undertaking to provide 
— ae the ledgers are practically as shown ia last year’s | the funds necesssary to discharge the receiver's certificates, 

02 etc., and additional sums for improvements, equipment, 
00 etc., and also to guarantee the payment of the principal 
00 and interest of the first mortgage bonds to be distributed 
6 GENERAL INVESTMENT NEWS, among the C. P. & St. L. security holders, All of the shares 
6 of the capital stock of the new company mentioned in the 
16 plan of reorganization are to be transferred to said railroad 

Allegheny & Kinzaa RR.—Judge Buffington has handed | company. 

down an opinion in the United States Circuit Court in the | New securities—The new securities to be issued are as fol- 

0 suit of Woodbury & Moulton of Maine against the Allegheny | lows: 

0 & Kinzua RR. Co., Spencer & Bullis, the Central Trust Com- NEW SECURITIES TO BE ISSUED. 

) pany, and others. The suit was for the foreclosure of a mort- | 3, First mortgage thirty-year gold bonds ...e2...2---2--02-.$3,275,000 
- gage for $500,000, negotiated in 1891, under which bonds to with interest from July 1, 1«95, to maturity, at the rate 
) the amount of $300,000 have been issued. The company de- po 7 = t oe mee pod Fo amma os won oa A — be 

. © * - ¥ guaranteed, principal and interest, Oy The St. Lous z on 
‘ faulted in 1892, but the railroad people secured an order to & Terre Haute, if the agreement with that company be 
restrain the foreclosure. Judge Buffington decides the case in consummated. | 
favor of the plaintiffs, and the foreclosure will be made,—V., | 2. Second mortgage fifty-year gold non-cumulative income 
61 195 OS * Sees apatite en «- 4,229,000 
Pp. . with interest from Ji Ll, 95, to maturity, at such 
Fy — Le. rate, not exceeding 4 per cent in each year, as the net 
Atchison Topeka & Santa Fe RR. The decree for foreclo earnings of that year shall suffice to pay; the right being 
sure was granted at Leavenworth, Kan.,on Tuesday. Just pre- reserved to the new company, at its option, to reduce 
viously a settlement was made with General J. 1. Torrence, interest to a 3 per ceut absolute tixed charge. a 
President of the Chicago Elevated Terminal Company. Gen- | 9: (onion soot oineumulaiive d per wont 7 gray t 4 
eral Torrence declined to mention the terms of settlement, | ‘pyis stock, both’ common and preferred, will belong to the St. Louis 
simply saying that it was made in cash and was perfectly satis- | Alton & Terre Haute if the agreement with that company is carried out. 


factory tohim. He added that the Atchison had met him 
more than half way in the settlement, and he would hereafter | 


Distribution of new securities—Tae new securities are to- 
be used as follows : 





work in harmony with the Reorganization Committee.—V, 


61, p. 280, 


Cape Fear & Yadkin Valley RR.—Messrs. Hambleton & 
Co., in their financial circular, explain the delay in reorgan- 
izing this company as follows: ‘‘The perfecting of a plan of re- 
organization of the Cape Fear & Yadkin Valley Railroad is 
delayed by a dispute and contention between the holders of 


the different series of bonds, 


The holders of A series claim 


that the property represented by the middle section of the 
road is more valuable than that represented by the two end 
sections, Band C. As it appears to us, the A bondholders are 
simply fighting for better terms, and that it isnot at all likely 


that the courts would permit a dismemberment of 
erty. We understand that a proposition was made 


the prop- 
to the A 


bondholders which gave them somewhat better terms than 


the holders of B and C series, but it was rejected. 
matter stands, and it is difficult to foretell the re 
should think that mutual interest would lead to an 
and equitable settlement.”—V. 60, p. 1103. 





Thus the 
sult. We 
amicable 


Central RR. & Banking of Georgia—Savannah & West- 
ern RR.—On Monday, at the meeting of the holders of Cen- 
tral Trust Company certificates representing the Savannah & 
Western first consols, at which over 70 per cent in interest of 
the certificate holders were represented, it was unanimously 
resolved to adopt the plan of settlement proposed by the Cen- 





tral of Georgia plan as modified, Under the terms of the 
bondholders’ agreement any reorganization plan accepted by 
60 per cent of the certificates was to be binding on the holders 
of all the certificates, Consequently this resolution of over 70 | 





per cent ensures the acceptance of the plan by the owners of | the St. Louis Alton & Terre Hau‘e be consummated, the holder 


Of the jirst mortgage bonds, $2,236,900 par value will be set apart 
| for distribution among the holders of reorganization certificates for 
bonds of the old company, and * $076,000 for the vendors of the North 
& South Railroad, ifj said property be acquired in lieu of tne 
Jacksonville Louisville & St. Louis Railway Company, aud $413,L0uv 
for the discharge of the obligations, exvenses, etc., of the reorganiza- 
tion committee. The balance, viz., $1,899,‘ 00, is to be held in trust— 
Jirst, to provide the $500,000 necessary to discharge the receiver's Ger- 
titicates, ete., and then to discharge the existing car trust obligations, 
Any surplus to be applied to permanent betterments aad additional 
rolling stock and equipment, ete. 

Of the second mortgage income bonds, $2,282,000 are to be delivered 
to the reorganization committee for distribution among the security 
holders represented by it, and to provide for the obligations, expenses, 
etc., of the committee *$250,000 for purchase of North & South RR., 
and the balanceof such issue, viz., $1,688,0°0,is to be reserved for 
the St. Louis Alton & Terre Haute Railroad Company. 

“Tf practicable, the holders of certificates representing first mort- 
gage and firat consolidated mortgage bonds will receive, in addition 
to the bonds reserved for distribution under the modified plan, 4 per 
cent in new first mortgage bonds to cover interest from July 1, 1894. 
Difliculties, however, have arisen which may make it necessary for 
the reorganization committee to remove liens and give guaranties, in 
which event the committee may have to retain and us3 these vonds.” 

Should the agreement with the St. Louis Alton & Terre Haute Rail- 
road Company for any reason not be carried out, the Chicago Peoria & 
St. Louis Railway Company will be reorganized in accordance with 
the modified plan of re-organization, under which the fixed charges of 
the new company will, in the opinion of the committee, be within the 
earning capacity of the property as soon as the necessary betterments 
are completed, and the equipment obligations discharged or provided 
for, and an adequate reserve of bonds willbe made to cover present 
and future cash requirements. 


* Or for acquisition or construction of other railroad property ia 


cordance with provision to be inserted in murtgage. 


Exchange of securities,—If the proposed agreement with 
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of each $1,000 bond of the old company will receive securities 
as follows: 





Will receive. 





~= 





1st M. 4s. 2d Mort. 

Holders of old bonds— guaranteed, incomes. 
1st Mortgage of 1888 (Mercantile Trust)..... $9009 $100 
1st consol mort. of 18-9 (Central Trust) ..... 90/4 100 
2a consol. mort of 1891 (Metropol. Trust).... none 1,200 


q ‘Also, if practicable, 4 per cent additional in said guaranteed bonds. 


If for any reason the agreement with the St. Louis Alton & 
Terre Haute is not consummated, the bolder of each $1,000 bond 
of old company will receive: 








Will receive.——-——_——— 

Holders of old bonds— lst mort, 4s. 2d mort Pref. Stock. 
lst mortgage Of 1888 .......... $900 $200 $400 
Ist consol. mortgage of 1599.... 900 260 400 
2d consol. mortgage of 1891..... oun 1,200 250 


Securities deposited.—The following securities have been 

deposited with the Mercantile Trust Company under the reor- 
ganization agreement of January 8, 1894: 
Firat mortzage bonds, 1888 (total issue, $1,500,000). ......$1,449,000 
First consol. mort. bonds, 1389 (total issue, $1,041,900) 2. Loslovuo 
Second consol, mort. bonds, 1891 (total issue, $1,276,000)... 1,196,000 
Capital stock of the said C, P. & St. L. Ry. Co, (total issue 

outatanding, $3,500,000)... .cescccccscccce sevce. cos scccce 2,200,000 

Certificate holders not withdrawing their securi'ies within 
one week after the expiration of the two weeks during which 
rotice of the modification of the plan is being advertised will 
be deemed to have assented to the modification in the plan 
adopted by the Committee, 

The Reorganization Committee earaestly recommend the 
terms and modification above provided for as being, in their 
judgment, advantageous to the security holders, and the best 
obtainable under the circumstances.—V. 61, p. 324. 


Chicago & Alton.—The Peoria line of the Alton will be pu 
in operation on October 1 by agreement between the Alton, 
the Toledo Peoria & Western and the Peoria Decitur & Ev- 
ansville, The line will be operated as an extension of the 
Dwight branch of the Alton, and not the Toledo Peoria & 
Western, as was reported recently.—V. 60, p. 351. 

Cincinnati street Railway.—Stockholders of record Sep- 
tember 19 will be entitled to purchase at par new stock to the 
amount of 5 per cent of their holdings, payment to be made 
between September 19 and October 3 New stock to the 
amount of $1,000,000 was authorized at the annual meeting 
July 31, of which $500,000 is now about to be issued, making 
the total stock outstanding $10.500,000. According to the 
Cincinnati papers the earnings of the company for the late 
fiscal year equaled 6°17 per cent on the capital stock, as com- 
pared with 5°94 for the year previous, The surplus, after 
paying all charges and the dividends of 5 per cent, wa; 
$73,000, : 


Distilling & Cattle Feeding—American spirits Manu- 
facturing. —Judge Seaman on Tuesday, after hearing argu- 
ment by Attorney Eddy on a motion for an appeal against 
the ord: r of the court confirming the receivers’ sale, denied 
the appeal. Similar action had been taken by Judges Sho- 
walter and Woods on motions to appeal.—V. 61, p, 324. 


Flint & Pere Marquette RR.—This company recently sold 
$300,000 of its consol. tives, the proceeds of which will be used 
in part to pay off floating debt. The reported sale of bonds 
for the proposed Toledo extension is denied.—V. 61, p. 324. 


Green Bay Winona & St. Paul.—The two committees 
have practically agreed upon a reorganization plan, which will 
probably be submitted next week to the security holders,—V. 
60, p. 1104. 


Kansas City Water Co.—This company has exercised its 
option to pay all of the bonds secured by mortgage dated 
November 11, 1887. The holders may obtain payment by 
presenting the said bonds at the office of the Central 
Trust Company of New York at any time after the 27th day 
of August, 1895.—V. 60, p. 929. 


Lake Shore & Michigan Southern Ry.—<Actual earnings 
for the quarter and the six months ending June 30 have been 
reported as follows. The estimated earnings for the six 
months were published in the CHRONICLE of June 29, p. 1145. 


3 mos.end. Gross Net Other Interest, Balance, 
June 30. earnings. earnings. income, taxes, ele, for divs. 
BR cccud $4,963,582 $1,864,442 $112,815 $1,117,815 $359,842 
1894...... 4,731,391 1,582,734 92,600 1,097,600 877,734 
6 months. 
1895......89,661,993 $3, 
1894...... 9,396,327 3, 
—V. 60, p. 1145. 


Lehigh Valley RR.—The Lehigh Valley RR. Co. has listed 
onthe New York Stock Exchange $6,880,000 additional firsc 
mortgage bonds, making the total listed $10,280,000. The 
capital stock of the coal company ($650,000) is all owned by 
the Lehigh Valley RR. Co., which guarantees the bonds, prin- 
cipal and interest, by endorsement on each bond. The appli- 
cation to the Exchange says: 


The Lehigh Valley Coal Company owns in fee 15,172 acres oflands, 
of which 7,242 acres are within the coal measure and estimated to yield 
at least 124,000,000 tons of merchantable coal. The company also own 
in fee 13,796 acres of surface of the above-mentioned lands These 
properties are all covered by the mortgage. In addition the company 
controls by perpetual leases 8,123 acres, of which 5,741 acres 
are within the coal measures, and estimated to yield at least 111,000,- 
000 tons of merchantable coal. The company also controls under 
term leases 1,708 acres, all within the coal measures, and estimated to 
yield about 47,000,000 tons of merchantable coal; through ownership 
of stock of minor companies it also controls 9,229 acres, of which 


576,715 $205,015 $2,230,015 $1, 
3,531,241 189,933 2,199,933 1, 


——————— 
trolled as above stated are located forty-six collieries, with a daily og 


pacity of about 30,000 tons. 

The terms of the mortgage under which these bonds are issued pro- 
vide for a sinking fund of ten cents per ton oa all coal shipped from 
= — proper y, with a minimum of $25,000 per anoum.--V, 

Long Istand Traction Co.—Holders of collateral trust 
notes who desire to avail themselves of the benetits of the plan 
her-tofore announced are notified to deposit their notes with 
the Central ‘Trust Company of New York on or before Sept. 
4, 1895 Holders of participation certificates who have not de. 
posited their holdings under the plan may have them re. 
deemed by the committee on or before Sept. 4, 1895, at par, 
Wit" interest at 6 per cent to the date of payment, interest 
ceasing that day. All the stock except that held by two par. 
sons living abroad is said to have been deposited under the 
plan,—V. 61, p. 281. 


Louisville Evansville & St. Loais Consolidated RR,— 
Evansviile Rockport & Easiere.—Bondholders are notified 
that the interest due July 1, 1895, will be paid at the office 
of the New Ycrk S-curity & Trust Company, New York Cuy, 
on and efter August 29, 1895. 

The consolidated 5 per cent bondholders’ committee has ex. 
tended the time for further deposits of bonds with the New 
York Security & Trust Company until September 10, after 
which date the payment of $10 per bond will be required, 
More than two-thirds of these bonds have already been de- 
posited. Application for the listing of the negotiable trust 
certificates has been made to the New York Stock Exchange, 
—V. 61, p. 196. 

Macon & Northern RR.—Ceutral RR. & Banking Ce, 
of Georgia..—At a meeting cf bondholders of the Macon 
& Northern RR. held Thursday at Baltimore a proposition to 
bring the road into the Central of Georgia reorganization was 
unanimously adopted. Under the cootract the title to the 
Macon & Northern property will be conveyed to the Central 
of Georgia Railway Company, which will give the Macon & 
Northern bondholders in payment therefor $340,000 of its first 
mortgage divisional bonds, $660,000 first preference income 
bonds and $770,000 second preference income boads. Of the 
Macon & Northern bonds, $2,200,000, $1,546,000 were repre- 
ssented at the meeting.—V. 61, p. 324. 

Middlesborough Railroad.—The Middlesborough Belt 
Railroad, which was bought iu by F. W. Whitridge of New 
York, is reported to have been reorganized and incorporated 
under the name of the Middlesborough Railroad Company.— 
V. 60, p. 1,146. 

National Water Works of Néw York.—President G. E. 
Taintor gives the following notice regarding the redemption 
of the company’s bonds: 

The decree of the Circuit Court of the United States for the Western 
Division of the Western District oi Missouri iu the /iti ation wih 
Kansas City haying been consummated, and the title and possession 
of the plant of this company having passed to said city, notice is 
hereby given that the bonds of this Company, secured by mortgage of 
August 1, 1883, have become payable, and the same, together with 
all unpaid accrued interest thereon, will be paid on presentation 
thereof to the Farmers’ Loan & Trust Company of New York, Trus- 

tee in said mortgage.—V. 60, p. 929. 

New York L. E. & Western RR.—The reorganization plan 
prepared for this company under the supervision of Messrs. J. 

P. Morgan & Co. was made public this week, and is spread in 
extenso on subsequent pages of to-day’s CHRONICLE, where it 

may be studied to advantage. A brief statement of its main 
features is given below for the benefit of the general reader 
who may not care for the details in full, [oe plan has been 

well received; the concurrence of the elem-nts who opposed 

the former plan was obtained before the present plan was 
published. 

Messrs. C. H. Coster, Louis Fitzgerald and Anthony J. 

Thomas have undertaken to act as a committee for the purpose 
of carrying the reorganization into effect. Notice io regard 

to the deposits of securities and payment of assessments will 

be found in our advertising columns. 

The Plan.—Vhe plan provides for the formation, after fore- 

closure sale, of a new company, which shall absoro tne Erie 

and various branches, also its leased or controlled lines, the 

New York Pennsylvania & Ohio and Chicago & Erie, thus 

uniting the control of the entire system in one corporation as 

a through line from New York to Chicago. 

To carry out the plan the following securities, covering the 

entire property, will be created: 

First consolidated 100-year gold mortgage securing: 

Prior lien 4 per cent bonds. ............--.00 
(General lien bonds, to bearinterest from July 1, 1896, 
first couvon to mature January 1, 1897), at 3 per cent 
per annum for two years and 4 per cent thereafter. ....140,000,000 
Of these last reserved for ultimate acquisition of bonds 
and cuaranteed stocks not now disturbed, $92,668,000. 


$35,000,000 


First preferred 4 per cent non-cumulative stock......-..... 30,000,000 
Second preferred 4 per cent non-cumulative stock....... -- 16,000,000 
Common stuck.............. ERODE A ARE BRE 


The old stock is to be asse-sed $18 per share of common and 
$12 per share of preferred, but tnese assessments will be re- 
duced to $12 and $8 respectively on shares paying the assess- 
ment promptly, as per notice. 

The stock of the new c »mpany is to be held by voting trus- 
tees, to be named by J. P. Morgan & Co. and J. S. Morgan & 
Co., for five years, and thereafter until the new first preferred 
stock shall have received 4 per cent cash dividend in one 
year, although the voting trustees may deliver the stock at 
an earlier date. The voting trustees will in the meanwhile 
deliver certificates of beneficial interest, as usual. 





4,519 acres are within the coal measures, and estimated to yield 50,- 
000,000 tons of anthracite coal. Upon the lands owned and con- 


Of the prior lien bonds, $14,400,000 are to be part of the pur- 
chase price of the N. Y. P. & O. Railroad ; $15,000,000 are 
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a 
gold to a syndicate representing $25,000,000 in money, which 
gurantees the payment of assessments on the stock ; $5,000,000 
are to be used for improvements ; $600,000 f.. r contingencies, 


wot the general lien bonds, $92,668,000 are reserved for the 
ultimate acquisition of all bonds and guaranteed stocks now 
jeft undisturbed on various parts of the system, and $17,000,- 
000 are reserved for new construction, betterments, additions, 
etc., after 1897, under carefully guarded restricti ns, not over 
$1,000,000 to be used in any one year, 

An arrangement has been made with the New York Penn- 
sylvania & Ohio Railroad voting trustees, whereby, subject | 
to ratification by their beneficiaries, they undertake, in con- 
sideration of securities as set forth in the plan, to foreclose 
and deliver the N. Y. P, & O. property, subject only to the 
prior lien, equipment and leased line securities, for which res- 
ervation is made in the plan. 

Treatment of Securities Disturbed.—Under the plan _ the 
Chicago & Erie firsts are undisturbed, as also are the bonds of 
N, Y. L. E. & W. known as the first consolidated mortgage 7 

r cents, due Sept, 1, 1920, and also the first consolidated 
funded coupon 7 per cents due Sept. 1, 1920, and the several 
loans underlying these issues. 

As sild above, the New York Pennsylvania & Ohio is to be 
foreclosed, and all its securities, excepting the $8,000,000 of 
prior lien bonds, which last are left undisturbed, are to be 
wiped out. What terms will be allowed the securities so dis- 
placed it does not belong to the present plan to speak, but it 
may be noted that for them are reserved securities as follows: 
New prior lien 4s, $14,400,000; first preferred stock, 37,960,- 
000; second preferred, $1,368,000; common stock, $16,956,000, 
of which $6,186,000 is set apart for securities jusior to firs 
mortgage bonds. The junior securities will b> required to 
pay in the aggregate as assessments $742,320. 

Holders of the Erie and Chicago & Erie bonds disturbed 
and of the Erie stock receive securities and cash as follows, 
per $1,000 bond and $100 share of stock : 

— Will receive (stockholders only on pay- 
ment of assessments )—~ 
General 1st prf. 2d prf. Com, 


Holders of Securities Disturbed 


New York Lake Erie & Wn.— Causn. lien bds, stock, stock. stocx. 
Reorganization lst lien bonds $.,0UO0 ........ -..c00 ceccce cencee 
2d consol, mortgage bonds.... ........ $750 $550 ..... ences 
2d consq). fund’d coup. bonds ........ 750 Be <iamee ~~ sadase 
Collateral trust bonds........- RoEUD code.--- asenss sesepe <canced 
Funded ¢oupon bonds of 1885 ........ 100 MOD sssowe 
ee Ee Ee ‘seamas: canna 
Preferred St0CK.... ......c.cc0e coo evcces BOT saceus 
GomROR GONG, cnc cccccocsqeese cae ° eecese cecese 100 

Chicago & Erie income bonds... ......2. -cecceee sceces BARD . <cccas 





Prospects of New Company.—Regarding the outlook for the 
new company the circular says: ‘‘ As fully set forth in the 
plan, the fixed charges of the Erie System (calculated on all 
bonds which will be outstanding on completion of the reor- 
ganization) are reduced from $9,400,000 to $7,850,000 per an- 
num, and for the first two years after reorganization a further 
reduction of about $300,000 per annum‘is made, to an amount 
nearly equaled by the net earnings of the property in 1893-94, 
Furthermore in the new fixed charge is included the interest 
ona large sum of money intended te be spent im mediately 
after reorganization in improving and adding to the property, 
This expenditure should enable the Company to enlarge its 
business and also to transact it with greater economy than 
heretofore. 

“The real net earnings of the Erie System from 1887 to 1894, 
inclusive, show (after allowing for all cross-entries and 
worthless items) an average surplus over the fixed charges 
under the plan of reorganization of about $1,500,000 per 
annum, a sum sufficient for the full 4 per cent dividend on 
the first preferred stock and nearly 2 per cent on the second 
preferred stock. While not intending to imply that any 
return to former average earnings can be immediately real- 
ized, we make the foregoing statement to show that the 
securities of the new company will have intrinsic value and 
_- the reorganization is sound and conservative.”—V. 61, p. 

25, 


New York & New England RR.—New England RR.—At a 
meeting of the Reorganization Committee on Wednesday the 
New England Railroad Company provided for under the re- 
organization plan was formed. The officers chosen are 
Grant B. Schley, President; Gordon Abbott, Vice-President; J. 
T. Odell, Second Vice-President and General Manager; Amos 
T. French, Treasurer; William H. Porter, Secretary; George 
B. Phippen, Assistant Treasurer; James W. Perkins, Assistant 
Secretary; W. H. Dudley, Auditor; S. B, Bidwell, Chief Eng1- 
neer, The directors are Grant B. Schley, William H. Porter, 
Gordon Abbott, Amos T. French, Stephen M. Weld, David S. 
Plume, Edward D. Robbins, James M. Ripley and John 
Henshaw. The new directors will take charge of the prop- 
erty at midnight on August 31 and manage its affairs until 
their successors are elected at the first stockholders’ meeting 
of the new company, which will be held early in November. 
The issue of new securities to take the place of the certificates 
of the reorganization committee is expected to begin within 
thirty days, and the time for the first meeting depends upon 
the completion of the exchange of securities. The new com- 
pany has charters from the States of Massachusetts and Con- 
necticut, J. Pierpont Morgan has positively declined to say 
in what interest his purchases of the reorganization certifi- 
Cates were made, but it is expected that this question will be 
settled by the vote for directors at the November meeting.— 





V. 61, p. 282, 





Northern Pacific.—President Brayton Ives states that the 
managers of the company are preparing a reorganization plan, 
—V. 61, p. 325. 

Northern Pacific RR.—Great Northern Ry.—There was 
filed in the U. S, Court at St. Pau’ tnis week a oill in equity 
by T. W. Pearsall, of New York, against the Great Nortnern 


RR. to prevent the consummation of the proposed scheme of 


co-operation between the Great Northern and Northern Pacific. 
It is thought the suit is brought with friendly intenz. It is 
siated that the action is rather welcome than deprecated by 
the Great Northern, as it will bring to speedy setclement all 
the legal questions involved. In the arguments in the 


| case Ou Thursday, counsel for the Great Northern said the 


fact was that there was to be merely a traffic agreement and 
that both roads were to be distinct and conducted by their 
own Officers, but brought together in unity of action as to 
traffic matters, It was not to be consolidation or amalgama- 
tion, but even if it were there would be nothing wrong or il- 
legal in it. Counsel claimed that there was nothing in the 
legislation in Minnesota to restrain a man from owning stock 
in the two companies, If the Legislatuce had attempted any- 
thing of the kind it would have gone outside its constitu- 
tional authority. 

In an interview at Chicago this week President Hill is 
quoted as saying that heis working in harmony with the reor- 
ganization committee and that the prospects for a speedy re- 
organization are good. He stated that a traffic agreement 
and not a consolidation is what is proposed between the two 
companies,—V, 61, p. 241, 325. 

Ohio Southecan RR.—Coupons due June 1, 1895, on the 
tirst mortgage bonds (excepting a few outstanding as collat- 
eral) are being paid at the Central Trust Company. This pay- 
ment is made with funds advanced upon receiver’s certilicates 
for $120,000, which were authorized July 18, but which could 
not be advertised and sold, owing to the change of receivers, 
in time to prevent a six months’ default.—V. 61, p. 325, 

Orauge Mountain -‘able.—An order for the sale of this 
road has been signed by Vice-Caancellor Emery, The road 
will be sold for the payment of the receiver’s certificates and 
for the expenses of the receivership, any balance to be ap- 
plied to the payment of the $350,000 mortgage.—V. 60, p. 1010, 

Peoria Decatur & Evansyville.—The coupon due March 1 
on the fi st mortgage Evansville division boods will be paid 
at the Central Trust Co. on and after August 30, The pay- 
ment will include ninety cents interest. The Second Mortgage 
Bondholders’ Committee are formulating a reorganization 
plan, which will probably be made public in the course of the 
next thirty or sixty days.—V. 61, p. 282. 

Peoria Street Railways.—A press despatch from Peoria 
Ill., August 27, says that the Central Railway Co». of that city 
has bought control of its rival, the Fort Clark Street Railway 
Co. The lines will be operated from a siogle power station, 
and it is proposed to immediately expend more than $250,000 
in the betterment of the property. Columbus R. Cummings 
and other capitalists are supposed to own a controlling inter- 
est in both properties. —V. 60, p. 794. 

Philadelphia & Roading.—The results of operations for 
July and the eight months of the fiscal year—Dec, 1 to July 
31—have been as follows : ‘ 

— J ly. ——__ —-- Dee. 1 to July 31.---~ 

















y 
1895. 1894, 1894-95. 1893-94. 
RAILROAD COMPANY— ~ $ : 
Gross receipts......-.... 1,814,151 1,779,014 13,170,649 12,841,078 
Operating expenses.... 1,000,462 986,000 7,600,439 7,397,671 
Operating profit.... 813,689 793,014 5,570,210 5,443,407 
Net from other sources 84,722 60,179 434,867 373,020 
a eoeeee 898,411 853,193 6,005,077 5,816,427 
Deduct— 
Equipment payments. . 77,369 118,530 625,913 836,733 
Terminal trackage... ... 50,000 50,000 400,000 400,000 
Improvements, etc..... 761 ne ae 76,447 111,345 
Proport’n year’s ch’ges. 705,000 704,470 5,640,000 5,635,760 
Total.ccccssceceseees 833,130 873,050 [6,742,360 6,983,838 
Balance...... o-e-eee--2-8UP.65,281 def.19,857 def.737,233 df.1,167,411 
CoaL & Iron Co.— 
Gross receipts.......... 1,905,606 1,639,875 13,930,489 14,145,023 


Operating expenses.... 1,909,189 1,422,762 13,984,218 13,55%,546 
Colliery improvements. 45,721 65,646 310,959 356,794 
Perman’t improvem’ts. 2,374 1,170 26,208 17,932 


Gross @XpeNnses. ...e0e-- 1,957,284 1,489,578 14,321,335 14,033,272 
Results from mining... df.51,678 sr.150,297 def. 390,896 sur.111,751 
Proport’n year’sch’rges 95,000 122,209 815,000 936,008 


ee df.146,678 sur.28,088 df.1,205,896 def.824,257 

P. & R. and C, & I. Co.— 

Balance of Railroad Co.sur.65,281 def.19,857 df.737,283 df.1,167,411 
Balance of C. & I. Co..df.146,678 sur.28,088 df.1,205,896 df.824,257 

Balance both cos...def.81,397 sur. 8,231 df.1,943,179df.1,991,668 
—V. 61, p. 113. 

St. Joseph & Grand Island R. k.—Union Pacific R. R.— 
At St. Paul, Aug. 26, upon = on the part of the 
Central Trust Company of New York for the appointment of 
receivers for the St. Joseph & Grand Island Railroad, Judge 
Sanborn made an order appointing the prcsent receivers of 
the Union Pacific. The petitioner was, however, allowed to 
come into court at some subsequent date and ask for the ap- 
pointment of other receivers. The Central Trust Company is 
trustee under the first mortgage bonds of the $7,000,000, and 
eoeren? in foreclosure are advanced close to the final 
decree.—V. 60, p. 1009 ; V. 61, p. 283. 


s@ For other Investment [tems see page 377. 
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Reports and Documents. 





PLAN AND AGREEMENT FOR THE REORGANIZATION 


OF THE 
ERIE SYSTEM, 
INCLUDING 


New York Lake Erie & Western RR. Co., 


New York Pennsylvania & Ohio RR. Co., | 


Chicaro & Erie RR. Co. 





DATED AUGUST 20, 1895. 





J. P. MORGAN & CO., 
23 Wall Street, 
New York City, 
J..S. MORGAN & CO., 
=-22 Old Broad Street, 
London, 


| 
| 
‘ 
+ Depositaries, 
i 
| 


C. H, Coster, | : 
Louis FITZGERALD, - Reorganization Committee. 
ANTHONY J. tHomas, } 





NEW YORK, August 20th, 1825, 
The operation of the cntire 
‘ERIE SYSTEM 
for the year ending September 30, 1824,* cross-entries and 
wortbless items being disregarded, resulted approximately as 
follows : 





IO oo tris cncacisgs cerecsatsastensneaseaiacdeneadedes $28,800,000 | 
GIES GE PONOD BOE GROG. 5 cn dccccccccscesanassdccecsens 21,430,000 
$7,370,000 
I I 8 ig dics a hGes ieee -.....---$160,000 
Less rental Northern Railroad of New Jersey... 130,000 
—_ 30,000 
eee Eee ee 
Fixed charges and rentals, about........20....cecee-ee eatece 1$9,400,000 


To bring about a condition of solvency and ultimate pros- 
perity, holders of junior securities on various parts of the 
system must join in equitable and ratable concessions, The 
plan now submitted seeks to establish a community of inter- 
est {between the holders of junior securities, to reduce to a 
minimum the burden of the concessions which it is necessary 
for them to make, and also to secure for this great system 
the utmost stability of value. 

The Erie system is made up of the lines known as the New 
York Lake Erie & Western, the New York Pennsylvania & 
Ohio and the Chicago & Erie Railroads, These two latter are 
operated by-or for the Erie, upon its guaranty that a fixed 
proportion of their gross earnings shall be paid as net earn- 
ings, without regard to the actual results of the business, 
This arrangement is inherently weak, and develops a vonflict 
of interests between three companies which ought to be close 
allies; and it also checks development and improvement 
(which are especially necessary in respect to the N. Y. P. & 
O,) as expenditures for such purposes are beyond the ability 
of the Erie, which has no real proprietary interest in these 
two lines, and no means of securing reimbursement for bet: 
terments upon them, The permanent removal of these troub- 
les is most desirable. In order to remove them, and to 
establish the community of interests above referred to, the 
annexed plan proposes to consolidate, or otherwise unite, as 
therein set out, the three properties in one new corporation. 

The existing financial condition of the system is disclosed 
by the following Tables in the Appendix : 

I, Mortgage debt of the New York Lake Erie & Western 
Railroad Company. 
II. etues = Erie Auxiliary Companies other than 
. 4 . & J 
III, ee = Equipment trusts and Stock issues of 
N. X¥. P. & O. 
IV. Rentals of Leased Lines (other than those operated on 
Percentages). 

V. Stocks owned by New York Lake Erie & Western Rail- 

road Company. 

VI. Result of Operations of New York Pennsylvania & Ohio 

Railroad Company. 
VII. Result of Operations of Chicago & Erie Railroad Com- 


pany. 
VIII. Result of Operations of Erie and all subsidiary Com- 
panies, - 





* These calculations, so far as they relate to some of the subordinate 
companies, are based upon their respective fiscal years ending at other 
dates. The Chicago & Western Indiana RR., being a terminal com. 
pany for various lines, is not included here or in the plan. All terminal 
charges are included in expenses. 

Throughout the plan, the Northern RR. of New Jersey (26 miles) is 
treated as no part of the system. 





The floating debt, including Receivers’ debt. is about $il,. 
500,000 exclusive of Second Consolidated Mortgage and 
Funded Coupons in default, 


PRELIMINARY CONDITIONS OF PARTICIPATION UNDER 
THE PLAN. 
(a) 


Participation under the plan of reorganization, in any re. 
spect whateoever, by any stockholder or bondholder (as speci- 
tied on page 370), is dependent on his depositing hig 
holdings with the Depositaries, Messrs. J. P. Morgan & Co,, 
2% Wall Street, New York, or Messrs. J. S. Morgan & Co,, 22 
| Old Broad Street, London, within such time as may be al- 
| lowed, and will embrace only securities so deposited. As to 
the preferred and common stock of the New York Lake Erie 
& Western Railroad Company so deposited, participation is 
further dependent on the payment of assessments, as provided 
in the plan (see page 370). All securities for deposit must be in 
negotiable form. 

The assessments on deposited stock will be payable to Messrs, 
J. P. Morgan & Co., New York, or J. S. Morgan & Co., Lon- 
don, when and as called for by the Committee by advertise. 
ment at least twice a week for two weeks in two daily papers 
of general circulation published in the City of New York and 
in two similar papers published in London. All payments 
must be receipted for by one of the Depositaries on the reor- 
ganization certificates, 

Failure to pay assessments when and as payable will sub- 
ject the deposit, and all rights on account of any prior 
payments, to forfeiture. 

Such bonds affected by the present plan as are already un- 
der the control of Messrs. J. P. Morgan & Co. or Messrs. J, §, 
Morgan & Co., pursuant to the authority given under the cir- 
cular of Messrs, Drexel, Morgan & Co. and Messrs. J. S. Mor- 
gan & Uo., dated December 10th, 1894, will be included in the 
present plan without further action by the depositors, except 
that the Committee, in carrying out the plan, may require 
the exchange of existing receipts for new receipts issued here- 
under, Should, however, any holder of now outstanding re- 
ceipts for such securities so desire, the Depositaries will, upon 
| surrender of the receipts of such bolder, return the securities 
represented thereby, on or before September 30th, 1895, after 
which date all privilege of withdrawal will cease. 


(b) 


Messrs, C, H. Coster, LOUIS FITZGERALD AND ANTHONY J, 
THOMAS bave undertaken to act as a COMMITTEE for the pur- 
pose of carrying out the plan of reorganization. The duties, 
powers and rights of the Committee, in connection with de- 
posited cecurities and otherwise, are set forth in the REORGAN- 
IZATION AGREEMENT ATTACHED TO THE PAMPHLET, TO WHICH 
ATTENTION IS INVITED. 








PLAN OF REORGANIZATION. 


— 


THE NEW RAILROAD COMPANY. 


A new Railroad Company will be created, or an existing 
charter or company will be used for the purpose of reorgani- 
zation. The term ‘‘ New Company,” as hereinafter used, is 
intended to mean whatever company may finally be utilized 
to issue the new securities provided for in this plan. It is in- 
tended to vest in the New Company the ownership or control 
of substantially the entire Erie system, including the New 
York Pennsylvania & Ohio Railroad and the Chicago & Erie 
Railroad, as acquired by the Committee at foreclosure sale or 
otherwise, except so far as the stocks and bonds acquired may 
be converted or otherwise dealt with in effecting the pur- 
poses of the plan, 

The New Company will, so far as practicable, be vested 
with direct ownership of the various properties comprised in 
the system, thereby avoiding the necessity of keeping up the 
separate existence of a large number of the subsidiary com- 
panies controlled by the principal Company, 

Pending their use for reorganization purposes, all bonds 
deposited hereunder will be delivered by the Depositaries to 
the Farmers’ Loan & Trust Company of New York, as Custo- 
dian, or to such other Custodian as the Committee may ap- 
point, to hold the same subject to the order and control of the 
Comuittee, Ail stocks and bonds deposited under the plan 
are to be kept alive for the present, 


NEW STOCKS AND BONDS. 

A. 
The NEw Company is to create the following securities: 
1. First CONSOLIDATED MORTGAGE 100-YEAR GOLD BoNDSs 
limited in amount to $175,000,000, 
These bonds will be divided into two classes, viz.: 
$35,000,000, Prior Lien bonds 
$140,000,000, General Lien bonds, 
Both classes of bonds are to be secured by mortgage and 
pledge of all railroads and other properties of every kind em- 
braced in the reorganization as carried out and vested in the 





iif interest had been paid on entire Floating Debt, fixed charges 
ould have been about $9,650,000, 


New Company, and also all other property which shall be ac- 
quired thereafter by use of any of the new bonds, The 
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Prior Lien bonds are, however, to have priority of lien over 
the General Lien bonds as to both principal and interest, and 
the rights and lien of the holders of the Prior Lien 
bonds are not to be affected by a foreclosure of the lien of 
the General Lien bonds, 

If, for any reason, it shall be found more convenient, in- 
stead of one mortgage, two mortgages may be created, one 
to secure the ‘‘ Prior Lien” bonds and the other to secure the 
“General Lien” bonds. 

All the bonds will bear interest at 4 per cent, per annum, 
except $29,433,000 of the General Lien bonas, which will 
bear 38 per cent for 2 years from July 1st, 1896,and 4 per 
cent thereafter. 

Of the new General Mortgage bonds a large amount is to 
be reserved for future construction purposes, and $92,668,000 
are to be reserved so that they can be issued only to take up a 
like amount of the existing undisturbed bonds (Table B); but 
the right is reserved to extend, at not over 4 per cent per an- 
pum interest, the present First Mortgage bonds of the Erie 
Company, maturing in 1897 ($2,482,000), and now bearing 7 

rcent, 

After the termination of the Voting Trust hereinafter pro- 
vided for, all holders of the new bonds will have a right to 
vote on all questions at stockholders’ meetings ; each bond of 
$1,000 rating as 10 shares of stock for voting purposes. 


2, NoN-CUMULATIVE 4 PER CENT PREFERRED STOCK for 
$30,000,000, which will entitle the holders to non-cumulative 
dividends up to four per cent per annum, payable out of net 
earnings before any dividends shall be paid on the Second 
Preferred or the Common Stock. 


38. Non-COMULATIVE 4 PER CENT SECOND PREFERRED STOCK 
for $16,000,000, which will entitle the holders to non-cumulative 
dividends up to four per cent per annum, payable out of net 
earnings before any dividends shall be paid on the Common 
Stock. 

4, ComMON STOCK FOR $100,000,000, 


All the stock will be divided into shares of $100 each. 


As a consideration for the property and securities to be con- 
veyed or delivered to the New Company by the Committee, or 
which, pursuant to this plan, the Committee shall enable the 
New Company to acquire, it is contemplated that the New 
Company shall issue and deliver the foregoing bonds and 
stocks to the Committee or to its order, excepting the portions 
to be held ayainst such of the existing securities as are not 
disturbed, and such final amounts as shall be reserved for the 
future use of the New Company. 

The committee will thus be enabled to provide for the re- 
quisite deliveries of the new securities to depositors and sub- 
scribers under the plan. 


Cc. 


ALL CLASSES OF STOCK OF THE NEW CoMPANY (except such 
number of shares as may be disposed of to qualify directors) are 
to be vested in three or five Voting Trustees, who shall be ap- 
pointed, on or before completion of reorganization, by Messrs. 
J.P. Morgan & Co. and Messrs. J. S. Morgan & Co. The 
stock shall be held by the Voting Trustees and their succes- 
sors, jointly (under a trust agreement prescribing their pow- 
ers and duties and the method of filling vacancies), for five 
years, and for such further period (if any) as shall elapse be- 
fore the first preferred stock shall have received four per cent 
cash dividend in one year, although the Voting Trustees may, 
in their discretion, deliver the stock at any earlier date. Un- 
til delivery of stock is made by the Voting Trustees, they 
shall issue certificates of beneficial interest entitling the reg- 
istered holders to receive, at the time therein provided, stock 
certificates for the number of shares therein stated, and in the 
meanwhile to receive payments equal to the dividends collec- 
ted by the Voting Trustees upon the number of shares 
therein stated, which shares, however, with the voting 
power thereon, shall be vested in the Voting Trustees 
until the stock shall become deliverable, as provided in such 
certificates of the Voting Trustees. 

Provision is to be made so that no additional mortgage can 
be put upon the property to be acquired hereunder nor the 
amount of the First Preferred Stock authorized under this 
Pian be increased, except with the consent, in each instance, 
of the holders of a majority of the whole amount of each 
class of Preferred Stock, given at a meeting of the Stockhold- 
ers called for that purpose, and with the consent of the hold- 
ers of a majority of such part of the Common Stock as shall 
be represented at such meeting, the holders of each class of 
stock voting separately; also that the amount of the Second 
Preferred Stock cannot be increased except with like consent 
by the holders of a majority thereof, and a majority of such 
part of the Common Stock as shall be represented at the 
meeting, 

_The New Company may reserve the right to redeem at any 
time either or both classes of its Preferred Stock at par in 
cash, if allowed by law. 

D. 

These new bonds and Stock Trust Certificates are intended 

to be used as shown in the accompanying Tables (subject only 


to such changes as may be necessary for the effective carrying 
out of the plan), viz.: 





| 


i 


} 
} 








BONDS. 
1. Prior Lien bonds : 

Vou B..3. F.C. (00 THRO Ad. oo.5- eccccecccccsss 
“ Enlargement and improvement of Terminal 
facilities, including elevation of tracks at 
Jersey City, Buffalo and elsewhere. addi- 
tional wharf facilitiesat New York,reducing 
grades, constructing double track and pur- 
chasing additional equipment (these bonds 

to be used only with the consent of the 
Voting T:ustees, and all property acquired 

with these bonds, or their proceeds, to be 


$14,400,000 00 


brought under the lien of the new mort.) 5,000,000 00 
“ Sale to Syndicate (see Table A)............. - 15,000,000 00 
“ Contingencies (any surplus to go to the new 

IE 6 iis £0504424500b0n 16505 ensabas ones 600,000 00 





$35,000,000 00 





2. General Lien bonds: 
For Undisturbed bonds and guaranteed stocks, 
ete. (Table 
“ Disturbed bonds and stock (Table A)......... 


$92.668,000 00 
29,433,000 00 


$122,101,000 00 


“« New construction, additions and betterments, 
additional equipment, etc., atter 1897, 
under carefully guarded restrictions, not 
over $1,000,000 to be used in any one year. 
All property acquired with these bonds or 
their proceeds to be brought under the lien 
GE BOW TROTEIRND.. .. oc nosccecicesesassccssaes 

“ Contingencies (any surplus to go to the new 
NE sok ctpincinadeyaicd duties deriedunaie 


17,000,000 00 
899,000 00 


$140,000,000 00 





First PREFERKED STOCK. 


For Disturbed bonds (Table A)..................-. $27,146,539 00 
Contingencies (any surplus to go to the new 
Company)........ 2,853,461 00 


230,000,000 00 


SECOND PREFERRED STOCK. 

Fer Disturbed bonds (fable Ajo... nbtnds R1L5.807,761 00 
Contingenvies (any surplus to go to the new 

Company) PEE eR oy SPC Eee 192,236 00 


$16,000,000 00 


COMMON STOCK. 
For Disturded bouds ard stock (fable Ayo... _ RVL,823,000 00 
Contingencies (any surplus to go to the 
Company)... . . 


5,177,000 00 


#100,000,000 00 


Subject only to the undisturbed bonds and sweas until 
retired by use of the bonds reserved for that purpose, or the 
rentals corresponding thereto, the new bonds and stocks will 
represent the ownership (either in fee or by possession of 
securities) approximately of 


New York Lake Erie & Western proper.............00.---++ 


538 miles 
New York Pennsylvania & Ohio ned 


600 








CI EE TO Wo kc nnckcsscbaccuscusshesedtdghedasaninahowhneen 250 “ 
New York Lake Erie & Western Auxiliary Companiest.... 550 “ 
 cdinidnsnbienunnn dh tttiindnhnin tininhnintipablaaacaannwn 1,938 miles 


with valuable terminal facilities at Jersey City, Weehawken, 
Buffalo, etc., and also one-fifth ownership in the stock of the 
Chicago & Western Indiana RR. Co. 


ALso, All the Erie Coal properties, viz.: 

Hillside Coal and Iron Company, 

Blossburg Coal Company, 

Northwestern Mining and Exchange Company, 
representing an aggregate of 10,500 acres of anthracite, of 
which about 9,000 acres are held in fee; also 53,000 acres of 
bituminous coal lands held in fee, and 14,000 acres of bitu- 
minous held under mineral rights. 

ALso, The Union Steamboat Company, with its terminal 
and other properties in Buffalo, and its fleet of five Lake 
Steamers, on which the Erie mainly depends for its ‘“* Lake 
and Rail” traffic. While, owing to mistaken methods of ac- 
counting, the Union Steamboat Company has _ heretofore 
shown a deficit—and the Erie proper correspondingly larger 
net earnings—the Union Steamboat Company is believed to 
be one of the soundest and most valuable corporations in the 
Erie System, and is alnaost essential to it, 

The properties of the Newark & Hudson RR, Co., Paterson 
& Newark RR, Co., Union Steamboat Company and the Coal 
companies will be free of outstanding encumbrance, except a 
mortgage of $100,000 on the Blossburg Coal lands, for which 
bonds are reserved, Consequently, a pledge of their stocks, 
together with other valuable securities, under the mortgage 
of the New Company, will at onoe impart an element of 
strength to the new mortgage, which, by its provisions, as al- 
ready stated, is intended ultimately to retire all mortgage 
debts of the entire Erie system, including the N. Y. P. & O. 
and Chicago & Erie. 





* This includes about 169 miles of leased line, of which the owner- 
ship will not be acquired at once; but securities are reserved for its 
ultimate acquisition if practicable. 

{ This, of course, does not include the Chicago & West. Indiana RR. 

t This does not include leasehold interests in about 100 miles of road 
operated on a “ percentage basis,” or on permanent bases, and not 
provided for in the issues of new securities, although the rentals, esti- 
mated as closely as possible, are included in the new fixed charges, 
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The first step towards these results is to provide for taking 





up the 

Reorganization First Lien bonds (Erie)..................-...4 2,500,000 

I NS OD GI soos cccs ccecccdtonccesiscceuntees 3,344,000 

Floating debt (Erie and Chicago & Erie).............. ...---11,500,000 

Equipment trusts (Erie), maturing in three years............ 2,000,000 
$19,344,000 


The money required for this purpose and also the amount 
required for immediate improvements and additions will be 
raised by sale of securities to a Syndicate and by aa assess- 


ment on the present capital stock. 


Many of the bond issues of the Erie and its subsidiary C »m- 
panies are perfectly good, and cannot be disturbed until their 
maturity, Therefore, reservation of New General Lien bonds 
is made to provide for them at maturity as per Table B, on 
This plan does not contemplate any enforced con- 
version prior to maturity of any of the securities for which a 
reservation is made in said Table B, and is not intended either 
to increase or to disturb their rights in any respect whatever. 

Table B also shows the reservation of bonds, to provide for 


next page. 


future Construction require ments, 


An arrangement has been mate with the New York Penn- 
sylvania & Ohio Railroad Voting Trustees, whereby subject 
to ratification by their beneficiaries, tney undertake, in con- 
sideration of secuvities as set forth in Table A, to foreclose 
and deliver the N. Y. P. & O. property, subject only to the 
prior lien, equipment and leased-line securities, for which 


reservation is made in Taoble B. 


DISTURBED SECURITIES AND BASIS OF EXCHANGE. 
THE SECURITIES DISTURBED IN THIS REORGANIZATION ARE: 


New York Lake Erie & Western Reorganization First Lien 


bonds (to be paid off in pursuance of the plan), 


New York Lake Erie & Western Collateral Trust bonds (to be 


paid off in pursuance of the plan), 


N. Y. Lake Erie & West’n New Second Consoli- 
dated Mortgage Bonds 
and Second Consoli- 
dated Mortgage Fund- 
ed Coupon Bonds. | 


All of which 


changel for 


do do Funded Coupon 5s of } new securi- 

1885. | ties as set 
do do Incomes, forth in Ta- 
do do Preferred Stock, ble A, 


do do Comm »n Stock. 
Chicago & Erie Income Bonds. 





The method of dealing with the securities to be exchanged 
as above mentioned is set out in detail in Table A below, 
and itis believed that the same will commend itself to the 
security holders whom it affects. 





are to be ex- 


——_ 
= 


THE Basis OF THEIR EXCHANGE is as follows: 
——_____—_—— Receive——— —__ 
First Second 


~ 


Holders of— New Gen’al Pref’'d Pref'd © 
Lien bonds. S’ock.i Bio Block 
N. Y. L. E. & W. 2d Consolsf ..... 75% 55% ‘ 
do Funded Coup. 
5s of 1885" 100% 10% 10°, 
do Incomes" ..... 40% 60% 
do Prefer’d Stock 
(on payment of assessment) 100°, 
N. Y. L. E. & W. Common Stock (on 
payment of assessment).-........ 100%, 


Chicago & Erie Income Bonds .. 


100°, 

l These two classes of bonds are generally known as “ Second Cong,” 

With all unpaid coupons attached. t Trust certificates, ~ 

The foregoing percentages are based upon the principal 
amountof the bonds. Bonds must be deposited with all unpaid 
coupons, and no further allowance will b+ made for coupons 

These new bonds will be for $1,000 each. [nterest. will 
start from July 1, 1896 (first couson t» mature January | 
1897), aud will b+ at 3 per cent per annum for two years and 
4 per cent thereafter. enioathooant settlement will be made 
for fractional amounts of new bonds and of stock accruing to 
depositors. is 

THE ASSESSMENTS on the stock of the N. Y. L E. & W. RR, 
Co, (** Erie”) are fixed at $12 per share oa preferred stock and 
$18 per share on common stock; bur, as prompt deposit of the 
securities and an early payment of a considerabie assessment 
fund are important, a deductina of $4 per share on the pre- 
ferred stock and $6 per share on the common stock will pe al- 
lowed on account of the assessments above mentioned to such 
depositors as deposit their stock within a short period discre. 
tionary with the Committee, and also pay the assessment legs 
such deduction within the dates hersafter to be fix-d by ad- 
vertisement, such piyment to be in four instalments at least 
30 days apart. Such depsito's will thus obtain participation 
in the reorganization upon the payment of 

$8 Per SHARE ON THE PR« FERRED STOCK, 
$12 Pek SHARE ON THE COMMON STOCK. 

Stockholders who do not comply with all these conditions 
must pay the entire assessment without deduction at the time 
of depositiag their stock. 
Effort has been made to impart to the new preferred stocks 
substantial value by limiting their amount and by a very 
large reduction of fix-d charges. As now prop»sed, each of 
them should b= good of its kiad, as may be seen from the cal- 
culations submitted on next page, 
A Syndicate of $25,000,000 in money has been formed to 
subscribe for $15,000,000 of the Prior Lien bonds of the New 
Company, and to take the place and succeed to all the rights 
of holders of preferred and common stock of the New York 
Lake Erie & Western Railroad Company who shal! not de- 
posit their scock and pay the assessments thereon. 
The compensation of Mes-rs. J. P. Morgan & Cn. and 
Messrs. J. 3 Morgan & Co. for their services as Depositaries 
and in carrying ous the plan has been tixed at $500,000, in ad- 





dition to all expenses incurred, 























TABLE A. 
PROPOSED READJUSTMENT WITH DISTURBED BONDS AND STOCKS. 
BASIS OF READJUSTMENT. 

Nore.--The percentages of new securities New Prier| New General | lst Pfd. Stock. | 2d Pfd. Stock. | ig! 
are based and tigured upon the principal Present Lien. Lien.* . 4% non- 4% non- 
amount of the bonds, and bonds must be) 4 mount. cumulative. cumulative. | Common Stock* 
deposited with all unpaid coupons; no fur- 3% for 2 years. New Trust Trust | 
ther allowance will be made for coupons. 4s. 4% thereafter. Interest. certificates. certificates. | 

Amount. P.ct Amount, P.ct; Amount. |P.ct| Amount. - Amount, 

Second Consolidated Mortgage | $ $ $ $ | $ $ } 

TE. ccddundsunenbagdnepoenenaions { a nor «Ox = =~ 72 RA, } 
Second Consolidated Funded Cou- f (Erie) |33,597,400 ............ 75 * 25,198,050 1,007,922 55/18,478,570 | 

pon Bondst,.............-....----.- } - 
Funded Coupon bonds of 1885t (Erie).....-.. 8 eee 100, *4,031,640 161,265, 10 403,164' 10 403,164 
SS EE GIN. 6 idcannvctnceeecsacmesene eee 40 *203,203 8,128 60 304,805 
Trustees of N. Y. P. & O. (on payment a = } 

CU a ee BEAR occsl]  dcencdsceccc 576,000 ....| 7,960,000'....| 1,368,000 .... 16,986,000% 
Income bondst (Chicago & Erie) ............. PP cnistonccundibeael sctackndsaedl Shigemesnevanals obseeenenta 100) 5,500,000 
Preferred Stock (Erie) on payment of as- 

sessment................ AT EES D PE. <i sncslnkehl sGhioweuakbel Paniinetnd xceuteebiecekauad 100} 8,536,600 
Common Stock (Erie) on payment of assess-) 

pa SUNSR IRR epee Ne hile, NSS TNE RE ee WOO . g cevessiaselsccs OEE: Per er eee enema) ree! Semen nt oer 100) 77,337,000 

To be sold to a Syndicate to provide for— } ' 
Floating debt, Receivers’ Certifi 

GREE, GOD. ccocnsces yee FFF | 
Collateral Trust bonds (Erie) at | 

110 per cent............ .... 8,678,400 | 
Reorganization First Lien Bonds 

| EME Seager eReat SBOG CGC). .....000s<05 15,000,000 .... 600,000 


Early construction requirements 
(system) and expenses. ........ 
Car trusts for 3 years............ 


5,337,288 
2,000,000 





$25,015,688 
Less contributed by 
stockholders** .... $10,023,368 
Less contributed by 
742,320 


N.Y. P. & O....... 
————_—— 10 765, 688 














$14,250,000} 29,400,000 


t All unpaid coupons to be attached. 


29,432,893 2,353,315, 27,146,539 _15,807,764 94,823,000 


“Interest to start from July 1st, 1896, first coupon to mature January 1st, 1897. 
q On delivery of the N. Y. P. & O. Railroad and property (see remarks above), interest on new bonds to be adjusted from January 1st, 1896, 


with proper deduction for rental payments. 
**This is the net assessment if all come in promptly. 


+t This includes $6,186,000 Common stock set apart for delivery by the Trustees of the N. Y. P. & O. to holders of securities junior to the 
First Mortgage bonds (on such basis as they may fix) upon delivery of the N. Y. P. & O. Railroad and property. These juniors will be required 


to pay the sum of $742,320 above indicated, 
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TABLE B. 
ULTIMATE PROVISION FOR ALI. UNDISTURBED BONDS & STOCKS, AND FOR REQUIREMENTS FOR CONSTRUCTION AFTER 13897 
eee beter 2th ae sa 
Present Situation. Ultimate Provision, 
Amount, Interest. 4% Se. SUF Interest. 
a I ~~ ——_—_— a —- 
To provide at or before maturity for existing bonds and stocks held by public 
on Erie proper (see Table I. of FA wr except Collateral Trust Bonds, 
Prior Lien Bonds, Second Consolidated Mortgage Bonds, Segond Consolidated 
Mortgage Funded Coupon Bonds, Funded Coupon Bonds of 1885, Income 
OMS . .-.- - = = ee ne na ne ne eee ee eee eee n ee tence e een eeeee $33,663,077 } apa ial aoa cae stihl 
na provide for $2,000,000 Erie Car Trusts, maturing in or after 1898 $ 2'000,000 § $2,192,727 $35,663,077 $1,426,523 
«" « — at or before maturity for Prior Lien Bonds of N. Y. P. & O.... . 8,000,000 360,000 | 8,000,000 320,000 
« «for Car Trust Bonds N. Y. P. & O.... .....-.--- +--+ 1. e eee eee ne sos: 2,000,000 100,000 | 2'000,000 80,000 
« “ ator before maturity for First Mortgage Bonds of Chicago & Erie.. 12,000,000 600,000 12,000,000 480,000 
“ « “ “ sa “ Bonds of Erie’s Subsidiary Companies... -.. 23,041,300 1,379,986 | 23,041,300 921,652 
. « as ” nc “« _« and Stocks of N. Y. P.& O. Sub. Cos. 6,268,450 571,606 | 10,663,400 426,536 
. « 5 - = ** Terminal Bonds of Chicago & Atlantic . 300,000 15,000 | 300,000 12,000 
« « for various outstanding stocks (represented by “ rentals”) .....----]. 0000. ee cence eccceccecee 1,000,000 40,000 
(See Tables I., II. and III. of Appendix). 
" = | $92,667,777 | $3,706,711 
To provide for construction, additions to property, ete., see page 369, not over | 
$1,000,000 to be used in any One year...............-+---22+-- 222-2 eee RE EE ae eee ee D 17,000,000* 680.000 
$87,272,827 5,219,319 | $109,667,777 $4,386,711 











«In addition to the above, $5,000,000 Prior Lien bonds are reserved for Special Construction purposes, as set forth on page 368. 





COMPARATIVE FIXED CHARGES. 
The fixed charges of the Erie System for 1894 (see page 368.) 


i Ci SR cn nn cencdecesadenebdnbirealacncescnswad $9,400,000 
Under this plan they will amount to about...............--.. +7,850,000 
Making a reduction of about...............0--eeeeeeeeeeeeeeee $1,550,000 


For the first two years after reorganization they will be 
further reduced by about $300,000 per annum, as the New 
General Lien bonds will, during that period, bear only 3 per 
cent per annum interest. 

The ultimate substitution of 4 per cent bonds for those now 
bearing a higher rate of interest will further reduce the fixed 
charges b@ about $1,000,000. This feature cannot, however, 
be brought abou: for a long time, as most of the undisturbed 
bonds are of distant maturity. 

The plan also provides for such moderate expenditures on 
Capital account in the early future and for a long series of 
years as shall be necessary for the regular and steady devel- 
opment of the property; and t» the above figures must of 
course be added interest on bonds which may be issued for 
this purpose. 

The absence of any such provision for capital expenditures 
has always been one of the chief sources of embarrassment 
of the Erie system, and has made it impossible for that sys- 
tem to keep up with its competitors, or to adapt itself to 
handling business with that economy which the character 
of its traffic renders essential if satisfactory results are to 
besecured. The system traverses a territory which affords 
arelatively small proportion of non-competitive traffic, and 
a large part of the revenue com?s from *‘ throuzh” freight 
and from coal and iron on which low rates prevail at all 
times, and on which the rates are always among those most 
seriously affected in times of prolonged depression, 

This plan, in order that its benefits shall be permanent, 
seeks to enable the Company successfully to meet these per- 
iods of depression when they come. 

With thi- in view the fixed charge for the years ending 
June 30, 1897 and 1898, is reduced to about $7,550,000 per 
annum, a sum nearly equaled by the net earnings of the 
property in 1893-4—one of the worst years the country has 
ever known, and one in which this property was operated 
under great disadvantages. 

Furthermore, in the new fixed charge is included the inter- 
est on a large sum of money intended to be spent immediately 
after reorganization in improving and adding to the property 
and in purchasing modern equipment. This expenditure 
should enable the Company to enlarge its business and also 
to transact it with greater economy than heretofore ; circum- 
stances which readily justify the slight increase of fixed 
charges after July 1st, 1898,.as set forth above, to say nothing 








+ Made up as follows: Table A $2,353,000 
- 2 5,219,000 
Sundry Rentals (see Table IV.) 283,000 


$7,855,000 





of the increased revenue likely to ensue from improved com- 
mercial conditions throughout the coun'ry, 

ON THE BasSIS OF THE PROPOSED PLAN, calculating interest at 
the maximum rate of 4 per cent on the New General Lien bonds 
which will be outstanding when the reorganization is com- 
pleted, it is estimated that the real net earnings of the entire 
Erie System for the vears indicated below (being the period 
since the Funding Scheme of 1885 was carried into effect) 
would have shown the following amounts available for divi- 
dends on the new Preferred stocks : 

*Amount, 
$1,500,000 
1,700,000 
1,800,000 
2,000,000 
1,600,000 
200,000 


oe 
aye 


450,000 


$11,850,000 in 8 years, 





equal to an average of about.................... $1,500,000 per annum 
An annual 4% dividend on the proposed First 
Preferred Stock would require................ 1,200,000 es 


DOING ik i nicndecinscaincnditiasdeksastedae $300,000 perannum 


which would equal nearly 2 per cent dividend on the pro- 
posed Second Preferred Stock. 

At first sight it would seem as if this surplus were large 
enough to justify a more liberal bond issue. It is better, 
however, to limit the issue to an amount which shall be safe 
under the worst known conditions, and to create a new first 
preferrec stock likely, after a short time, to receive divi- 
dends and a second preferred stock with reasonable prospect 
of dividends. 

This course is also desirable from the fact that in the eight 
years ending June 30, 1894, $7,715,044 of gross earnings have 
come from trackage paid by Lehigh Valley Ry. Co. and other 
sources now discontinued, and can be made up in future only 
from the development of new business. This revenue has 
been : 

NE o.4nsasdconcaepaccansbeshsccassdssacatesenpaessmemenmosaee $1,131,926 

--- 1,117,031 
1,209,103 
1,300,780 





i a el $7,715,044 


Of this total it is safe to say that from 60 per cent to 75 per 
cent was net revenue. 








*For the purpose of comparison, there is included in the above figures 
$400,000 net per annum for the Chicago & Erie during the years in 
which it was not built or not included in the system. 





TABLE I. 
MORTGAGE DEBT OF NEW YORK LAKE ERIE & WESTERN RAILROAD COMPANY, 

























BONDS. Principal. Date of Maturity. Rate. | Due. Amount of Interest. 

First Mortgage Bonds ............---- eS $2,482,000 00 May 1, 1897.....-.. 7% Currency.|May and November... $173,740 00 
Second Mortgage Bonds..............----+------ | 2,149,000 00 September 1, 1919/5% Gold...... March and September.) 107,450 00 
Third Mortgage Bonds ...............--....0.2.| 4,617,000 00 March 1, 1923.....|412% Gold..... March and September. 207,765 00 
Fourth Mortgage Bonds.............0.---+-----.| 2,926,000 00 October 1, 1920...)5% Gold...... April and October..... | 146,300 00 
Fifth Mortgage Bonds................----------- 709,500 00 June 1, 1928...... 4% Gold...... June and December... 28,380 00 
Buffalo Branch Mortgage Bonds. .....-.-------- 182,600 00 July 1, 1921....... 4% Gold...... January and July..... 7,304 00 
First Consolidated Mortgage Bonds......-...-- } 16,891,000 00 September 1, 1920/7% Gold...... March and September. 1,182,370 00 
First Consolidated Funded Coupon Bonds. .... 3,705,977 10 September 1, 1920/7% Gold...... March and September. 259,418 39 
Bonds not disturbed in plan............. $33,663,077 10| | $2,112,727 39 
Reorganization First Lien Bonds.........-..--- 2,500,000 00|/ December 1, 1908 ./6% Gold...... May and November... 150,000 00 
Second Consolidated Mortgage Bonds*........ 25,000,000 00| December 1, 1969 .|6% Gold...... June and December. --| 1,500,000 00 
nd Consolidated Funded Coupon Bonds*.. 8,597,400 00| December 1, 1969. /6% Gold...... June and December... 515,844 00 
Collateral Trust Bonds ...........-..----------0- 3,344,000 00/November 1, 1922.|6% Gold...... May and November. ..| 200,640 00 
nded Coupon Bonds of 1885....... 4,031,640 00|/December 1, 1969.|5% Gold...... June and December. ..| 201,582 00 





Income Bonds 





__ $77,644,125 10! 


— 


508,008 ~ ieee |, | 


* These two issues, $33,597,400, constitute the bonds generally known as ‘‘ Second Consols.” 





| ee 
{ | $4,680,793 39 
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MORTGAGE DEBT OF ERI 


COMPANIES, 


*Long Dock Company : “(Re nte .d). 


Newburg & New York RR. do. , 
"Buffalo New York & E rie RR. a. .. 
Montgomery & Erie RR. do. 
Goshen & Deckertown RR. do. 
Honesdale Branch RR. do. .. 
‘Jefferson Branch RR. i. . ae 
*Butfalo Bradford & Pittsburg RR. do. .. 
Lockport & Buffalo Ry. do. . 
*Bergen County RR. OA. .«- 
*Middletown & Crawford RR. do. 


*Newark & Hudson RR. (owned by “‘ Erie’ 

“Paterson & Newark RR. (owned by “ Ere: 

"i. me - E. & W. Docks & Improvement C * 
o om, B. 


RI Bridge & Erie Junction RR.. 


Buffalo & South Western RR. (on percent MOND cece. onan 


*Blossburg Coal Co...... 
N. Y. & Greenwood Lake Ry. 
“Tioga Railroad: 
First Mortgage rere 
Tioga Extension. — 
Phird Rail 
Elmira State Line. 


*Chicago & Erie Railroad C angen: 
First Mortgage. ....... 
Income “* 
Terminal Bonds C. 


& A. RR. Co 


The properties indicated as ** Rented” are rented to 
“Also controlled by ownership of stock (see Table V 
+ There are also various other bonds on the N, Y. 





TABLE It, 
NEW YORK PENNSYLVANIA & OHIO RR. 


Principal. Rate. 
FUNDED Debt: 
Prior Lien Bonds $8,000,000 00 
First Mortgage Bonds 
Second Mortgage Bo'ds. 
Third Mortgage Bonds 


13,680,000 00 


72,000,000 00 7 
29,000,000 00 5 


% 
5% if earned. 
% if earned. 


#122,680,000 00 


. $10,000,000 00 
35,000,000 00 


Preferred Stock. . 

Common Stock.......... 
RENTALS as per annual report for 1894: 

Cleveland & Mahoning Va ley RR.. 


.. 521,468 O1 
Sharon Railway. 36,426 00 


Less —— nd on stock....... 2,340 00 
——_~=s— «4384, 086 00 
Westerman. ee ee 4,000 00 
New Castle & Shenango Valley RR......... 8,936 21 

CaR TaUsts as per annual report for 1894: 
London Equipment Trust of 1S888.......... 97,441 73 
. Be & O. do do 1890.... - 102,317 06 
Hire of 20 Locomotives, ete ................ 12,175 56 
Hire of Refrigerator Cars................... 34,960 83 


246,895 18 
Less interest from N. Y. P. 
Trust, 1890 


& O. Equipment 


10,000 00 


EXPENSES as per annual report for 1894: 


Rent of Docks, Lots, Water Rights, ete..... 30,133 29 
EER a ee 5,597 30 
i cncadnmne wa s dverern and 3,560 69 
London Agency E Xpense a ei idanennion’ Sane 117 81 


Current Expenses of the C omps uns 


Less Rent of Eq: ~ am nt on Ore 
Docks, Cleveland .... rel 
Less Inte rest and Exchange 





26,056 62 





STOCKS AND BONDS OF THE 
YORK PENNSYLVANIA & OHTO R., R. 
(Included in Preceding Table.) 
CLEVELAND & MAHONING VALLEY R.R.: 
Capital stock........... 
Funded Debt, First Mor tgage @ 7% 
do do Second do 7% 
do do Consol do § 


$654,000 00 
487,200 00 
1,500,000 00 
Annual Rental (payable monthly in ad- 
vance) $514,150. 
Being Interest on Bonds................... 
Expenses and Taxes.... 
Dividend, 1214%, on Stock.. 
EE 


154,933 00 
17,013 00 
338,002 00 
4,232 00 


~ §1 4,180 00 


SHARON RAILWAY. 
IIR, 05.5sc0ccnenssnnens 
Funded Debt « 415 % 
Annual Rental 36, L 26. 

Being Interest on Bonds, 

of organization. 

WESTERMAN Coat & 


6% on Stock and expenses 


Iron R. R. Co, 


E. & W. Coal & Railroad Co. = le 






& é. 


COMPANIES UNDER RENTAL TO THE NEW 





TABLE II. 
E AUXILIARY COMPANIES OTHER THAN N. Y. P. 








Rate. OF which 
P.C Principal. Due. owned by 
ati “ Erie.” 
6 7,500,000 ee, Be. 4h damavedcaass 
5 250,000 Jan. 1,1929 | ..... 
er eS 2,380,000 June 1, 1916 
¢; 5 130,000 May 1, 19264 
“eo; 8 I 40,500 Oct. 1, 19275 
s 6 186,500 duly 1.19282 | .-.........-- 
“7 = 60,000 Nov. . 19295 
¢' 4lo 204,000 July 1,1927,/ 
"1 @ 96,000 es 
ROPw: fa: 2,800,000 Jan. 1, = 29 
a 580,000 Jan. 1, 1896 
mace 7 140,000 Oct. 1, 1897 
Pisce 200,000 Apr. 1, 1911 
eveeaat ae 66,000 Apr. 1, 1921 
Set 250,000 Sept. 1, 1901 2: 
gtk an 500,000 Jan. 1, 1878 500,000 
6 1,000,000 July 1,1913 604,000 
weed 3,000,000 May 1, 1922 1,900,000 
ae 1,000,000 July 1, 1900 35,000 
oat 1,500,000 i one | sanecenanene 
5 400,000 Nov. 1, 1915 iieeiaexans 
5 500,000 SS wt epee 
| 5 239,500 Nov. 1,1915) | ............ 
{| 7 265,000 SL a err 
{ 7 125,000 Be Be BEE | ccwvccccetes 
7 160,000 Ss Se EE A Kockmewenewcds 








¥23.041,300 


& O. 





OF which 
Held by 
Public. 


$7,500,000 


250,000 
2,380,000 
130,000 
40,500 
186,500 
60,000 
204,000 
96,000 
2,800,000 
395,000 
140,000 
200,000 
8,800 


3,396,000 
1,100,000 
965,000 
1,500,000 
400,000 
500,000 


239,500 
265,000 
125,000 
160,000 





5 12,000,000 Beer 8, 2GGR §§  ccsaceccsi. 12,000,000 
e 10,000,000 on. i, © 4,500,000 5,500,000 
5 300,000 Say B, BOER | issseccssses 300,000 


Erie. 


L. 


+ All pledged for bonds and debts. 
RR. which are all in default, and are not included. 





TABLE 1V. 


Fixed Charges. | 
Paterson & Hudson RR. Co............... 


410% b from ek h. $360,000 00 | Paterson & Ramapo RR. Co........ 
1895 


| N’b’g&N.Y.RR.« 0.: 5% on $250, 000 Bonds 
Buffalo New York & Erie RR. Co. 
| 7% on £950,000 Stock. . 866,500 00 
7% On $2,380,000 Bonds. ...166,600 00 
| Organization Expenses... ... 5,000 00 
| cotnhadndenia 


| Montgomery & Erie RR. Co............... 
| Goshen & Deckertown RR. Co........... 
Hawley #ranch RR. Co, Rental.......... 
‘Honesdale Branch RR.: 
410% on $204, 000 Jeffer’ n RR. Bds.9,180 
6% on $96,000 “ 5. ,.760 


‘Jefferson Br. RR.: 5% on $2,800,000. ... 

| Rochester & Genesee Valley RR. Co.: 
6% on $555,200 Stock....... 33,312 00 
| Organization expenses. 700 00 





568,490 22| ——_-— 
Avon Geneseo & Mt. Morris RR. Co.: 
| 6% on $225,000 Stock........ 13,500 00 
| Organization Expenses... ... 100 00 
| *Bu.B.& P.RR.Co.: 7% on $580,000 Bonds 
Lockport & Butfi Ree 
Herg. Co. RR. Co.: 6% on $200, “7 Bonds 
*Middletown & Crawford RR. Cc a? 
New. & H.RR.Co.: 7%) on $250, 000 Bands 
Pat. & N. RR. Co.: 7% on $500,000 Bonds 
Long + ‘k OOMBORG. 2.5 ..c060cce 
mM. %- . & W. Docks & ence Co. 
Be % A. Pry 000,000 Konds...... 
.L. E. & W. Coal & RR. Co.: 
3, 


236,895 18 | 






srsey Junction RR. Co,............. 
Suspension bridge & Erie June, RR. Co. 


’ 1893. 
$48,400 00 
30,000 00 
12,500 00 


238,100 00 
16,000 00 
19,035 00 
50,000 00 


14,940 00 
140,000 00 


34,012 00 


13,600 00 
40,60000 
21,000 00 
12,000 00 
10,500 00 
17,500 00 
35,000 00 
470,000 00 


240,000 00 


180,000 00 
6,001 00 
70,000 00 








719,188 00 











Tuterest charge 
on bonds he A‘ 


by public, 






$45 50,000) 2 s 
12,500} a 
166,600 | & 
6,500 | 8 
2,025 [3 
11,190 | 4 
3,600 | ® 
ea 80 | ry 
760! 
140,000 | 3 
27,650 |= 
9,800 | = 
12,000; = 
396 | 

|2 

3 
203,760 | = 
66,000 | s 
67,550) 3 
90,000 3 
& 









$1,379,986 


600,000 


15,000 


Interest on their bonds is included in the Statement of Rentals in Table Iv. 







| RENTALS OF LEASED LINES (OTHER — THOSE OPE TRATED 
| ON PERCENTAGES 


1894. 
$48 400 00 
30,000 00 
12,500 00 


238,100 00 
16,000 00 
19,035 00 
50,000 00 


14,940 00 
140,600 00 


34,012 00 


13,600 00 
10,600 00 
21,000 00 
12,000 00 
10,500 00 
17, 500 00 





45 0,000 00 
240,000 00 
180,000 00 


6,001 00 
70,000 00 


$1,699,188 00 
1,415,225 00 





Owned by 
Public. 
Shares. 


$1, 
Less bond int.of lea’d linesinel.in TableII. 1,435,225 00 
Rentals other than Bond Interest.....-... $283,963 00 
95.633 97 an 
eneennnsyiainniie Also controlled by ownership of stock. See Table V. 
$1,261,019 37 
- TABLE V. 
STOCKS OWNED BY NEW YORK LAKE ERIE & WESTERN RR. CO. 
Total Owned by 
Capital. Erie. 
NAME OF COMPANY. Par. Shares. Shares. 
Bergen County RR. Co......... $100 2,000 2,000 
$2,759,200 00 | Long Dock Co. ............... 100 $,000 8,000 
Buffalo Creek RR Co.......... 100 2,500 1,250 
N.Y.L.E.& W.Docks & Imp.Co. 100 6,040 6,010 
Erie & Wyom’g Valley RR. Co. 50 30,000 14,800 
2,641,900 00 | Newark & Hudson RR. Co... 100 2,500 2,500 
Paterson & Newark RR. Co... 50 5,000 5,000 
Susp. Br. & Erie June. RR. Co. 100 5,000 4,992 
Butt. Bradt’'d & Pitts. RR. Co. 100 22,864 21,899 
Middieto’n & Crawf’d RR. Co. 50 2,444 1,600 
Jefferson RR. Co ............. 50 41,909 41,909 
Chicago & Erie RR. Co. 100 1,000 1,000 
Pavonia Ferry Co.:...... 100 1,000 1,000 
Erie International Ry Co.t... 100 500 500 
Conesus Lake RR. Co......... 50 375 375 
Nyack & Northern RR. Co.... 100 748 161 
453.350 00 | New Jersey & N. Y. RR. Co.. 100 22,286 408 
164,000 06 | N. Y-&Greenw’d Lake RR.Co. 50 2,000 200 
Union Steamboat Cot ...... 100 10,000 10,000 
Ilillside ¢ oal & Tron Co?t...... 100 10,000 10,000 
Blossburg Coal Co............. 100 10,000 10,000 
Northwestern Min. & Ex. Co. 100 5,000 5,000 
Buffalo N. Y. & Erie RR. Co.. , 100 9,500 5,759 


This is a private road. 

Annual Rental fixed at $4,000. 
NEWCASTLE & SHENANGO VALLEY R.R.: 

I ots coc aducwae 

| NN Re iinR Gea eutaas 

Rental, 32% of Gross Earnings: the inte . st on Bonds 

», & O. Co. 


($15,000°00) is guaranteed by the N. Y. 








Owned by Lehigh Val. RR. Co. 
292,250 00 | 
250,000 00 | 

! 


' pledged for bonds, loars, &c, 


3,741 


t Owned by Penn. Coal Co. 


The Companies indicated thus (¢) have no mortgage debt. 
Substantially all the above securities owned by the Erie are 
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Profit f 
Loss fol 
Loss fot 


Gross | 
Operat 


Net Ea 
Incomt 


, Inter 


-~ 
Deduc 
Inte! 
di 
a 
nie 


1878 
1870 
1880 
1881 
1882 
1883 
1881 
1885 
1886 
1887 
1888 
188) 
1890 
1801 
1892 
1893 
1894 


Tota 









as 





ls 
Qn 
u 
© 
a 
a 


St, all bonds, $1 


Total intere 
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TABLE VI, 


RESULT OF OPERATIONS OF NEW 

Renial paid to 
N.Y. P.& O. RR. 
RISES FS Spare pb Pe Flees Seer ee mee $1,621,044 79 
R85..- - - Pil, ’ 4s 
= CR ne ony tnees Dathi esas 1,971,554 14 
SRE EN eshite eae _ 2,036;840 61 
1888. - - ivaa nani ana Nii se SaaS 2,040,949 41 
ES RES CORSET RAT takes eae tela 2,045,216 58 
1890. . ree 2,227,150 61 
ee acaba i aeses ac deeeekneks P 2,185,142 71 
1892. sil na eis 2,219,258 45 
1893. 2,257,067 00 
1894. ‘ edonemin 1,899,093 66 
RE CE ee ee ne epee ee Te Cr ee ee ee $20,503,317 96 


The results of operating the New York Pennsylvania & 
Ohio Railroad under the provisions of the lease, from its 
commencement May 1, 1883, to December 31, 1894, have been 
as follows : 

Protit for the first five months to Sept. 30, 1883. ......... 
Loss for the year 1884....................-. $270,281 25 
tees for the year 1885. ........... .....-..00 239,820 59 


$199,540 21 


TABL 
RESULT OF OPERATIONS OF 





Year ending 
June 20, 1892. 


Ten Months to 
| June 30, 1891. 


$2,159,429 80 $2,886,5 
1,796,595 96 | — 2,801,2 








Gross Earnings.. : - 
Operating Exps., incl, all taxes. 








Het Earnings...... ............ $362,833 84 $85,290 13 
Income from other sources: | 
Dividend C. & W. T. RR. Stock 10,000 00 45,000 00 
\ do Belt Ry. of Chic. do .. is vivid 
ORS ss cs asc sieansdend ciendcad ee sanw weak vnher eee mseviewe tae avme aaleis 
$10,000 00° | $15,000 00 


= $372,833 84 $130,290 13 
Deductions from Income: 
Interest First Mtge. bonds 342.959 66 473,420 60 














do Terminal do 10,000 00 12,000 00 
do Income do : 196,897 79 320,389 59 
do on Equipment, &e 4,029 35 | £3,627 31 

"$553,886 80 $829,437 50 





Deticit.. S181.052 96 





$55,800 00 | 


YORK PENNSYLVANIA & OHIO RR. 
Brought forward. ............ 

Protit for the year 1886... 
Ee Be Oe PE BE oc iccccccccconssessicses ce maimnas 
Loss for the year 1888....... bn aes he echuae 343,911 61 
Loes for the year 1889... ... 0.20.6... eccseee 331,134 88 
Profit for the year 1890.......... nesed crew p eakhanin haem 
Loss for the year 1891......... .... 
Loss for the y 
Loss for the year 1893........ 

Loss for the year 1894...... 


$190,540 12 
51,322 08 
91,965 73 


Hyz0,107 &4 


77,376 13 





425,888 39 
197,106 45 
707,399 23 
Making a total loss of.................... $2,114,924 72 
Three months ending December 31, 18d14° 
.. $1,639,577 63 
1,201,031 46 
$438,546 17 
524,664 84 


Gross carnings............ 
I nsd'b-d> agree cckimakauene 





ere 
Proportion due Lessor Co... 


Making the loss for the entire period.... $2,201,043 39 


| 


EVIE, 


CHICAGO & ERIE RATLROAD. 


, Six Months to 
Dee. 31, 1894. 


Year ending | Year ending 


on 
June 30, 1893. | June 30, 1894. TOTAL. 








6 2 $1,229,804 76 
1,111,631 30 


$118,173 46 


45,009 00 
3,600 00 


$2,916,901 40 | $2,990,671 62 
2'596,821 53 2'592/912 48 
ee ee amen 
| 


$397,759 14 





$320,079 87 | 


60,000 00 
3,600 00 
378 44 


15,000 00 


$48,600 00 | 


$63,978 44 





$375,879 87 | $461,737 58 | $166,773 46 
600,000 00 300,000 00 
15,000 00 7,500 00 


ere ‘ 


600,000 00 
12,000 00 
202,147 89 
1,781 38 


$309,891 77 


$837,434 70 


$815,929 27 | 











__ $440,049 40 | $375,697 12 $143,118 31 $1,539,065 16 





TABLE VIIt, 


RESULTS OF OPERATION OF ERIE AND SUBSIDIARY 


COMPANIES SINCE THE REORGANIZATION OF 1878. 


— 











































Ww. F. In Be Se Amounts re- 
W. RR. Co., | gps, >», Brie Coal Com- Union Steam- TiogaRR. W opal ae per. Grand Total. \ ceived for 
YEAR, as per annual ee 2 pany. Surplus boat Oo, Sur- Surplus or Surplus a Surplus or Trackage, ete., 
reports, sur- th, Me fle, or Deficit. ‘plus or Deficit. Deficit. Deficit Deficit. etc., + ineluded 
plus or Deficit. . 3 in Erie Surplus 
So $625,431 77 $92,624 10 $87,407 31 $805,463 18, $124,662 53 
1879 = 1,316,104 85 170,903 92 : 1,600,203 79 87,827 13 
1880 y 1,790,620 71 840 72 2,187,498 86 106,570 10 
1881 1,887,417 74 5,884 71 2,090,821 70 103,868 15 
1882 1,166,642 02 53 42 1,660,055 16 160,989 65 
1883 1,265,484 98 ‘ 56 63 3,13 $4 15 1,843,615 37 182,979 76 
18814 . D.698,622 95 323,831 42 3,92 D101 34 D.521,722 25 473,647 57 
1885 D.1,376,9438 55 1,129 67 0,568 D.72 10, D.1,239,035 80 640,939 69 
1886 , - 14,610 95 9.727 21 1,68 D.53,° 13 D,41,993 58 797,369 38 
1887 ; eh 601,799 18 D.5,013 66 D.29,040 86 27,844 91 23, 74 619,443 31!) 1,131,925 73 
1888 Bieta: 738,842 52 8,303 05 D.155,514 86 16,585 69 47 87 655,938 27; 1,117,031 02 
1889) D.24,897 51 31190 7 30. 381 781,061 92 1,209,103 87 
1890 f D.145,301 17 D.174,351 27 544,780 21} 1,300,780 49 
1891 1 7780 D.$181,052 96 D.13,569 06 D.137,995 91 677,991 43 1,511,907 85 
1892 ; ‘ 59 88 D.699,147 387 D.22,648 33) D.198,889 73 D.184,930 59 1,537,565 89 
1893 —— 917,438 20 D.440,049 40 22,996 91 D.184,833 73 314,695 66 106,732 66 
1804 a pinstichiios D.1,167,407 05 = =—-D.375,697 12 12,085 62 D.203,217 36 D.°1,690,957 43 





Totals for 17 years,. 


#10.455.087 54 D.81,695,946 85 $1,588,053 23 D.864,221 54 $741,088 83 D.$121,132 00 





$10,102,929 21$10,593,901 47 


* This deticit would be inereased if interest on bills payable were included, 


t See page 37 





SOUTHERN RAILWAY COMPANY. 


FIRST ANNUAL REPORT FOR THE YEAR ENDED 
JUNE 30, 1895. 





New YorK, August 22, 1895, 
To the Stockholders of the Southern Railway Company: 

The President and Board of Directors submit the following 
report of the operations of the Company for the fiscal year 
ended June 30, 1895: 

The Company was chartered by special act of the Legisla- 
ture of Virginia, passed February 20, 1894. 

_On July 1, 1894, it took possession and assumed the opera - 
tion of the properties of the Richmond & Danville Railroad 
Company, and of certain of its leased and controlled lines, in 
all 2,012:29 miles of road. 

On August Ist it took possession of the properties of the 
East Tennessee Virginia & Georgia Railway Company, the 
Charlotte Columbia & Augusta Railroad Company and the 
Columbia & Greenville Railroad Company. it operated dur- 
ing that month 8,731°59 miles of road. 

On September 1st it took possession of the properties of the 
Georgia Pacific Railway Company and the Louisville South- 
ern Railroad Company, and operated during that month and 
thereafter during the fiscal year 4,391 94 miles of road (see 
Table A ia pamphlet report). 


EARNINGS AND EXPENSES’ 
of the lines actually operated by this Company as atove for 
all or parts of the year ended June 30, 1895, as compared with 
those of the same lines and properties for the same periods of 
the year previous, were: 
EARNINGS, 





From— 18914. 1895. Inc. or Dees 
DO. cdidciiccmesstad $10,368,223 61 $10,816,023 521.4447,799 91 
go eer 4,209,942 61 4,329,499 28 1.119,556 67 
it Re ess eR 904,213 99 908,740 44 1.4,526 45 
eee 324,450 74 332,960 79 1.8,510 05 
Miscellaneous........-.- 836,467 69 727,567 66 D.108,900 03 

Total earnings......-. $16,643,298 64 $17,114,791 691.$471,493 05 
EXPENSES, 3 — 
For— 


$6,164,291 87D.$417,363 74 
2,978,245 19 1,160,323 83 
1,794,492 30 ‘:1.87,642 21 
1,125,824 90 D.113,375 62 


Conduct.Transportat’n $6,581,655 61 
Main.of Way & Struc.. 2,817,921 36 
Maint. of Equipment... 1,706,850 09 
Gen. Exp. (ine. Taxes) 1,239,200 52 


Total Expenses......$12,345,627 58 $12,062,854 26D.$282,773 32 





It will be observed that, while the gross revenu’s for the 
year increased $471,493, the expenses decreased $282.773, and 
that the decrease in the expenses was entirely in the items of 





* Zarnings of all lines (4,391°94 miles) for the entire year (see Table H 
of pamphlet report): 





GHOGS TATRINGD:. « . 2. .cccndecccrccccccnsccesscsccccsasassced $1 7,959,1 19 00 
WG: TRIO. acids inn scnnsicnspcas 5,168,596 00 
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Conducting Transportation and General Expenses. There 
was an increase in the expenses for Maintenance of Way and 
Structures of $160,323, and in those for Maintenance of Equip- 
ment of $87,642; that is, the expenses were increased in those 
departments where they reflect the physical condition of the 
property, while those for general administration and the cost 
of movement of traffic were materially diminished. 

GENERAL INCOME ACCOUNT FOR THE YEAR ENDED 

JUNE 30, 1895. 
(For details see Table B.) 


Gross Earnings from Operation............ pause ....$17,114,791 69 
Operating Expenses and Taxes. ...............0.-.2+--00 12,062,854 26 
Net Earnings from Operation. ................+-....0s-- $5,051,937 43 





Income from Other Sources. .......cccc.ccccccccccccccecs 89,677 62 





I 8 aie ot ine aed eles $5,141,615 05 
Interest and Rental... ............cccces: $4,195,925 40 
Other Deductions from Income......... ; £9,944 84 

———_ 4,245,870 24 


BALANCE CARRIED TO CREDIT OF PROFIT AND LOSS $895,744 81 


EQUIPMENT TRUST AND EQUIPMENT SINKING FUND 
PAYMENTS. 
Equipment Trust Notes have been paid during the year as 
follows (including those due July 1, 1895): 


Richmond & Danville Car Trust Notes..................... $180,350 00 
Georgia Pacitic. ... bs os a  onabebeieianete anrhs wie nacs 100,114 84 
East Tenn. Va. & Ga. “ “ 15 <5 1 ameridatelnhian 52,026 81 
Louisville Southern “ o Tuan bnnkaneubinntios 41,830 00 
Richmond & Danville Locomotive Trust Notes............. 41,811 12 





$416,132 77 


The outstanding Equipment Trust Notes of the old com- 
panies and of the Receivers, after making the above pay- 
eS SECS re re Fre $958,590 10 

The Southern Railway Company has created no equipment 
trusts, but has paid cash for all new equipment purchased 
by it. 

Sinking fund payments on account of Equipment Bonds 
have been : 

Richmond & Danville 5 per e’t Equipment Sinking Fund.. $80,805 00 
Georgia Pacific 5 per cent "7 ” “... 82,645 00 


$163,450 00 


CONSTRUCTION AND IMPROVEMENT.” ‘ 
Expenditures for construction and improvement charged to 
Capital Account during the year have been (see Balance Sheet, 
Table C): 
eal Estate at Atlanta. ................-..6 se tas picaniitcaialatasaetl $120,657 72 
Real Estate at Norfolk and Pinner’s Point................. 85,028 00 
Sundry Small Pieces of Real Estate........ ................. 1,165 50 
Completing and Equipping the New Shops at Knoxville... 84,694 83 
SIL i dnd dadhddecheianecaeheonns atemeine pdighenmunete 185 48 
One-Half Interest in Cotton Compress at Charlotte, N. C.. 12,000 00 





$303,731 53 
Broadening Gauge Elberton Air Line....................... 70,094 50 


Nec scat Nite ela dea a nian ascee aah aidaeainaeia - $373,826 03 
———— 
NEW EQUIPMENT. 

Expenditures for new equipment during the year charged 
to Capital Account have been $474,933 52, representing the 
net cash cost of 

11 Locomotives, 
2 Passenger Cars, 

886 Freight Cars. 

In addition to the above the Knoxville & Ohio Ruilroad 
Company purchased during the year: 

5 Passenger Cars, 
2 Baggage Cars, 

100 Coal Cars, 

Costing $65,900. 

Contracts were outstanding and unfilled at the close of 
the year for the following equipment in addition to that above 
mentioned: 

22 Locomotives, 
20 Passenger Cars, 
14 Mail and Express and Baggage Cars, 

280 Box Cars, 

700 Coal Cars, 

These contracts were made on favorable terms prior io the 
recent rise in the cost of manufacture. 

The equipment of the several lines of railway acquired by 
the Company was inadequate in amount, and much of it un- 
suitable in character and condition, even for the traffic of the 
past year of great depression, and contracts were therefore 

romptly made for additional and more modern equipment 
in order to reduce operating expenses, to provide in time for 
an increase in the volume of traffic, and to secure the benefit 
of the low prices prevailing during the past year. The wis- 
dom of this policy has been fully justified in all of these par- 
ticulars. 

FINANCIAL CONDITION. 

The financial condition of the Company at the close of the 
year is shown in the general balance sheet (Table C). 

The Company has no floating debt, and has had none during 
the year. 

The liabilities of every character of all subordinate compa- 
nies, whether leased or owned, are shown in the balance 
sheet, and treated, so far as income account is coacerned, as 
liabilities of this Company. 

At the beginning of the year, or as the several properties 


ries of all motive power, rolling stock and other movable 
property were taken, and values determined by appraisement 
and these values for equipment owned, leased and under 
equipment trusts are stated separately in the balance sheet, 

As provided for in the plan of reorganization, the $21,911,099 
First Consolidated Mortgage Bonds of the Southern Railway 
Company, delivered to the Richmond Terminal Reorganizg. 
tion Committee for distribution to security holders of the sey. 
eral reorganized companies, and for the expenses of the reor. 
ganization, and as reserve fund for betterments, improvements 
and purchases of additional property, were to bear interest 
beginning on different dates. _ 

As will be seen from the Income Account $7,019,000 of 
these bonds carried coupons maturing January 1, 1895, and 
$10,867,000 carried those maturing July 1, 1895, 

It cannot now be stated with accuracy what anount will 
carry those of January 1, 1896, but it will be approximately 
$16,000,000, 

The Company will receive from the Reorganization Com- 
mittee an improvement fund of about $5,000,000, as provided 
for in the reorganization plan, less such amouats as have 
been, or may be, expended by the Committee at the request 
of the Company, 

The Reserve Funds shown in the balance sheet as liabilities 
represent amounts charged to Operating Expenses 01 account 
of renewals properly chargeable to the expenses for the year 
but not yet expended. 

EQUIPMENT. 
The equipment of all lines at the close of the year consisted 
of (see Table G, pamphlet report): 
623 Locomotives, 
487 Cars, Passenger Equipment, 
18,924 Cars, Freight Equipment, 
283 Cars, Road Service Equipment. 

Of these there have been added duriag the year, as stated 

previously: 
11 Locomotives, 
9 Cars, Passenger Equipment, 
986 Cars, Freight Equipment, 
There have been condemned or destroyed and retired from 
service during the year: 
17 Locomotives, 
9 Cars, Passenger Equipment, 
367 Cars, Freight Equipment, 
46 Cars, Road Service Equipment. 

As stated elsewhere, the equipment on hand when che 
properties of the several reorganized companies came into 
the possession of this Company was inventoried and ap- 
praised, and a system of accounting has oeen ad >pted under 
which the values thus determined shall be maintained out of 
operating expenses. In accordance with this system the in- 
ventory value of the equipment condemned or destroyed and 
retired from service has been charged to operating exp2nses, 
and the amount credited to reaewal fund to be used for re- 
placement. 

The general condition of the equipment has been materially 
improved during the year. That undergoing or awaiting re- 
pairs in the shops at the close of the year was as follows: 
63 Locomotives, 
30 Cars, Passenger Equipment, 

473 Cars, Freight and Road Service Equip nent. 
Less than 2°5 per cent of the freight equipment is thus un- 
dergoing or awaiting repairs, which is as lov as i: consistent 
with the prop°r operation of the shops. 

STEEL RAILS. 
The Company purchased duriog the year 41,000 tons of new 
steel rail, viz., about 25,000 tons of 75 pounds to the yard and 
about 16,000 tons of 8) pounds to the yard. Most of this rail 
was obtained at the low pric’s prevailing during the wiater. 
The entire amount has not been laid during the fiscal year, 
but at its close this renewal was going on at the rate of about 
5,000 tons per movrth, with the prospect thas tne entire 
amount will be laid and the track work in coaaection there- 
with completed before Oc ober 1, thus greatly improving the 
roadway for the comiog winter, 
The policy of thus strengthening the physical condition of 
the lines of largest traffic wil be continued, and the lighter 
rail will be transferred t» the branches, where its life will be 
much prolonged. All of the expenses incident to the renew- 
als of rails have been and will oe charged to operating ex- 
penses, 
The amount so charged for the year on account of Rails and 
Fastenings was $532,522, as against $210,417 for the year pre- 
ceding, an increase of $322,105. 
KNOXVILLE & ATLANTA SHOPS. 

The East Tennessee Virginia & Georgia Railway Company, 
prior to its financial difficul:ies, had purchased 105 acres of 
land near Knoxville, and had planned and nearly completed 
the buildings for an extensive and modern shop plant, expend- 
ing therefor. prior to the reorganization, $225,799 96. + 
The shop facilities of the old companies were not sufficient 
for their purposes, and in the main were antiquated and poorly 
equipped. Additions to the plants were therefore necessary 
to secure the economical maiutenance of the equipment of the 
Southern Railway Company. With this view it was deter- 
mined to complete the Knoxville plant at a cost of about 
$100,000, including the buildings, interior fittings and neces- 
sary machinery, and to enlarge the shops at Atlanta at an 





now composing the system were acquired, complete invento- 


estimated cost of $65,000. 
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Up to the close of the year there have been expended for | Company has acquired 34,500 A shares (par £10), and 90,500 
this purpose at Knoxville $84,694 83. | Bshares (par £10), of the Alabama Great Southern Railway 
The work of enlargement at Atlanta | was delayed by law- | Company, Limited, out of a total of 67,607 A shares and 156,- 
suits for claims of alleged injury to adjoining property, which | 600 B shares, and since the close of the fiscal year has issued 
suits had been lying dormant during the financial difficulties | to pay for the same $2,100,000 of its First Consolidated Mort- 
of the East Tennessee Virginia & Georgia Railway Company | zage Five Per Cent Bonds and 43,000 shares of its Preferred 
and the subsequent receivership. They were revived when | Stock. 
it was thought that a solvent company could be mulcted for; The 34,500 A shares and the 90,500 B shares above men- 
damages. The Company declined to make any improvements | tioned have been delivered to the Trustee of said mortgage, 
whatever while such suits were pending, and most of pursuant to its terms. 
them were withdrawn. Some minor ones were forced to trial, In connection with the purchase of these securities, which 
with the result that the Supreme Court of the State gf Georgia | control the Alabama Great Southern Railroad Company, 
decided all in favor of the Company, Orders have therefore | agreements have been entered into by which the controlling 
been given to resume work, and the proposed improvements | interest in the Cincinnati New Orleans & Texas Pacific Rail- 
will soon be made. way Company (the lessee of the Cincianati Southern) shall be 
The Company will then have two large modern shops, both owned equally and jointly, in some form yet to be deter- 
in healthful localities, where abundant labor can be obtained mined, with the Cincinnati Himilton & Dayton Railroad 
and economically used. Company, thus providing for the joint and neutral operation 
Some improvements and additions will be necessary in of the line between Cincinnati and Chattanooga in the inter- 
future in the way of divisional shops and roundhouses ; | ests of the Southern and the Cincinnati Hamilton & Dayton 
but the expenditure for these need not be large, although | companies. 
there is a possibility that one additional large shop may be A teaffic contract wa3 entered into at the same time with 
necessary for the system. | the Cincinnati Hamilton & Diyton Company, by which the 
ATLANTA UNION PASSENGER STATION. Southern Railway, the Alabama Great Southern and the 
The Company has purchased during the year real estate in | Southern Railway in Kentucky are fully protected in the dis- 
hileata 16 the canmaat of $120 657 72 % This property is con tribution of traffic by the Cinctenatl How Orleans & Teuas 
f $120,657 72. econ-| pa. i pes: ay : a 
tiguous to the passenger station of the former East Tennessee Pacific and the Cincinnati Hamilton & Dayton Companies. 
GEORGIA SOUTHERN & FLORIDA RAILWAY COMPANY, 


Virginia & Georgia Railway Company, and was purchased 
in order to enable the Company, with the co-operation of the The Company purchased in May and June, through the 
Richmond Terminal Reorganization Committee, a majority of 


Georgia Central Company, to develop the only favorable site | 
for a union passenger station in Atlanta which could be ob- | the then outstanding cer ificates of the Mercantile [rust & 
tained and improved at reasonable cost. | Deposit Company of Baltimore for First Mortgage Bonds of 
A proposition has been made to the other railroad com- | the Georgia Southern & Florida Railroad Company. 
panies centering in Atlanta offering the use of this property Each of these certificates of $1,000 par value entitles the 
for the purposes of a union passenger station, the other com- | holder under the reorganization plan to 
panies to become part owners on the basis of cost and ap- | One $1,000 Five per cent bond of Georgia Southern & Florida 
praised values, or to become tenants upon a basis of fair in- | Railway Company. 
terest on the cost and a ratable division of operating expenses, $200 First Preferred Stock Georgia Southern & Florida 
There is every prospect that the plan will succeed if the City Railway Company. 
of Atlanta will co-operate by making certain concessions and $200 Second Preferred Stock Georgia Southern & Florida 
improvements necessary as approaches to the proposed Railway Company. 
station, and in connection with the removal of certain roads $200 Common 3tock Georgia Southern & Florida Railway 
from the existing one. Company. 
BROADENING THE GAUGE OF THE ELBERTON AIR LINE. |_ The securities of the new Company will probably be ready 
Under an agreement made in connection with the purchase | for delivery about September 1. : P 
by the Reorganization Committee of the outstanding capital |, The bonds to which your Company will be entitled have 
stock of the Elberton Air Line Company, the Southern Rail- been sold upon favorable terms, to be delivered when 
way Company agreed to broaden the gauge of the Elberton issued, leaving the Southern Railway Company in possession 
Air Line at an estimated cost of about $100,000, The amount | °f 4 controlling intereat in capital stock of the new Company. 
expended during the fiscal year for this purpose has been The control of the Georgia Southern & Florida Railway 
$70,094 50 (see Balance Sheet, Table C). | Company will be advantageous, as it originates a large lumber, 
The narrow-gauge equipment on this line was nearly worn | fruit and melon business in Georgia, and reaches the fruit- 
out, and much of the expense of changing the gauge had al- growing regions of Florida, partially by its owa rails, but to 
ready been incurred in strengthening bridges, widening road- | # much greater extent through its terminus on the St. John’s 
bed and putting in broad-gauge crossties. The cost per an- River at Palatka, Fla., and its connections at several points 
num of transferring freight between broad and narrow-gauge | With the most important railway systems in that State. 
cars at the junction was about equal to the interest on the| The line of the Georgia Southern & Florida Company is 
estimated additional cost as above stated. The work has been | Operated by the officers of that Company and its earnings 
completed since the close of the fiscal year. | are not included in those of the Southern Railway Company. 
NORFOLK EXTENSION. ATLANTA & FLORIDA RAILWAY COMPANY. 


During the year the Company has acquired, by purchase | _ The Company purchased, through the Richmond Termina! 
and lease, real estate in the City of Norfolk, Virginia, and at Reorganization Committee, the property and franchises of the 
Pinner’s Point, on the opposite side of the Elizabeth River, | Atlanta & Florida Railway Company, and received deed 
sufficient for its purposes in establishing terminals at both | therefor on June 21, 1895. . 
points for local traffic and for coastwise aod foreign steam- | . This line was worthless as an independent property and un- 
ship connections. | able to earn operating expenses and proper maintenance, 

Trackage contracts have been made with the Wilmington & | Considerable expenditures must be made upon it to make 
Weldon and the Norfolk & Carolina Railroad Companies for | UP for past deficiencies in construction and maintenance, but 
trackage rights for the trains of your Company over their | it 1s expected that it will then earn operating expenses, and 
lines from Selma, North Carolina, to a connection with the | contribute, as a connection, sufficient traffic to compensate 
property leased and purchased at Pinner’s Point, thus avoid- | for the loss of interest on the investment. 
gw scare of additional railway for this purpose. | TELEGRAPH, SLEEPING-CAR AND EXPRESS CONTRACTS. 

e Company owns a considerable interest in the capital i ” 
stock of the Norfolk & Carolina Railroad Company, and These Pe... pe pps Dod ph oe na Giolla —_ porta Horo 
contracts and the additional traffic which will be thrown upon | by the old contracts for telegraph, sleeping-cat and express 
ee ae es ea. 4 ok oe bee | service upon the several lines, annulled all of them, and made 
ths eanioe in the — yee ms <2 Mech pe tee po ase | temporary ones with the respective companies having these 
grade line to Norfolk as onmeneea with the biatwarade line | aoc agesagman me Pog as e° ® ~ a —— = 

‘ : gure diaes : — | responsibility as provided for in the old contrac’s, but wi 
rb sam bape seeped pbemennd og the entire trackage rentals | the provision that these temooraty agreements are subject to 
x e a 3. | i ays’ i ither ty. 

These contracts extend until the expiration of the present | ee ee ae of eo ae contracts 
lease of the North Carolina Railroad aad during any future | for such privileges uniform for all parts of the system. and of 
pw rt a yr of — lease, but terminate with it if | obtaining more advantageous term; in the ~— Negotia- 

a e rene wed, ia é | tions for such contracts have not yet been undertaken, but 
Pi pry eed rnp ee os aes a. ter- | this will be done in the near future. Many of the burdensome 
pany io rman fegeead oe .— oe poner pp a poe end | features of the old contracts can certainly be pe it 

b { M u ste e } ; i - 
ship connecti -ns, better incitiehee for foreign shipments, and | eile theat i asd peop. Bnei Barna ~ aoraas ms ay ag 
ag ey | with the Cape Charles line of the Pennsylva- | Especial commendation is due to the officers and employes 

Vhs Gonpune bas secured from the City of Norfolk a per | Se a eopnrtenante Ene the Sam ee ere —_ — a“ 
= lease of real estate owned by io city and ad catalina | presen vg pote sore pacer ge = gong pt omeg s 
bee ~—— by > yong = in so doing it — | so many separate comvonens parts, and for the loyalty with 

P <n ee eh before January vote . | which many of them have adapted themselves to altered and 
+RE HERN RR. COMPANY. i ses tryi conditions. 
CINCINNATI NEW ORLEANS & TEXAS PACIFIC RAILWAY CO. " “ane aa e wo ay 

By purchase, at the foreclosure sale, of the collateral under Respectfully submitted, 
the East Tennessee Virginia & Georgia Railway Company’s SAMUEL SPENCER, 
Extension Collateral Trust Mortgage, and otherwise, your President, 
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TABLE B. 
INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30, 1895. 
By Gross Earnings— 
DE tc.ccpss rqnhesdigecudivacatkbaes Keeesquse $4,329,499 
 nnikeiveliindnds avaatacotadebbles dencewe aneasl 10,816,02% 
Thich kaihana nésste dln sdanhandd tecagew aeaesd 08,740 
Express ... Suusegeanace : = - wk i 
Miscellaneous.............- idan acsibade- gain canna 27,567 
——— $17,114,791 
By Miscetlaneous Income from Other Sources— 
Net Earns. & Reut’s from compresses and wharves .$66,997 
Net Income of Balto. Chesa. & Rich. Steamboat Co. 21,542 
eS rere 1:137 
—_—-— $89,677 
$17, 204,469 
To Operating Expenses and Taxres— 
oso anne watadawdeckedes snbboennes $6,164,291 
Maintenance of Way and Structures.......................... 2,978,245 
eS OO I, oo nc cndcneokstsbedassbebeetseesesn Es 74,402 
General Expenses and Taxes... ........cccccccccsscncsccccccecs 1125.82 t 
$12,062,854 
Total Fixed Charges, Including Re ntals— % 
87,019,000 6 mos, 5 $175,A75 


Southern Ry. lst Consolidated Mtg. 210/867.000 6 “5 





So. Ry., “East Tenn.” Reorg, “ . 500,000 4° * i 60,000 
Richmond & Dany. Consol. ei 5,997,000 12 6° 6 BOO, 820 
Rich. & Danv. Equip. 8. F. - T, 110,000 12 a3 * § 57,108 
Wash. Ohio & Western Ist * 1025,00012 “% 4 41,000 
Rich. York kiver & Ches. Ist“ 400,000 12 5 20,000 
Rich. York River & Ches. 2a * HOO,O0O0O 12 ity 2500 
Atlantic Tennessee & Ohio Ist “* 150,000 12 6 “9. 000 
Western N. Carolina 1st Cons. “ 2,531,000 12 6 











. 2,000,000 5 7 

Char. Col. & Aug. Ist & Ist Ext. ‘ ; 2'000;000 6 OS 50. 000 
Charlotte Col. & Augusta 2d * HO000 3" 7 8,750 
Columbia & Greenville Ist" 2,000,000 TL" 5 91, 666 
East Teun. Va. & Ga. ket “ 8,123,00011 ° 7 
Kast Tenn. Va. & Ga. Ist * 3,106,000 11 % 5 
East Tenn. Va. & Ga. Cons. ** 12,770,000 11 a) ‘ 
Alabama Central Ist ** 1,000,000 11 6 as) ‘000 
Knoxville & Ohio Ist * 2,000,000 11 6 110,000 
Georgia Pacitic 1st * 5,660,000 10 5 235,833 
Georgia Pac. Equipment 8. F. TOO,000 100 * » 20,904 
Va. Mid. Se rial Mtg » Ist Series. . 600,000 12 * 6 36,000 
es 2d Series 1,900,000 12 6 114,000 
oe “ “ es 3d Series 1,100,000 12 * 6 66,000 
és éo 66 “6 ithsSeries 950,000 if 4 38,000 
ye S “ a SthsSeries...... 1,775,00012 “° 5 

ad 6thSeries i 310,000 = * 5 
Virginia Mid: -—y General Mortgage. 4,859,00012 % 5 
Charlottesy. & Rapidan Rk. Kental a «os 5 
Franklin & + ittsylvania RR. Rental = * ° 7,000 
North Carolina KR. Rental: 

Stock + 1,000,000 12 Glo 260,000 

Cost of other property 37,800 12 “ Glo 2,457 
Atlanta & Char. Air Line 1st M. pt.. HOOO00O 12 “ 7 35,000 
Atlanta & Char. Air Line lst M $,.250,.00012 “ 7 297,500 
Atlanta & Char. Air Line Income M THOV000 12 * 6 45,000 
Auianta & Char. Air Line Capital Stk. 1,700,00012 “  .. 102,000 
Atlanta & Char. Air Line Or. Exp.. x 3 « 4,000 
Ashv. & Spartanb. & 8. U. & C. Rental tinatian: ae 20,000 
Athens Belt Line Rental........ ‘ S.*. ws 525 

$4,195,925 


To Other Deductions from Income 
Net Earnings of Roads operated for account of Receivers 
Richmond & Danville RR.: 





Asheville & Spartan. RR., July 1 to Dee. 31, 1894..$2,085 
Spart. Union & Col. RR., July 1 to Dec. 31, 1894..2 f 
Oxford & Clarkesv. RR., July 1 to Sept. 30, 1894... 1,555 
Clarkesv. & No. Car. RR., July 1 to Sept. 80, 1894 205 
North Wn. Nor. Car. RR., July 1 to Sept. 30, | 894-. 272 
Yadkin RR., July 1 to Sept. 30, 1894 1,748 
= — #28 219 
i nee endiadannensasiawes 2,240 
Richmond & Mecklenburg RR. Trafic Contract, 12 months. 6,066 
Richmond & Mecklenburg RR. Net E arnings, 12 months... 13,419 


~ $49,944 


Balance Carried to Credit of Protit and Loss 8U5,744 


Total.. 


ndddcnsedae $17.2 7,204,469 


TABLE ¢, 
CONDENSED BALANCE SHEET JUNE 30, 
Assets, 
Cost OF ROAD AND EQUIPMENT AS REORGANIZED: 
Cost of Road. 
Southern Railway 
Leasehold estates (Per 


1895. 





Properties .$228,266,153 17 


contra “Outs standing Seeuri- 


ee 23,622,045 00 
Securities Soteces under First Consolidated Mort- 
gage . mica 7,500,000 00 


259,388, 198 1 17 
Oost of Equipment. 

EQUIPMENT OWNED... 
EQUIPMENT OF LE \SEHOL ‘D 
“Outstanding Securities.) 

North Carolina RR 
Atlanta & Charlotte 
Virginia Midland Ry 


$5,535,869 00 


ESTATES, . 


TATE: ‘(Per contra 
$105,000 00 
194,005 00 
240,250 00 
EQUIPMENT OF OTHER LINES, (7% er ¢ tom 
Asheville & Spartanburg and 8. U. & 
C, railroads. . : : 
Roswell RR 
Richmond & Mecklenburg RR. 





Air Line.... 





539,255 00 


31,115 00 
3,640 00 
3,760 00 


38,515 00 


SS TID. saindnncuisntataddsddsscssines 3,706,086 00 


$9,819,725 00 
Total cost of Road and Equipment as reorganized... %26¥, 207, 92 317 
ADDITIONS DURING THE YEAR. 
Construction and Re | Estate. 
Construction Elberton Air Line— 
New Equipment............. 


$303,731 53 
TO094 5O 
474,933 52 

#8 18,759 D5 

‘ $270.05 56,682 72 
$109,801 00 


Broadening Guage. 


Total additions during the year... 


ToTAL Cost oF ROAD AND EQuirMEnNT. 
MISCELLANEOUS SECURITIES IN TREASURY. 


CASH ASSETS. 
In hands of Treasurer 
In transit from Agencies..... 


terest Coupons. . wae 
Due from Ageuts and Conductors. 
Due from U. 8. Government > 
Due from Connecting Lines 
Due from Individuals and Comp: inies 


CAPITAL STOCK, 
Common 
Preferred 





FUNDED Dept (see Tab'e D) 
OUTSTANDING SECURITIES OF 
Table EF). 
Virginia Midland Ry. 
Atlanta & Charlotte Air Line Ry. 


Bonds. 


EQUIPMENT OF OTHER LINES (Per contra). 


Audited Vouchers ...... 
Pay Rolls (June). 

Wages Uncalled For... .. 
Due Connecting Lines..........-.- 





RESERVE FUNDS. 
For Maintenance of Way . 
For Maintenance of een nt. 
Miscellaneous. 


SUNDRY LIABILITIES 
Prorvit AND Loss 


TABLE D 
FUNDED DEBT, JUNE 30, 
Southern Ry. 
Ist ¢ ‘onsolidated, Mortgage Bonds, 
“East Tennessee’ 
Richmond & Danville RR.: 
Consolidated Mortgage Gold Bonds, 6° 
Debenture Mortgage Bonds, 5°5...... 
Equipment Sinking Fund Mortgage Bonds, 5 
Washington Ohio & Western RR.: 
Ist Mortgage Bonds, 4% : 
Richmond York River & c hesapeake ‘RR: 
lst Mortgage Bonds, 5°) 
2d Mortgage Bonds, 412° 
Atlantic Tenn. & Ohio RR.: 
Ist Mortgage Bonds, 6% 
Western North Carolina RR.: 
ist Consolidated Mortgage Bonds, 6° . 
Charlotte Columbia & Augusta RR.: 
Ist Extended Mortgage Bonds, 5%). - . 
2d Mortgage Bonds, 7 
Columbia & Greenville RR.: 
lst Mortgage Bonds, 5”,... 
—- Tennessee Virginia & Georgia: 
1st Mortgage Bonds, 7%............-.. ree 
Ist Mortgage Bonds, 5" 
Consolidated Mortgage Bonds, 5° 
Alabama Central: 


) 
9%... 








~ eons Pacitie Ry.: 
Mortgage Bonds, ll ahsoanhetsak ncehtbechatsisihii Ait 
. ot... nt Sinking Fund Mortgage Bonds, : 
Knoxville & Ohio RR 
Ist Mortgage 
TABLE E. 


VIRGINIA MIDLAND Ry.: 





MI Sar andendscecnes cued sqaetsesa 





MATERIALS AND SUPPLIES ON HAND................ $919,429 85 
INSURANCS Paip, NoT ACCRUED.................0.0.-0. $4,485 68 


North Carolina RR. Stock...... 
MORTGAGES ON REAL ESTATE. 
Waahiagton. .....ccccess ae 
Gis os tn tinee 
EQuimrMENT NOTES. 
Richmond & Danville RR............... o 
Kast Tennessee Virginia & Georgia Ry.. —— 
Georgia Pacitie Ry ‘ ‘ gene nei 
Louisville Southern RR.. hues 
Receivers Richmond & Danville RR 


Bonds, epitacabetdavdicssensaeaks 


BOREL FOPUWOIE ci csincctinveninesnesdesscgper dans oneucte 


In hands of Financial Agents tor the Payn ment of In- 


Due from pean Comittee (Curr rrent Acct. ) 
. : 13,018 14 


LEASEHOLD ESTATES (sce 


Bonds and Stock... 


Asheville & Spartanburg and Ss. U. & C. railroads .. 
Roswell RR 
Richmond & Mecklenburg RR....................---- 
INTEREST AND RENTALS ACCRUED, Nor Dvr 
TaXEs ACCRUED, Not DUE... ‘ 
CURRENT LIABILITIES. 
Interest Due and Unpaid, inelul. amt. due Ji 


ly 1°95 


1895. 


* Reorganization Mort. Bonds, 4%... 


Me, 






ee I I, sccdesccsccndeckios<ccecsennccas 


————ae 


¥271,090,390 ag 
$369.17 51 2) 


: 26; 5,359 99 


1, 17 oa'nen et 





rn 
KSSH 1 022 20 


$274,941,491 45 


Se 


- $€120,000,000 00 


50, 000 1000 00 


#1 70, 000,000 00 
74,351,000 06 


12,961,300 00 
7,200,000 00 
1,000,000 00 

$24,161,300 00 
127,000 00 
18,000 00 
$145,000 00 





485 00 
275,759 78 
258,890 70 

37,647 00 


5S,807 62 





#FNDS8,590 10 


$1, 343,741 53 
1 





23/465 > 83 
$3,172,379 46 


276,132 16 
129,55* 00 





39,624 11 
ta >, 31427 
7 





$21,911,000 00 
4,500,000 00 


5,997,000 00 
3,368,000 00 
1,110,000 00 
1,025,000 00 


400,000 00 
500,000 00 


150,000 00 
2,531,000 00 


2,000,000 00 
500,000 00 


2,000,000 00 
3,123,000 00 
3,106,000 00 
12,770,000 00 
1,000,000 00 


5,660,000 00 
700,000 00 


2,000,000 00 





$74,351, 51,000 0 00 


OUTSTANDING SECURITIES OF LEASEHOLD ESTATES. 


Serial Mortgage Bonds, a Series, 4 bovccsekan $600,000 
- a ewe | Sere 1,900,000 
~ o - 54 ” rt intidinae 722713100;000 
~ - - 4th — eee 950,000 
va “ “ Sth “ ae 1,775,000 
“ “ “ | eerie 1,310,000 
General Mortgage Bonds, 5%................... 4,859,000 
Charlottesville & Rapidan RR.: 
lst Mortgage Bonds, 6%............00.--.------ 390,800 
Franklin & Pittsylvania RR. 
ist Mortvage Bonds, 6%............ tvividmass 4 ee 
are ere te $12,961,300 
ATLANTA & CHARLOTTE AIR LINE Ry-.: 
Mortgage Preference Bonds, 7%. ......-.-.-. $500,000 
pCR ee) eee ee 4,250,000 
Income Mortgage Bonds, 6%...................- 750,000 
IRs na hanss sos 4 acaddaen aka becmsadtasennnen ,700,000 
—* fr a 7,200,000 
NorTH CAro.uina RR.: 4,000,000 


$44, 161, 300 








sI 





> sao Peo eo 


- 


—- me im AO oO Ot ee eS Oo a. Oo 














XI, 





4390 ag 


4,151 2) 
»,359 go 










, 40 
3,018 14 


— 





022 29 


1,421 45 


1.000 00 
),.000 00 

— 
1,000 00 
000 00 


+300 00 
000 00 
000 00 
300 00 
000 00 
000 00 
000 00 
485 00 
759 78 
S90 70 
547 OO 

“O7 62 

990 10 

15.00 


410 00 
60 00 
15 00 
2917 
6418 
93 35 
41 53 
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WABASH RAILROAD COMPANY. 





SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1895. 





The operations of the Company for the fiscal year ending 
June 30, 1895, are embraced in the following condensed state- 
ment: 

Gross Earnings ...--....------ 


Satie sic . $11,959,834 
Operating Expenses (7 £29 per cent)... 


8,921,026 


=o 





$3,038,809 39 
130,394 54 
$3,169,208 93 


ee aa 


365,775 65 


SEE SPPET EL eee inreen seeder nenedacns 
Add Miscellaneous Receipts, Interest, Dividends, etc. . 


Deduct Balance, Joint Track Rentals & Miscellaneous. 
ND coc css aguctsnpicartanetkasndssindesdememes $2,803,428 28 
WANS TOROS. ono. io ccdssaasccnns 507,793 O1 








$2,295,635 27 


Net Earnings, applicable to Interest ...............--. 
2,838,541 68 


ent rates, the transportation of this important crop will com- 
pensate to some extent the losses incurred during the trying 
years through which the country has passed since 1892, 
The physical condition of the lines in the Wabash system 
continues excellent, although some important betterments 
have been temporarily suspended. It has been the policy of 
the management to preserve the condition of the tracks and 
motive power in the state of safety and efficiency hitherto 
maintained. 
It is gratifying to be able to express the satisfaction of the 
management with the employees now in the service of the 
Company, including the trainmen, engineers and firemen, 
who replaced the strikers of July, 1894. To this entire force, as 
now constituted, the acknowledgements of the management 
are due. 
Reference to the reports of Mr. Hays, Vice-President and 
General Manager, and to the usual tables of the Auditor, will 
give to the Stockholders all the details which can be of any 
practical use to them. 
For the Directors, 
O. D. ASHLEY, 
President, 








Interest on Bonds.......-..--- SE ERO peer ee 
RONG 2 jenna ccldeteSacnannenemenca ei hdaiaticaaan $342,996 41 
As compared with the operations of the previous year, the 
following changes are noted, viz : 
In Gross Earnings a decrease of..... 

Operating Expenses a decrease of an 

Net Earnings an increase of. .........-...----- 

Miscellaneous Receipts a decrease of. ...........-.....- 

Balance of Joint Track Rentals, ete., an increase of... 

Net Receipts an increase Of ..................22.222 2200 118,664 15 

eC or ae 10,694 53 

Net Earnings applicable to Interest, an increase of... 107,969 62 

Interest on Bonds a decrease of....................----. 30,889 53 

The result of the year’s operations is a deficit of $542,906 41, 
a large partof which is attributable to the strikeof employees 

during the first half of the month of July, 1894, during which 
time the operations of the road were almost entirely sus- 
pended, while the expenses were only reduced by the wages 
forfeited by the striking force. It is rougbly estimated that 
a net loss of from $300,000 to $400,000 resulted to the Com- 

ny. It is fair to assume that but for this unprovoked 
strike the Company would have earned nearly the whole 
amount of its fixed charges, This result during a year of un- 
usual depression in railway traffic and low rates of trans- 
portation, cannot be considered an unsatisfactory showing. 

We enter the new fiscal year with substantial evidences of 
a larger and more profitable business, and, although the 
transportation interests will not derive any benefit from the 
corn crop until December, the revival of industry in every 
direction already contributes satisfactory gains to the rcev- 
enues of the Company. In this connection it is relevant to 
say that gratifying evidences of a better maintenance of es- 
tablished rates are visible in recent traffic returns. This 
proof of greater practical wisdom in the methods of con- 
ducting railway traffic is a welcome sign of more harmonious 
co-operation in the handling of business, the volume of which 
cannot be increased by a senseless and ruinous competition. 
The change in the disposition of railway management in this 
respect, so far as developed, is a healthy and encouraging 
sign, as an indication of more prosperous conditions in the 
transportation interests of the country. 

The administration of railway affairs would be much 
strengthened and the public interests would be greatly se: ved 
by an amendment to the Inter-State Commerce Law which 
would legalize an equitable division of traffic under the sanc- 
tion of the Commission, No valid objection can be offered to 
a measure which will enable railway companies to regulate 
their own traffic while carefully guarding the interes's of 
the people, 

The floating debt of the Company at the close of the fiscal 
year, exclusive of $182,708 89 consisting of car notes matur- 
ing monthly for the next two years, was $6:0,000, represented 
by notes payable to that amount. In July this was increased 
by $200,000, making a total at the present time (Augus ) of 
$800,000. During August the Company realized from its 
assets the sum of $450,000 in cash, reducing our liabilities to 
that extent, and it is confidently anticipated that by a further 
sale of available assets the entire amount of floating debr will 
be either removed or reduced to an insignificant item during 
the present fiscal year. 

An important financial negotiation will have been com- 
pleted by the time this report is ready for distribution, under 
which the Company will have paid off $9,000,000 of the old 
‘ per cent bonds, secured by mortgage on lines west of the 
Mississippi River, having s.ld and substituted the new 5 per 
cent First Mortgage Bonds. The negotiations were conducted 
through the banking house of Kuhu, Loeb & Co. and were 
highly satisfactory to the Company and creditable to that 
firm, The result of this transaction is a saving of $180,000 
per annum in the reduced rate of interest. Of these old 
mortgage bonds the North Missouri, amounting to $6,000,000, 
matured July 1st and were paid at the Central Trust Co , and 
the Real Estate and Railway Mortgage for $3,000,000, which 
mature September Ist, will be paid on that date. 

The prospects of the corn crop, which is the most import- 
ant factor in the freight traffic of the Wabash lines, are very 
satisfactory, and during the « nsuing winter and spring should 
add materially to the business of the Company. In this re- 
Spect the Wabash will bear comparison with any Western 
line. If railway companies Can be induced to maintaio pres- 


... $591,609 80 
909,351 24 
317,741 44 
128,467 51 

70,609 78 






Reorganization Plans, etc.—The following 1s an index to 
all defaults, foreclosure sales, reorganization plans, the names 
of all reorganization committees, and all statements respecting 
the pavment of overdue coupons, that have been published in 
the CHRONICLE since the last edition of the INVEsTORS’ and 
the STREET RAILWAY SUPPLEMENTS were issued, all earlier 
facts of this nature being set forth therein. It does not, 
however, include matter in to-day’s CHRONICLE, 
The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup. for coupon payments; def., 
for default; Com, for committee. 
Volume 61. Page 
Atchison T. & 8, Fa— Oreg. Ry. & Nav.sale of collat. 
Colorado Midland.....coup. 195 do do _ decree of forecl, 241 
St. Louis & San Fran coup. 151 do | Ee plan, 325 
Cent.IronCo.—8o.IronCo.sale. 151 | Ore. Sh. & U.N.decreeof forecl. 241 
Chicago Peoria & St. L...sale. 280] Port Royal & West. Car..sale. 282 
Col. & Hocking Coal & I.0om, 240 | Rockaway Valley. 
Columbus Sand. & sale. 195 | Texas Trunk 
Distilling & C. F .........sale, 281 
Jackv. M. P. RR. & Nav..sale. 152 
Kentucky & Ind. Bridge.cowp. 240 
i Charleston..coup. 196 
le oa 


Volume 61. roe 
152 














WW ctseonscnnaee sale. 32 


Southern Central RR.—Lehigh & New York RR.—Lehigh 
Valley RR—At Owego, N. Y., August 23, pursuant to an 
order of Justice Charles E. Parker of the Supreme Court, the 
Southern Central RR. was sold under mortgage foreclosure 
and purchased by the Reorganization Committee for $1,000, - 
000 in cash. At Aibany on Saturday was incorporated the 
Lehigh & New York RR. Co. to succeed to the property so 
foreclosed. The new company will issue securities according 
to the plan in the CHRONICLE of July 6, page 28.—Vol. 61, p. 


197, 282, 


Steinway Railway (Long Island City).—This company re- 
ports the following earnings for the year ending June 30, 1895: 


Gross Net Other Interest Balance, 
earnings. earnings. income. on bonds. Taxes. surplus, 
$233,354 $93,798 $13,388 $39,555 $5,815 $11,816 


The balance sheet of June 30, 1895, was given in CHRONICLE 
of August 17, page 283.—V. 61, p. 283. 

Union Pacific RR.—Coupons due September 1 from sink- 
ing fund 8 per cent extended bonds will be paid on and after 
September 3 by the Union Trust Company of New York, 
trustee.—V. 61, p. 233. 

Wabash KR.—Notice is given to the holders of the St, 
Louis Kansas City & Northern Ry. Co. real estate and rail- 
way mortgage bonds that the said bonds aud coupons of 
same will be paid on September 1 next, the date of their 
maturity, upon presentation at the office of the Central Trust 
Co., No. 54 Wall St., New York.—V. 60, p. 1148. 


West Virginia Central & Pittsburg RR.—The report of 
the President for the year ending June 30, 1895, submitted at 
the annual meeting last week, according to the press dis- 
patches, showed: Gross revenues from all sources, $1,060,719, 
an increase over the previous year of $81,056; total expenses 
of all kinds, including interest on bonds and other fixed 
charges, were $955,896, an increase of $64,771. leaving a net 
surplus for the year of $104,822, an increase of $16,785, Con- 
siderable work has been done during the year in improving 
the alignment and grades of the road. The headquarters of 
the company have been established at Elkins, The old board 
of directors was continued for the present year.—V. 60, p. 
220. 

Wisconsin & Michigan RR.—This company, which op- 
erates 48 miles of road, extending from Falthorn Junction on 
the Minneapolis St. Paul & Sault Saint Marie RR. (controlled 
by the Canadian Pacific) to Peshtigo, Mich,, on Lake Michi- 
gan, proposes torun a number of ferryboats capable of car- 
rying 28 cars each between Peshtigo and Chicago, a distance 
of 240 miles, enabling it to transport its trains direct to Chi- 
cago without the intervention of other railroad companies. 
Two boats, 317 feet in length, have been built for the 
service. They will be towed from port to port, as they have 
no power of their own, 8S, M. Fisher, President of Street’s 





Western Stable Car line, is President of the railroad com- 
pany, in which other Chicago capitalists also are interested. 
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The Commercial Trines. 
COMMERCIAL EPITOME. 


Fripay NIGHT, August 30, 1895. 


In the jobbing division of trade business has been very good 
and the distribution of general merchandise into channels of 
consumption appears to be increasing. Wholesale operations 
in leading staples are still slow, but there is promise of consid- 
erable improvement during the incoming month. There ha: 
been further addition to cost of iron and steel and their prod- 
ucts. Some important labor strikes have been settled through 
compromise agreements between manufacturers and work- 
men. Speculation in leading commodities is not general, but 
cotton has attracted a large number of investing ventures in 
consequence of apparent serious damage to crop. Informa- 
tion in regard to cereal crops has been conflicting, but latest 
advices appear to indicate no serious impairment. At the close 
export demand for wheat is more promising. 

The demand for lard on the spot has been quiet and prices 
have declined with futures closing dull at 6°25c. for prime 
Western, 6'05c. for prime City and 6°75c. for refined for the Con- 
tinent. The local market for lard futures has been neglected 
and prices have declined in sympathy with the weakness of 
corn and under larger receipts of swine at the West than were 
generally expected. 

DAILY OLOSING PRICES OF LARD FUTURES, 
Sat. Mon, Tues. Wed. Thurs. Fri. 
September ..............0. 6°25 6°22 6°30 6°25 615 6°20 

At the close of the week the prices of pork were lowered and 
a large business was transacted for export, closing steady at 
$10 75@$11 25 for mess, $12@$14 for short clearand $12 25@ 
$12 50 for family. Cutmeats have been quiet and easier, clos- 
ing at 6°4@7%4c. for pickled bellies, 12@10 lbs. average, 514 
@5\gec. for pickled shoulders and 9@914c. for pickled hams. 
Beef has been in better demand, closing at $7 59@$3 for extra 
mess, $8 50@$9 for packet, $9@$12 for family and $16@$16 50 
for extra India mess. Beef hams have been steady, closing at 
$16. Tallow has declined and the close was easy at 4'4c. 
Oleo stearine has also weakened slightly, closing at 644c. Lard 
stearine has been without change and dull, closing at 7!¢@ 
8%4c. Cottonseed oil has been quiet, closing at 26°4@27c. for 
prim; yellow and 26c. for off-grade yellow. Butter has been 
quiet but steady, closing at 13@20c. for creamery. Cheese 
has been in fair demand for choice and firmer, closing at 6@ 
8*;¢. for State factory, full cream. Fresh eggs have further 
advanced, closing steady at 141¢¢.@15e. for choice. 

Coffee made no further important decline in price, but that 
slightly steadier condition is attributable more to lessened 
offerings than increase of demard. Rio quoted at 16c. for No. 
7; good Cucuta19@19%éc., and standard Java 27@27+4c. Con- 
tracts for future delivery have been sold out with som> free- 
dom and market was irregular, closing rather weak. 

The following were the final asking prices : 

Sept........ .....14°850. ---.14°856. ; March.......... 14°650. 

6. «-----14'800. | April ..........14°60e. 
| Rae BETO | TRAP. ccc cccccccs 14°45¢e. 

Raw sugars have again fallen off in cost under the influence 
of indifferent demand, but at the decline appear somewhat 
steadier. Centrifugal quoted at 3 3-l6c. for 96-deg. test and 
Muscovado at 2%c. for 89-deg. test. Refined sugars again de- 
clined, and modified cost serves to attract more demand ; 
granulated quoted at 4c. Teas about steady. 

The inquiry for Kentucky tobacco has continued quiet, but 
oo have held steady; sales 180 hhds. Seed leaf tobacco 

as been in decidedly better demand at steady pric’s. Sales 
for the week were 2,580 cases, as follows: 200 cases 1893 crop, 
Wisconsin Havana, 7@9c.; 150 cases 1892 crop, Wisconsin 
Havana, 12@15c.; 1,000 cases 1894 crop Wisconsin Havana, 
p. t.; 200 cases 1893 crop, Pennsylvania Bs, 11@12%c.; 300 
eases 1893 crop, New York State Havana, p. t.; 500 cases 1894 
crop, New England Havana, 15@25c.; 300 cases 1893 crop, 
New Eogland Havana, 6@9c.; 100 cases 1892 crop, Ne» Eng- 
land Havana, 39@40c ; and 100 cases 1892 crop Little Datch, 
llc.; also 600 bales Havana, 75c.@$1 20, and 325 bales Suma- 
tra, 70c. @$3, in bond. 

The speculation in the market for Straits tin has been quiet 
and prices have weakened slightly in response to easier foreign 
advices, closing at 14°25@14°30c. Ingot copper has had a fair 
call and the close was unchanged and steady at 1225¢ for 
Lake. Lead has been without change, clusing steady at 3°50c. 
for domestic. Spelter has advanced, closing steady at 4°20c. for 
domestic. Pig iron has been moderately active and firm, closing 
at $11 50@$14 00 for domestic, 

_ Refined petroleum has been fairly active, closing at 7'10c. 
in bbis., 4*60c. in buik and 7°50c. in cases; crude in bbls. has 
been nominal; naphtha 9°25c. Crude certificates have been 
steady, closing at 1°25c. bid. Spirits turpentine has advanced, 
closing steady at 2734@28c. Rosins have been unchanged, 





COTTON. 
FRIDAY NIGHT, August 30, 1895 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 6,803 bales 
against 2,715 bales last week and 1,749 bales the previoys 
week, making the total receipts since the 1st of Sept., 1894, 
7,880,494 bales, against 5,951,698 bales for the same period of 
1893-4, showing an increase since Sep.1, 1894, of 1,858,796 bales, 




















Receiptsat— | Bat. | Mon. | Tues.| Wed. | Thurs.! Fri. | Total, 
dalveston...... 90, 102, 62, 512; 449 387) 1602 
ES ee eee Ben | PE pers’ eee ~ 
New Orleans... 837, 315 463) 56 74 2,299 4,044 
Mobile .... ..... 5 20) 11) 4 4' 21) 65 
Plorida......20:|  sseee & dakaiad Pies | than aay ees Be. 
Savannah ...... 24 11 23 53 47 106 364 

Brunsw’k,&.|  ---- | seseee|  seeee | cececs| socces res a 
Oharleston ..... 2 4 55, 1 6 14 82 

ee ee een mere np Bee ee mee: 
Wilmington .... | endian OS sscies ! 5 eee 10 

Wash’ton, £6.) 2.22.) scocce| 22202] ace. ene | cacecc!| sceccss 
Morfolk.........| «+--+. 17 27 4 2 1 51 

West Point...) ccs | -ncces| -nces | seecce) seseen| ceeecs! cnsses 

N’port N., &6.| 2.222.) ---200 | eneane ea Bee | ennake Y aaaaie 
Mew York....2.| --00.) «cccee! -ocee- | sences| cvcces | eeeeee commen 
Boston ........ |  ------ Bi cease | oteeeee 24 7 32 
Baltimore ......| -..-.. | eeewee!  caneee | we: | ceeees | 2u5 205 
Philadelph’a &e) 15, 283 50) 22222)  connce | teeeee ' 348 
Cot’ls this week! 973) 755 691) 633 7:9, 3,010 6,803 





The following shows the week’s total receipts, the total since 
dept. 1. 1894. and the stock to-night, compared with last vear. 





























eee 1894-95. | 1893-94, Stock. 
This |Since Sep.| This |Since Sep. 

Aug. 30. | eek. | 1,1894.| Week. | 11,1993. | 2895 | 199%. 
Galveston...| 1,602/1,659,529| 9,653/1,021,421| 10,681! 20,313 
Velasco, &0.| ...... | 74,005] 165! 45,587) een] scenes 
New Orleans 4,044 /2,583,498 10,253)1,893,094 71,858| 30,767 
Mobile. ...... 65} 233,727 358] 199,125 3,337, 2,788 
Plorida......|  ...... | 25,402) .se0e] 37,501] snes. 5 
Javannah... 364) 944,220) 3,020) 969,253 5,916, 9,223 

Br’wick,&o| ...... 152,809} ...... 98,041) .. sane <b 
Sharleston .. 82| 427,708 733; 339,657 18,771 11,740 
P.Royal,&c.|  ....- 161,56! 43. 81,335 wdeana 
Vilmington.. 10, 234,528 45| 189,711 575} —-1,400 

Wasn’n, &c| ...... . 10,400 gj jg ###$$|[ cesses 
Sorfolk ... .. 51) 470,358, 167) 492,209 6,124) 2,721 

West Point! ...... 286,214 124| 239,568 200) ease ; 

N’p’tN..&o}  ...... 42,933) ...... O50 eek | ee 
New York... | ...... 137,107] ...... 20,529] 160,927) 92,480 
Boston ...... 32] 166,789 64) 101,854 2,90 2,850 
Saltimore... 203| 120,023 214) 62,733 3,500] —-8,000 
Philadel., &o. 348] 154,103 304) 69,411 5,967 1,480 

Totals.....| 6,363/7,880,494| 25,17315,981,698| 290,756| 183,762 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 




















Receypisai—| 1895. | 1894. | 1893. | 1892. | 1891. | 1890 

Galves’n, co. 1,602| 9,318, 4,122 8,778| 21,069} 26,099 
SewOrleans) 4,044 10,253) 3,358] 8,890 15,089) 10,453 
Mobile ...... 65 358 872 167| 3,418} 3,708 
Savannah...| 364| 3,020| 7,223] 3,037, 10,344) 22,084 
Char’ton,&0.| 82, 806 305] 1,153, 1,012) | 12,704 
Wilm’ton,&o| 10 45! 41 36 125) 4,495 
Sorfolk .....) 51 16 | 4380 344 742) 4,611 
W. Pete. canna 124 22 43) 1,199] 5,506 
Allothers..| 585, © 582|-1,211/ 975 —«1,437| 2,934 

| j 

fot.thiswk.| 6,803 25,173, 17,634| 23,473! 54,435) 92,589 
since Sept. 1 7880,494/598 1,6 98/5124 ,476/7157,542 6993, 150'5876,153 








The exports for the week ending this evening reach a total 
of 4,170 bales, of which 3,191 were to Great Britain, 
to France and 979 to the rest of the Continent. Below a: 
the exports for the week and since September 1, 1894. 


















































Week Ending Aug. 30 From Sept. 1, 1%94, to Aug. 30 1895 

F Exported to— Exrporte '6- 

from— Great Conti-| Total | Great Oonti- 
Brit’n,|FYance) nent. | Week.| Britain [Prone nent. | 20a. 
Jalveston. andl ‘<eakell naw 810,469] 212,413 325,679) 1,348,561 
Velasco, &c... ee Epo Torres eroee, ipernity P 57,908} 57,908 
New Orleans..; 2,828) ......] «..... 2,828 14,187/463,774 673,031) 2,050,992 
Mobile & init abel Beat Baa. 92,475) .... .| 31,120) 123,505 
TE Ee Ce areas meer 63,132) 27,1¢0 155,335, 545,627 
DE, 40 céciadl eeipaall <<taesd  sased 74,743) ..... 28,649) 103,394 
PN © cactadl sdccscl casted jebeae 258,920) 18,791] 222,288! 499,997 
SS Be De? Pee Be 55,044! 4,160] 143,032, 202,236 
IC 4a-3 ES iceckle sirekl Sie Ged 143,899 44,425 188,324 
West Point... | ......) = |... 70,871 36,287) 107,158 
N’p’t News, &c| ......) ......]  ceeeee — : | 33,473 
New York. RP 979, 1,828) 464,725] 41,451) 267,300 803,476 
I cicsncal- escent setesael --caniep - | 285,174) .. 2,867; 288,041 
OSES ae eee one .. | 110,003] 7,155, 18,843 276,001 
Philadelp’s, &c 1d seers side 14] 66.848) ..... 20,882 _ 
Ws csicecs 3,191) paint | 979} 4.170|8,443,965 774,904 2,497,044 6,710,513 
aieias 1 1,722! _5.108'2.899,824'FKS,145 1,744,025 5,231,404 


Tota}, 1893-91.' 3.286! 











seaing at $1 4772@$1 55. Wool has been quiet but steady. 
Hops have been in slow demand and weak. 


“* Including Port Royal. 
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In addition to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building, 





















] ON SHIPBOARD, NOT CLEARED—FOR | 
Aug. 30 at eee | ror Leaving 
d- “ | Grea er | Ooast- | Sloe 
| Britain, | F7@"€€-) Foreign) wise, | Total. | 
——— va > aa = 
New Orleaus.. 4,417 None. | 85 | 145 | 4,647 | 67,211 
GalvestoD...... | None.) None.| None. 540 540 e 10,141 
Bavannali......| None.| None.| None.| None.| None. | 5,916 
Charleston..... None. | None.| None. | 200 | 200 | 14,571 
Mobile .....---- None. None.| None.| None.| None. 3,337 
Norfolk ... .| None.| None.| None. 650 €50 | 5,474 
New York. : 250, None. 1,750) None.| 2,000! 158,927 
Other ports.... 300, None.) None.| None. | 300; 12.842 
Total 1895... 4,967 None. 1,835) 1,535 8,337 | 282,419 
Total 1894...| 10,227 995 12,526 2,555, 26,303) 157,459 
7.343) 3,570) 6,520! 4,220) 21,653) 218,155 


Total 1893...| 7.343 

Speculation in cotton for future delivery at this market has 
again been upon a very liberal scale. Conditions were excited 
and tone buoyant, stimulated by circulation of very gloomy 
reports regarding prospects for growing crop and apparent 
confirmation thereof, as indicated by ex:eedingly small re- 
ceipts compared with last season. Saturday opened irregular, 
but a free covering demand and new buying orders finally ad- 
vanced prices 9@10 points, closiag firm. On Mondav the cable 
advices from Liverpool were not so strong as previously ex- 
pected, which induced some selling and caused 10 points de- 
cline, but recovery followed and the net loss for the day 
was reduced to 3 points. Tuesday opened about 5 points 
lower, but at that a qaick demand set in and carried 
an advance of 19 points from the ‘!owest with on'y bare shad- 
ing at the close. During Wednesday and Thursday very heavy 
trading and great excitement took place with many violent 
fluctuations in value, but eager buying took all the offerings 
and for the two days the net gain was 27 points. To-day the 
tone has been very feverish, but on whole somewhat easier 
under considerable liquidation, Cotton on the spot has rapidly 
advanced, but the increased cost serves to curtail demand. 
Middling uplands quoted 8 3 16c. 

The total sales for forward delivery for the week are 1,713,6(0 
bales. For immediate delivery the total sales foot up this week 
4,913 bales, including 215 for export, 3,293 for consumption 
— for speculation and 1,400 on contract. The following ar 
the official quotations for each day of the past week— 
August 24 to August 30. 

Rates on and off middling, as established Nov. 22, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract: 


Wal? cocccocee cxcecesceesG 13% OR. | GOOE Ordinary..cce.-20.8. 1% off. 
Middling Fair. ....... eseee "8 On. | Good Middling Tinged... Even, 
Strict Good Middling..... 4g on. | Strict Middling Stained... Ts9 oft. 
Good Middling......... ees 53g On. | Middling Stained....... a 748 ott. 
Strict Low Middling..... - 33g oft. | Strict Low Mid. Stained.. go Ott. 
Low Middling ............ 8 off. | Low Middling Stained.... 13g off. 
Strict Good Ordinary..... 1314 off. 


On this basis the prices for a few of the grades would be: s 
follows: 











































UPLANDS. | Sat. | "ion Tues Wed| Th. | Fri 
Good QUIRRET 050 2000sc200-s00) 6llyg) 61,6) 613.4 6154) TZlig | Zig 
Low Middling..... ae ecnce| 7° | 733 | Tle 753 | 7% | 7% 
Middling ... - sewee| T1316) 71316) T15ye) Slig 8316 8314 
Good Mididling . 81g | 81s | Sle 833 | Big | slg 
Middling Fair.......... .. Sllig! Bllye! 8'3;q) 81549) Blyg | Bye 
GULF. Sat. | Mon|Tues| Wed! Th. | Fro 
| 
Good Ordinary 6154] 615, @) 74g | 73:6 | 7516 | 754 
Low Middling ............ 7%, | 75 | 7% | 7% | 8 8 . 
Middling....... Stia | 8116 | 8416 | 8516 | 8g | St. 
Good Midding. 43a | 83g | Blo | &58 | 8% | 3% 
MUMRUGE Bale .....4:-20- s<eses 815; 41 81549) Glia} 9316! 95; |} 9516 
STAINED, Sat. | Mon Tues Wed Th, H Fri 
| 6716 | 6%16 | 6llis 61316) 613;6 
| 7% | 7s Ze | 7% | 7% 
ee 9 @| 72329] 727e:| 78leq| 73luc 
Good Middiing Tinged..... ... 713) qi 713, 5. 7lsse gr3| 83,2"! 8314, 





MARKET AND SALES, 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
Statement, For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. | 

















SPOT MARKET | Sales of 
CLOSED. Ex- Oon- | Spec-| COon- | | Futures. 

port, sump. ul't’n tract. | Total, | 
Sat’day. Firm atlgady.| ...., 329) ... --.| £29] 178,400 
Monday steady .......... w--.| 900 ....| 900 174,400 
uesday Steady at 1 ad... «| 454 200} 654) 274,200 
Wed'day steady at}sad../ 215, 550 eee.| 765| 322,300 
Thur’d’y Steady atugad..|  ....| 333 ....| _ 358| 347,700 
Friday.. Steady .......... ciel EE 1,200) 1,907] 416,600 
Total .... --..- -..-| 215) 3,298 ....! 1,400) 4.913'1,713,600 








THE SALES AND PRICES OF E'UTURES are shown by the 


comprehensive table. 
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* Inciudes sales in September, for September, 28,100; Septemper 
October, for October, 229,600; Septemver-Noveinber, for November. 
413,600; September-December, for December, 1,162,000; September,- 
January, for Jarcuary, 3,205,300; September-February, for February, 
5v1,900; September-March, for March, 4.474,LU:; September-April- 
for April, 620,2u ; September-May. for Mav, 4.554,2U:; September, 
June, for June, 2,704,600; September-July, for July, 1,034,30u, 

(@™ For exchanges see page 351, 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cab! ® 
and telegraph is as follows, The Continental stocks, as well a8 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
o Thursday evening. But to make the totals the complete 
tigures for to-night (Aug. 30), we add the item of exports from 
the United States, including in it the exports of Friday only. 
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1895. 1894 1893. 189% 

Stock at Liverpool... ales. 1,229,000 1,032,000 1,162,000 1,335,000 
Stock at London 12,000 15,000 6,000 9,000 

Total Great Britain stock. 1,241,000 1,047,000 1,165,0C0 1,344,000 
Stock at Hamburg............. 33,000 33,000 12,000 5,8 
Stock at Bremen 110,000 94,000 
Stock at Amsterdam .... 11,000 15,000 
Stock at Rotterdam... 10 20 
Stock at Antwerp 
Stock at Havre 


204,000 
14,000 
200 


9,000 
347,000 
7,000 
100,000 
19,000 
29,000 
632,200 
1,200,200 
32,000 
48,000 
31,000 
239,808 
74,501 
2,280 


330,000 
9,000 
71,000 
14,000 
£5,000 
643,000 
1,987,000 
35,000 
30,000 
15,000 
414,308 


74,000 
40,000 13,000 

38,000 36,000 

Total Continental stocks. 759,200 627,100 
Total European stocks .... 2,000,200 1,674,100 
IndiacottonatloatforEurope. 36,000 13,000 
Amer. cott’nafloat for Europe. 19,000 36,000 
Egy pt, Brazil, &o.,afitfor E’r’pe 14,000 12,000 
Stock in United States ports.. 290,756 183,762 
Stockin U. 8. interior towns.. 55,365 12.619 
United States exports to-day. __ _ 356 3,071 
Total visible supply....... 2,394,738 2,005,584 2,227,789 2,610,998 

Of the above, totals uf American and other descriptions are as touiows: 


American— 
Liverpool stock bales. 1,094,000 858,000 9(5,000 1,124,000 
Continental stocks 662,000 455,000 501,000 451,000 
American afloat for Europe... 19,000 36,000 48,000 30,000 
Onited States stock 290,756 183,762 239,808 414,308 
United States interiorstocks.. 34,782 56,3 -6 74,501 126,614 
United States exports to-aay. 346 2,280 3,071 
Total Amtrican............ 2,100,538 1,559,484 1,770,589 2,148,908 
Bast Indica, Brazil, dc. — 
e 74,000 
15,000 


Liverpool stock.. 

London stock 

Continental stocks , 00 172,100 

India afloat for Europe j 43,000 32, 35,000 

Egypt, Brazil, &c., afloat... 4,000 12,000 31,000 15,000 
‘Total East India, &c 294,200 416,100 457,200 46 ,v00 
Total American 2,100,538 1,589,484 1,770,589 2,148,948 
Total visible supply....... 2,394,733 2,005,584 2,227,739 2,610,9-8 

Middling Upland, Liverpool.. 4% d. 31 1. 4%s4, 315, 4d 

Middling Upland, New York.. B31 ¢e, 3 

Egypt Good Brown, Liverpool 6 ed. 

Peruv. Rough Good, Liverpool 5% 4d. 

Broach Fine, Liverpool 45a. 

Tinnevelly Good, Liverpool... 4444. 313i. 

The imports into Continental ports the past week have 

been 18,000 bales. 

The above figures indicate an increase in the cotton in sigt t 
to-night of 339,154 bales as compared with the same date 
of 1894, an increase of 166,949 bales over the corresponding 
date of 1893 and a decrease of 216,260 bales from 1892, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-9i—is set out in detail below. 


60,0 u 


135,000 1 257,000 211,000 
6,000 9,000 


192,000 


71 t1uC. 
58) 4d. 
6led. 
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t This year’s figures estimated. 

The above totals show that the interior stocks have decreasea 
during the week 375 bales and are now 21,584 bales less 
than at same period last year. The receipts at all the towns 
have been 20,574 bales Jess than same week last year and since 
Sept. 1 are 1,686,796 bales more than for same time in 1892-24 - 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKetTs,— 
Below we give closing quotations of middling cotton at South. 
ernand other principal cotton markets for each day of the week 





mantiictcti 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON on— 


Aug. 30. | gatur. | 


Mon, . | Wedne ‘Thurs. | Fro 


Wednes. 


Tues. 
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Galveston... 
New Orleans 
Mobile.. .. . 
Savannah. 
Charleston. 
Wilmington 
Norfolk.... 
Boston .... 
Baltimore. 
Philadelphia 
Augusta... 
Memphis.... 
3t. Lonis .... 
fTouston .... 
Cincinnati .. 
Louisville, .. 
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The closing quotations to-day (Friday) at other importé nt 
Southern markets were as follows, 
Atlanta 6% | Little Rock.... 
Columbus, Ga. 7'2 | Montgomery... 
Columbus, Miss 7 | Nashville ...... 73g | Selma..... ..c00 
Eafaula....... 741 Natchez... .... 742 | Shreveport..... ...... 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 


75g | Newberry... 
753 | Raleigh 





Week 


| | 
Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns 
EBnding— Sag yet ag “y ae — Ee 


1893, | 1804, 
05.945 
62,850 
59,935 
58,959 
55,819 


56.396! 3 


1895, | 


1893, | 1894, | 1595, 1893, | 


1804, | 1895, 

July 26.....) 10,205} 3,921 jpwces 
Aug. 2.....| 10,713 
o 4 9,243 
16.....| 12,248 
23 | 12,434 

30 17,634) 25,173 05 

The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,857,941 bales; in 
1893-94 were 5,961,898 bales; in 1892-93 were 5,058,893 bales, 

2.—That although the receipts at the outports the past week 
were 6,805 bales, the actual movement from plantations was 
only 6,428 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 25,720 bales and for 1893 they were 
15,311 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate that while rain has 
fallen in many sections of the South the past week, the pre- 
cipitation has in general been light, Over a considerable por- 
tion of the Southwest dry weather has prevailed and moist- 
ure is needed, Shedding is stated to be quite prevalent in 
Texas and boll worms are also complained of. Picking is 
making fair progress in Texas and is getting under way else- 
where. 

Galveston, Tewas.—There has been rain on two days during 
the week, the precipitation being three inches and seventy- 
eight hundredths. ‘he thermometer has averaged 80, rang- 
ing from 71 to 88, 

Palestine, Texas.~We have had dry weather all the week. 
The thermometer has ranged from 7v to 96, averaging 33. 

Huntsville, Tevas.—It has rained oa two days of the week, 
the precipitation reaching twenty-eight hundredths of an 
inch, Average thermometer 82, highest 94 and lowest 70. 

Dallas, Texas.—In some sections along the coast and at a 
few points else here rain fell in the latter portion of the 
week, but as a iule the precipitation was light. In the east- 
ern part of North Texas, as well as in the Central and 
southern divisions of the State, moisture 13 much needed. 
Shedding is reported to be quite general, and there is much 
complaint of boll worms from Northern and Central Texas. 
The crop has started out in some districts but is backward 
asarule. Conservative estimates place the prospective yield 
at fully one-third less than last year. There has been no rain 
here the past week. The thermometer has averaged 82, the 
highest being 96 and the lowest 68. 

San Antonio, Texas,—The week’s precipitation has been 
seven hundredths of an inch on one day, The thermometer 
has averaged 85, ranging from 72 to 98. 

Luling, Texas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 72 to 96, averaging 84. 

Columbia, Texas.—We have had rain on two days of the 
week, the precipitation reaching eighty-seven hundredths of 
aninch, Average thermometer 83, highest 94 and lowest 72. 

Cuero, Texas.—The week’s rainfall has been fifteen hua- 
dredths of an inch on one day. The thermometer has aver- 
aged 85, the highest being 98 and the lowest 72. . 

Brenham, Texas.—The week’s rainfall has been forty-six 
hundredths of an inch, on three days, ‘Lhe thermometer has 
averaged 83, ranging from 70 to 96, 

Belton, Tewas.—There ‘has been no rain during the past 
week. The thermometer has ranged from 68 to 100, aver- 
aging 84. 

Fort Worth, Tecas—We have had no rain during the week. 
Average thermometer 82, highest 95 and lowest 69. 
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Weatherford, Tewas.—Dry weather has prevailed all the 
week. ‘The thermometer has averaged 82, the highest being 
94 and the lowest 70. 

New Orleans, Louisiana,—We have had rain on four days 
of the week, the rainfall reaching sixty-one hundredths of an 
inch. The thermometer has averaged 82. 

Shreveport, Louisiana,—Rain has fallen on one day of the 
week, to the extent of one hundredth of an inch, The ther- 
mometer has ranged from 70 to $3, averaging 82. d | 

Columbus, Mississippi.—We are having too much moisture 
and crops have already been much dam aged, W e have had 
rain on two days of the week, the precipitation being eighty- 
three hundredths of an inch. Averag+ thermometer 84, high- 
est 102 and lowest 63. 

Leland, Mississippi.—It has been dry all the week. The 
thermometer has averaged 77°), the highest being 92 and the 
lowest 54. 

Meridian, Mississippi.—Telegram not received, 

Little Rock, Arkansas.—It has been dry all the past week. 
The thermometer has ranged from 67 to 93, averaging 51. 

Helena, Arkansas.—Rust is complained of toa slight ex 
tent. Rain has fallen ligatly on three days of the week, to 
the extent of thirty hundredths of an inch, but nearby the 
rainfall has been heavy. Average thermometer 81, highest 
93, lowest 70. , 

Memphis, Tennessee.—The crop i: late and needs rain, Con- 
dition has slightly depreciated. We had a drizzle of rain on 
Thursday, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 81'2, the highest being 91°7 
and the lowest 70. 

Nashville, Tennessee,—There has been rain during the week 
to the extent of thirty-eight hundredths of an inch, The 
thermometer has averaged 81, ranging from 68 to 84. 

Mobile, Alabama,.—Rain has fallen on two days of the 
week, the precipitation being fifty-four hundredths of an 
inch, Crop reports are unchanged, The thermometer has 
ranged from 73 to 94, averagng Sl. 

Montgomery, Alabama.—We have had rain on two days of 
the week, the precipitation reaching one ioch and ten hun- 
dredths. Average thermometer $1, highest 90 and lowest 72. 

Selma, Alabama,.—Recent showers have been somewhat 
beneficial to crops on bottom lands, but upland crop3 are 
poor. Rain has fallen on two days of the week, to the extent 
of one inch and one hundredth, The thermometer has aver- 
aged 80, the highest being 91 and the lowest 70. 

Madison, Florida,—1t has rained on three days of the week, 
the rainfall reaching oneinch. The thermometer has aver- | 
aged 82, ranging from 63 to 92. 

Columbus, Georgita.—There has been rain on one day of the | 
week, the precipitation being seven hundredths of an inch. | 
The thermometer has ranged fron 72 to 93. averaging 83, 

Savannah, Georgia.—We have bad rain on four daysof the | 
week, the rainfall being ninety-one hundredths of an inch. 
Average thermometer 82, highest 95, lowest 72. 

Augusta, Georgia.—There has been a trace of rain on one 
day of the week, The thermometer has averaged 81, the 
highest being 93 and the lowest 69. 

Albany, Georgia.—Telegram not received, 

Charleston, South Carolina.—Ic has rained on three days of 
the week, the precipitation reaching twenty-four hundredths 
ofaninch, The thermometer has ranged from 74 to 92, aver- 
aging 83, 

Stateburg, South Carolina.—Cotton picking is beginning. 
Rain has fallen lightly on two days of the week, to the extent 
of twenty-three hundredths of aninch, Average thermom- 
eter 79 4, highest 88, lowest 63. 

Greenwood, South Carolina.—Telegram not received. 

Wilson, North Carolina.—Telegram not received. 

Norfolk, Virginia.—Tne weather cuntinues very favorable 
to crop development, 

The following statement we have also received by telegrapb, 
showing the height of the rivers at the points named at 
8o’clock August 29, 1895, and August 30, 1894. 


(Aug. 29, '95.|Aug. 30, 94. 
















Feet. Feet 
New Orleans ........... Above zero of gauge. 46 3°3 
Memphis ....... «+0... ADOVe zero of gauge. 26 1‘8 
Nashville........ ..-Above zero of gauge. 3°3 aw 
Shreveport .. Above zero of gauge. 7:2 25 
Vicksburg ..........- .Above zero of gauge. 37 08 





INDIA CoTTON MOVEMENT FROM ALL PorTS.—Yhe receipts 
and shipments of cotton at Bombay have been as follows fcr 
the week and year, bringing the figures down to August 29, 

BOMBAY RSCEIPTS AND SHIPMENTS FOR FOUR YEARS. 




















Shipmenis this week.| SAtwpments since Sept. 1. Receipts 
Year, Great | Oonti- Great | Jonis- This Since 
Brit’n.| nent. | rotat. Britain| nent, | Total. | Week.| Sept. 1. 
B45) | nsewes| senvee| 28,000|193,000| 521,000 9,000 1,532,000 
seal 1,000} 2,000) 3,000} 47,144/337,730| 884,874 5,000/1,794,175 
92-3) ......| 2,000) 2,000} 43,525/801,139] 844,664 4.000 1,730,444 
91-2! ...... 4,000! 4,000} 69,003/834.186! 903.189! 2 000/1,747.638 





Note.—Totals since September 1 revised. 

According to the foregoing ey appears to show 
an increase compared with last year in the week’s receipts of 
4,000 bales and a decrease in shipments of 3,00C bales, and 
the shipments since Sept. 1 show a decrease of 363,874 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of September, for two 
yeas, has been as follows, ‘‘Other ports” cover Ceylon, 


Shipments for the week, Shipments since Sept, 1. 

















Great Oonti- Great s 
Britain.| nent. | Total. | Britain, | Continent Totat 
Caleutta— 

1894-95... eecees | 1,000 1,000 8,000 37,000 45,000 
a cca occese | seeecet «see oo 19,635 85,759 | 105,444 
Madras— 

189 158... 2,000} 2,000} 4,009] 12,000] 16,000] 28,000 

1893-94...) 2,637! 3,694 6,331 33,952 25,935 59,887 
All other } 

i rs— 

1894-95, . 1,000 | 6,000 7,000 30,000 101,000; 131,000 

1893-94. . 3,500; 4,475 7,975 44,500 | 131,475 175,975 





1894-95... 3,000 | 9,000} 12,000 50,000 | 154,000 | 204,00 


1893-94...| 6,137) 8,169] 14,306! 98,137! 243.:169' 341:300 

~ Nore.—Totals since September 1 revised. 6 

The above totals for the week show that the movement from 

the ports other than Bombay is 2,306 bales Jess than the same 

week last year. For the whole of India, therefore, the total 

shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 
BXPORTS TO HUROPH FROM ALL INDIA. 








| 

*| 

*| 

Total all— | 
‘| 











. 1894-95. | 1893-94. 1892-93, 
Shipments igi 
toall Europe| This | Since | This | Since | This | Since 
from— week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. 








Bombay. ...-.| -s2e0e| 321,000) 3,000) 884,874) 2,000/ 844,664 
Allother ports.| 12,000; 233,000] 14,306) 341,306, 7,000) 205,115 


Total.. ....] 12,000} 754,000| 17,306 1,226,180 9,000/1,049,779 


ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 

















Alexandria, Egypt, | 1892-93. 











August 23 | 1894-95, | 1893-94, | 

——— 1] | 

Receipts (cantars*).... | | 
This week... 3,009 | 1,000 | velba 
Since Sept. 1. 4,542,000 || 4,933,656 5,118,150 





| week. |Sept, 1.\| week. | Sept. 1.|| week. |sepe 1. 
| 

1,00) 311,425 2,000 314,534 

1,000 352,782 | 1,000, 365,282 


2,000/664,207 | 3,000 679,816 


| This | Bince || This | Since || This | Since 
| 





Exports (bales)— | 
To Liverpool ....ee02| 1,000 277,000 
To Continenti ....cas| --ccce 352,000 
Total Europe...... 1,000 629,000) 


* A cantar is 98 pounds. 
t Of which to America in 1894-95, 44,690 bales; in 1893-94, 29,199; 


bales; in 1892-93, 33,765 bales. 
This statement shows that the receipts for the week ending 
Aug. 28 were 3,000 cantars and the snipments to all Europe 
1,000 bales. 
MANCHESTER MARKET.--Our report received by cable to-nig at 
from Manchester states that the market is firm for both yaras 
and sbirtings. The demand for India is poor, but for China 
is good. We give tne prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 











| 1895. 1394. 

| i OE (a1, Ih ; 

loo. py, [Si Us. Shirt|Cot'n| .4. a (844 lbs. Shirt-| Cottn 

| sa lings, convnon, Mid, | 328 Cop. ings, common, Mid. 
mist, ; 














to finest. |Uplds, Twist. lo finest, | Uplds 
‘at «a ae} .& 14 ei + 8 a 
J’y 26533 @6% (4 14996 2 | 3111¢5% 26% (4 71996 Gilg) 37% 
Allg.2 5542 264 4 1 @6 1 | 323,./5% @65g 4 7 @6 6 | 31334 
“9 571g 265444 1 MB 1 | 3255.5% 265g 4 7 @6 6 | 3% 
“165% M67 g4 Llot?G 2 | 329;,,5% €6%1, 4 61996 51g) 3273 
9351116069. 4 4 2Zeas 5 | 41g 5% @6% (4 6496 6 | 2739 
“ 3)5% @6% 4 3 @6 6 | 4990 5% 26%, 4 6 76 6 3l31¢@ 


CoTron Crop CIRCULAR.—Our Annual Cotton Crop Review 
will be ready in circular form about Thursday, the 5th of 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to ensure early delivery. 


EXcHANGES.—The following exchanges have been made 
during the week: 
‘12 pd. to exch. 400 Oct. for Dec. | °05 pd. to exch. 690 Aug. for Oct. ! 
-28 pd. to exch. 2,300 Oct. for Mch | ‘25 pd. to exch. 100 Sept. for Jan.) 
‘07 pd. to exch. 100 Sept for Oct, |°26 pd. to exch. 200 Sept. for Jan. 
‘06 pd. to exch. 500 Sept. for Oct. | ‘24 pd. to exch. 600 Aug. for Jan. 
+25 pd. to exch. 500 Aug. for Jan. | ‘06 pd. to exch. 100 Vee. for Jan. 
‘32 pd. to exch. 500 Sept. for Feb. | ‘18 pd. to exch. 100 Oct. for Jan. 
‘18 pd. to exch. 200 Oct. for Jan. 


EGYPTIAN COTTON CroP.—The following resume of reports 
on the cottoa crop in Egypt was issued by the Alexandria 
Geueral Produce Association uader date of July 31: 

The temperature has been really hot, with the result of destroying 
the worms, which have quite disappeared since the LOth July. At that 
time the general estimate of loss to the Lower Egypt crop was quite 
10 per cent of a full crop, but siace then this loss has been diminished. 
the heat and the disappearance of worms have allowed an excellent 
development, and the plants that had been badly damaged by the in- 
sects have regained their strength and part of the loss. We must also 
take inte account the increased area planted, which will farther 
dimipish the loss otherwise occasioned. The first picking is likely to 
be rather late in the fields that have suffered, nut a little earlier than 
last year where the plants nad not been attacked. Such is the position 
at the end of the meuth, showing a considerable improvement since 
our last resume, and giving hope for goud results if we escap? worms 
and fogs in August and September. The reappearance of worms, how- 
ever, is reported in a few fields, butin small quantities, and no damage 
is yetreported. The reports from Fayoum are good, and from Upper 





Tuticorin, Kurrachee and Coconada. 


Egypt provinces excellent. The crop there is earlier than last year. 
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Jute Butts, Baaeina, &c.—The market for jute bagging 
has been without special feature the past week, Quotations 
this evening are 4!4c. for 1°; lbs., 44gc. for 2 los, and 5c. for 
standard grades in a jobbing way. Car-load lots of standard 
brands are quoted at 4!sc. for 124 Ibs., 4°¢c, for 2 lbs, and 
5ige. for 214 los. f. o. b. at New Yors. Jute butts have been 
quiet on the spot at 1!4c, for paper quality, 1'c. for mixing, 
and bagging quality nominal in the absence ot stock, 


New Mississippi! Cotton.—The first bale of new cotton 
raised in Mississippi was received at New Orleans on Satur- 
day, August 24, by Messrs. Hyam, Hilber & Co., from Messrs. 
Wilson & Addison, Osyka. It classed strict middling, and sold 
for 9 cents per pound. Last year the first bale reached New 
Orleans on August 16, from Osyka. In 1893 the first bale 
reached New Orleans on August 15 and in 1892 the first new 
Mississippi bale made its appearance at Meridian on Aug, 19. 


East Inp1a Crop.—From the Bombay Prices Current of 
August 2 we have the following : 

A want of further rain for the cotton plants in the Bengal circle was 
reported by the telegraphic advices to han1l on Monday morning, but 
from the other circles the news was generally of a favorable tenor, 
the rain, excepting in the Sholapore district, where it was much need 
ed, having been sufticient for the present, and the plants flourishing in 
seasonabie weather. A larger area was stated to have been sown with 
cotton this year in the Broach district, where crop prospects were 
good. Meantime light rain is reported by this morniog’s telegrams to 
have fallen over the whole of the cotton area, except at Bellary, where 
sowing had not commenced, owing to its absence, and at Wadwan, 
where the break in the weather was acceptable. From the other dis- 
tricts the news was generally favorable, and it is stated that at Barsee 
the plents could scarcely look better than they did. 


SHIPPING NeEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reach«d 
8,928 bales. So far asthe Southern ports are concerned, thes« 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 












Total bales 
New YorkK—To Liverpool, per steamer Nomadic, 349. .......... 349 
To Bremen, per steamer Wittekind, 963...... Senascoeseeasece 963 
To Autwerp, per steamer Nourdland, 16 ...........-.......- 16 
New ORLEANS—YIo Liverpool, per steamer Legislator, 3,211... 3,211 
To Bremen, per steamer European, 629......... 629 
To Hamburg, per steamer Polonia, 87 ae 87 

To Barcelona, per steamer Berenguer el Grande 
per bark Tafalla, 498... ... 2,884 
Boston—To Liverpool, per ste - 

Docoees coccce eeeees cocse: cace S0cees coer ccacess cose 3 

PUGET SouND—To Japan, per steamer —-——, 413.....2. ..c00e 413 
Total .c.ccccccee Séadeoeccesosesescesecese sdeonneces ecencce ecccee 8,938 


The particulars of these shipments, arranged in our us: a, 
form, are as follows: 














Liver- Bre- Ham- Ant- Rarce- 
pool. men, burg lona, Japan. Total, 
New York......... 349 GEG acscse coccee =, 828 
N. Orleans. 3,211 629 ee 
Boston.... . GEO cacaes ceccae secces coecns sencas 376 
P’gt Sound. © senses «ances 413 413 
Total .......cccce 3,936 1,592 87 2,884 413 8,928 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEw ORLEANS—To Liver pool—Aug. 24—Steamer Yucatan, 2,828. 
PHILADELPHIA—ToO Liverpoul— Auy. 20- Steamer Rhynland, 14. 
Cotton freights the past week have been as follows: 





{ 
Satur. Mon. Tues. Wednes.| Thurs. Fri. 





F F lig* 1ie* 


20tBlg | 20i Gg 


Liverpool, steam.a 1is* lig lig lig” 


Manchester......d at ogee ane | «abe 
Havre, asked....d 201@18 201@% 20t@%8 20i@% 
Dunkirk .........¢ 





Bremen, Sept. 5 ¢ 20} 20; 201 201 201 20t 
Do later...d cone 25t 25t 251 25t 25% 
Hamburg,asked.c.. 20} | 201 20) 20t 20t 201 
Do steam.d esas eee eoee cece cose cece 
Ams’dam, asked.e 20; 201 201 201 201 201 
Reval, v. Hamb.d. 5g 539 339 530 539 5ag 


Dov. Hull...d. %4-19125 % 419108 %q-191,¢ %G1-191.29 %ea-1 108 %,-19 108 
Barcelona, July .d 


soe oon cone ceee | soe rd 


Genoa ...........d. 24225 19@%q 18 O%q A %ay | 1 O%Qy 1e@ aq 
Trieste.....-c000.d. 29F | %q Bo %qD5go %.@5g0) % 4B s9) %q BOgq 
Antwerp,steam.a. lig lig hie lig | ie ‘ie 
Ghent,v.Antw’p.d 30 329 329 Bn || Sa9 325 


“+ Cents net per 100 lbs. * September 10. 
LIVERPOOL.—By cable from Liverpool we have the follow» g 
statement of the week’s sales, stocks, &c., at that port: 





| Auy.9 | Aug. 16. | Aug. 23. | Aug. 3 

















Bales of the week........bales.| 38,000, 63,000! 50,000, 63,000 
Of which exporters took....| 2,100 3,000) ,600) 1,890 
Of which speculators took ..| 100) 1,900 ,100, 4,000 

Bales American.....-........-. 36,000! 57,000) 46,000, 55,000 

Actual Export............0:---, 4,000, 4,000! 12,000) 6, 

Forwarded....... eo coese | 39,000 48,000 52,000; 52, 

Total stock—Estimated. 366,000 |1,334,000/1,276,000 1,229,000 
Of which American—Eati 231,000 1,196,000 /1,141,000 1,094,000 

Total import of the week 3,000 20,000) 6,000, 8,000 
Of which American... -seees} 11,000; , 2,000) 9,000 

Amount afloat..... ... sesereee | 39,000) 29,000! 30,000; 26,000 
Of which American.......... 21,000! 17,000 17,000; 12,000 


~Nore.—6,500 bales American cotton burnt deducced from stock. 

The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 30 and the daily clcsing prices 
of spot cotton, have been as follows: 











_ Spot. __ Saturday Monday. | Tuesday. Weaday.|2hersa’y,| Friday) 
Market, | ontites | Fully |{m buyers’} Good Firm one 
1:45 P. M.§| Going, |™a!nt’ned) favor. demand * | demana, 
Mid.Upl'ds.| 4332 4539 4330 4316 4316 4959 
Sales ........ 10.000 | 10,000 8,000 | 12,000 8,000 15,000 
Spec. &exp. 1,000 1,0¢0 1,000 1,500 1,000 4,000 
a Futures. oa Oe ier 
Market, {) Demat |Pisaez,s'] Suet a |Stengy at Quiet at sew 
45 P. M.)| advance.| vance. | vance. | vance. | decline. vance, 
ye pone Easy. Firm. | &@trong. | Feverish. ont? 

















The opening, highest, lowest and closing prices of futur, 
at Liverpool for each day are given below. Prices are op 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

The prices are given in pence and 6Aths. 


— Thus: 363 means 
3 @B-Sid., and 401 means 4 1-64d. 






































Sat., Aug. 24. Mon., Aug. 26. | Tues., Aug. 27, 
Open High Low. Clos. Open High Low. Clos. | Open! High! Low, Olos, 
seal Balialelelalelael eal alee 
August....../403/ 403 403 403 404 404 402 402/ 401,405 401 4 05 
Aug.-Sept..| 403 403 403 403 408 404 402 402) 401 405 401 495 
Sept.-Oct...|) 403 403 403 403 404 404 402 462) 401 405 401 405 
Oct.-Nov....|405 405 405 405 405, 405 404 404) 403 407/408) 407 
Nov.-Dec...} 403 406 4(6 406 406 406 405 405) 404 407/404 407 
Dec.-Jan.. | 406 407 407 407 405 405 406 406) 405 409/405 409 
Jan.-Feb....;409 4069 £09 409 409 409 408 405) 407 410 407 410 
Feb.-Mch. |410 410 410 410 410 410 409 409) 408 411 408 41 
Mch.-April.|} 411 411 411 411 412 £12 410 4£10/ 410 413 410 413 
April-May..| 413 413 413 413 413 414 412 412) 411 415 411 415 
May-June..| 414/414 414 414 415 415 413 413 | 413/416 413 416 
June-July..! ... ose 1) shen | ween a ‘ 
Wed., Aug. 28. || Thurs., Aug. 29.|  Fri., Aug. 30. 
Open| High| Low.| Clos. || Open High| Low.| Clos.| pen| High| Low. Clos. 
d. | d. | a. | ad. |} do | a] a d. qijajaia 
August .....) 409/412) 409/412 )) 411/412) 471) 412] 415/416/415 415 
Aug.-Sept.. 1o9/412/ 409) ¢12//4u0 412) 411) 412] 415/416/415) 415 
Bept.-Oct...| 409) 412) 409/412 412) 411/312] 415/)415/415/ 415 
Oct.-Nov.. | 411/413) 411/413/|/412/ 414] 412/414] 418/417/416 417 
Nov.-Dee... 412/414) 412] 418] £13 415/413)415/] 418/418/418) 418 
Dec.-Jan.... 413/416] 413/415 | 415 416/415/)416/) 419) 419/}419) 419 
Jan.-Feb....) 415 | 417 | £!5/417 ||} 416) 417/416) 417| 420) 420/420) 420 
Feb.-Mch. | 416/419/416/419/) 418/419} 418/419) 422) 422/422 422 
Mch.-April.| 417 } 420 $17} 420/}419/4120)419/ 420] 423)423)423 423 
April-May..| 410 | 421) 419| 421 |) 420 | 422) 420/422) 425) 425/425 425 
May-June..| 420/ 4 25 £20 | 423 || 422) 423) 422/423) 426/426) 426 4 26 
June-July nai - one OF Bs in ~~ 
BREADSTUFFS. 


Fripay, August 30, 1895, 


For wheat flour there was a dull and drooping market dur- 
ing the greater part of the week, owing to a depressed mar- 
ket for the grain, but yesterday an advanee in wheat stim- 
ulated buyers to some extent and a moderate amount of 
business was transacted at fairly steady prices. Rye flour has 
sold slowl. and prices nave weakened slightly. Cora meal 
has beea in light request but choice grades have been 
steadily held. To-day the market for wheat flour was fairly 
active and firmer. 

The speculation in the market for wheat futures has been 
quiet, and the course of prices has continued downward, due 
to liquidation by tired ‘“‘longs,” prompted by dull and de- 
pressed foreign advices, absence of an export demand and 4 
full movement of the new crop at the Northwest. Yesterday, 
however, there was a rally on fair buying by ‘ shorts” to cov- 
er contracts stimulated by a decided improvement in the ex- 
port demand. In the spot market business was slow early in 
the week, but at,the close shippers were fairly brisk buyers at 
steady prices. The sales yesterday included No. 2 red winter 
at 94@14c. over Sept. delivered; No. 1 hard spring at 3}4@3%e. 
over Sept. f. o. b. afloat, delivery last half of Sept., and No. 
1 Manitoba at 3'4c. over Sept. f. o. b. afloat. To-day the mar- 
ket was fairly active and higher on continued buying by shorts 
to cover contracts, stimuiated by stronger foreign advices. 
The spot market was decidedly less active, although there was 
some buying by shippers. ‘The sales included No. 2 red winter 
at about 1!,c. over Sept. f. o. b. afloat and No, 1 hard spring 
at about 3!4¢. over Sept. f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat Mon. Tues. Wed. Thurs. Fri 
September delivery....c. 674 66% 65% 6513 664 66% 
October delivery.......c. 6773 66% 6573 6553 6642 67's 
December delivery.....c. 69% 6833 67% 67 6833 6378 
May delivery...........0. 7393 72¥ 7153 714 724% 73% 


The speculative dealings in the market for Indian corn fu- 
tures have been moderatively active, but at fractional declines 
in prices under free offerings prompted by continued favorable 
crop accounts. Yesterday, however, there was a partial re- 
covery on a statement by a well-known Western authority 
that owing to the recent wet weather the total yield would be 
reduced con-iderably, which stimulated’ a demand from 
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‘‘shorts” to cover contracts. 
active and prices have followed futures. The sales yesterday 
included No. 2 mixed at 2}gc. over Sept. f. 0. b. afloat, delivery 
next week. To-day the market was firmer in sympathy with 
the improvement in wheat and on buying by “shorts” to cover 
contracts. The spot market was quiet. The sales included 
No. 2 mixed at 43%4c. delivered and 43 %c.@4de. f. 0. b. afloat; 
also No. 2 white at 43%c. delivered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 








Sat, Mon. Tues. Wed. Thurs. Fr, 
September delivery....c. 417% 41ll 4Ll*e 4133 4153 415, 
October delivery.......¢. 41% 41 41 407.4 4133 413, 
May delivery ......--.-- c. 375, 37 36% 36% 361g 36% 


Oats for future delivery have been quiet and prices declined 
during the greater part of the week uaoder free shipments 
from the West and in sympathy with the weakness of corn. 
Yesterday, however, buying by ‘‘ shorts” to cover contracts 
caused a slight rally. The spot market has been fairly active 
but at lower prices. The sales yesterday included No. 2 
mixed at 24@24'4c. in elevator and No. 2 white at 27c. in ele- 
vator. ‘l’o-day the market was quiet and the close was slightly 
lower. The spot market was moderately active and steady. 
The sales included No. 2 mixed at 24'4c. in elevator and No. 
2 white at 27c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat Mon, Tues. Wed. Thurs yy . 
September delivery..... ec. 2438 28 23% 234, 235, 23% 
October delivery... c, 237%, 23% 23% 23% 233g 23 
May delivery.......-.. 6. 27 205, 26% 264 QH49 2612 


Rye has sold slowly and prices have made a slight further 
decline. 










FLOUR. 
Boccccccccecs 8 bbl. $2152 225) Patent, winter..... «- $3 400@$3 GO | 

Bupertine.. eseseee 225@ 2690 City mills oxtras..... 3600 .... 

Extra, No. 2. . 250@ 260) Rye flour, supertine.. 265@ 325 

Extra, No. 1.. 270@ 300 Buckwheat flour..... .... / nis 

Clears....... coe ceeeee 285@ 3 15 Corn meal— 

Straights ............. 325@ 340 Western, &¢...... ee 2657 2 75 

Patent, spring. ..... 340@ 375  Brandywine..... ese 270 
{Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

Wheat— 6. C. Corn, per bush— 6. e 
Spring, per bush.. 65 ® 71 West’n mixed...... 41 @ 45 
Red winter No. 2.. 66%0 63 No. 2 mixed....... 4240 44 
Red winter.. ..... 61 @ 09 Western yellow... 42 @ 45 
WeetBicccces scasee 66 @ 7 Western White.... 42 @ 45 

Oats—Mixed,perbu. 23 @ 27 Rye— 

WeRicacsecsscecee SS OB SE Western, perbush. ....@  ... 

No. 2 mixed. wo 24 @ 25 State and Jersey.. 50 @ 54 

No. 2 white....... 27 @ 28 Barliey—No.2 West’n ....@ ... 
| State 2-rowed..... 7 
| State 6-rowed..... ....@ .. 


om For other tables usually given here gee page 354. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., August 30, 1895, 


The market has again been well attended, there being prob- 
ably as large a number of buyers here as during any week for 
along time past. As was noted last week, their presence has 
been most evident in jobbiog circles, where business in all de- 
partments has again been active. In the primary market 
there has been a considerable business done in the aggregate. 
to which brown and bleached staple cottons and printed cotton 
fabrics have contributed most largely. The sales in the first 
named might easily have been larger but for the very reserved 
attitude of many sellers, who, acting under instructions from 
their manufacturers, have either advanced prices to an at 
present prohibitive level, or have withdrawn goods fromm sale 
for the time being. Tbe most potent influence at work in the 
brown goods division is the upward course of the market for 
cotton, price of which has now advanced out of all proportion 
to the advances secured in goods. There is naturally an indis- 
position on the part of manufacturers, the majority of whom 


still have considerab'e contracts to fill, to co .mit themselves | 


to any extent to new business for future delivery until the 
market moves up more nearly to a parity with raw material, or 
until they have some more definite indication of the prices at 
which future supplies of the latter are likely to besecured. Thus 
buying opportunities are being curtailed and the tendency all 
round in staple cottons is towards a higher level of values. 

Domestic CorToN Goops,—The exports of cotton goods 
from this port for the week ending August 26 were 3,325 
packages, valued at *151,421, their destination being to the 
points specified in the cable below: 








































1895. 1894. 
NEw YORK TO AUG. 26. 
Week. | Since Jan. 1.|| Week. |Since Jan, 1. 
Great Britain. ....cceccccccce 68 3,378 150 4,157 
Other European BYSes 1,894 55 2,182 
ne a 1,080 38,321 1,105 65,610 
India....... ec 3,693 150 5,549 
Arabia... 100 16,052 ee 15,126 
Africa...... 276 6,091 2 5,123 
West Indies... 11,515 237 11,884 
@X100...... 1,935 15 31 
Centra] America........ 7,655 41y 5,506 
South America 39,02 1,649 32,269 
Other Countries 5, 16 2,473 
Total — iiimesspecmen mae 134,731 3,798 151,251 
China, via Vancouver’,...| 1,625 16,975 1,600 18,3388 
DOHA). concecaccsccenscece! 4,9801 151,708 5,398] 169,639 








“krom New England mill pulnts direct. 
The value of the New York exports for the year has 
been $6,027,031 in 1895 against $7,788,267 in 1894. 
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|and fancy makes, but overcoatings are quiet. 
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The spot market has been less| There has been a good inquiry for brown sheetings and 


drills throughout the week, but the actual business trans- 
acted has not reached a large total, many bids for quantities 
being turned down by sellers. In four-yard goods and heavier 
the market is some times !4c. to ‘fe. per yard higher than a 
week ago, although there has been no general open advance 
in quotations. Bleached cottons also are tending upward, ad- 
vances of ‘4c. in fine 4-4 bleached and of Ye. in low grades 
being noted, with a fair general demand. In wide sheetings 
an occasional advance is reported, but as a rule these continue 
disappointing, leading ouaiean remaining unchanged. Cotton 
flannels and blankets are very firmly held. Sellers of denims 
are occasionally asking higher prices, but the demand is only 
moderate. There has been a good demand for ticks at full 
prices and in other directions coarse colored cottons are with- 
out special feature, Kid-finished cambrics, silesias, percalines, 
satteens and twills are firm with moderate sales. The demand 
for stiff cotton linings is improving. Business in printed fab- 
rics has been good in all dress styl+s at firm prices for both 
regular fancies and specialties. Stocks are generally light. 
Staple ginghams are very firm with fair sales, but dress styles 
show no improvement m general demand. Napped fabrics, 
both printed and woven patterned, are in good request. Print 
cloths have sold moderately at 3c. for extras, sellers being re- 
served on that basis. Odd goods tending upwards. 





1895. 1894 1893, 
Stock of Print Oloths— Aug. 24. Aug. 25. Aug. 26. 
At Providence, 64 squares...........134,000 267,000 173,000 
At Fall River, 64 squares.... --. 25,000 195000} 480,000 
At Fall River, odd sizes..........-.-. 79,000 195,000 ’ 
Total stock (pieces)..............233,000 950,00U0 653,000 


WooLEeN Goops.—The market for light-weight woolens 
shows no improvement, and prices still rule irregular and in 
buyers’ favor in medium grades. Low-priced makes are 
steady, having sold well early in the season in most makes. 
the current demand is ird fferent throughout. In worsteds 


| also only a limited amount of business has been done. Staples, 


such as clay diagonals and serges, have been well sold and are 
steady in price, but in fancies there has been an irregular 
business, with relatively best results in high priced qualities. 
Satinets and cotton-warp cassimeres have sold slowly without 
change in price. Cloakings are still selling well in both plain 

Plain dress 
goods are in good request at firm prices in both woolen and 
worsted makes, and fancies are selling fairly, in rough effects 
principally. There are fair re-orders for flannels at full prices 
and blankets are firm but quiet. 

ForEIGN Dry Goops.—The market at second hands has 
again been active and fair, re-orders are reported in the pri- 
mary market, notably in dress goods and silks. Foreign 
agents are showing no dress goods for spring and taking fair 
orders. 

Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending August 29, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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[Vou LX], 
g Cc D TMENT | has not yet come before the full board, but it will be brought 
TATE AND ITY EPAR M N ¢| up assoon as the Chicago bankers decide finally what they 
year the Drainage Board had expended a grand total of $11 . 
without extra charge to every annual subscriber of the | issue of bonds was made Jan. 11, 1895, when the New York 
a) 1 r Qy- ~ ; . 
Tue STATE AND City SuPPLEMENT Will also be fur- | hausted there will have been expended, therefore, $16,800,000, 
| 0 per cent interest. 


—=— eens ————— 
will do. 
TERMS OF SUBSCRIPTION. A Chicago paper says that at the beginning of the present 
Tue Investors’ SuppLeMENT will be furnished | 478,639, and it{had a balance on hand of $1.302,586, A fourth 
weer? , AND FINANCIAL CHRONICLE. Life Insurance Company took $4,000,000 41g per cent cur. 
CommERctaL AND I rency bonds at 100!4. When the present resources are - 
nished without extra charge to every subscriber of the & It is thought that the proposed warrants if issued will bear 
CHRONICLE. | - ~~ HAE 
Tan _ > ray SrPPLE x ; ; ; cero, I1l.—On Tuesday last the people of this town voted 
‘THE STR EET RatLw orbs st ie LEMENT Will as in favor of issuing bonds to the amount of $102,411 to pay off 
be furnished without extra charge to every subscriber | goating indebtedness. Four per cent 20-year securities are 
of the CHRONICLE, | proposed, The opponents of the scheme will ask for an ip. 


saahae : SUPPLEMENT, iss j]] | Junction to restrain the floating of the loan, on the ground 
THE QuoraTIoNn SuPPLEMENT, issued monthly, w that a part of the indebtedness which it is proposed to fund 


also be furnished without extra charge to every sub- | was illegally incurred. It is reported that the parties opposed 
scriber of the CHRONICLE. to the funding bonds are desirous of borrowing money for 


TERMS for the Curonicie with the four Supple- | Water-works. ; oe 
ments above named are Ten Dollars within the United ——e Poy hme pty ane Apnl apr aa to the 
- _ ° e f ount of 545, 2 Iss ( 0 yater-Works, 

States and Twelve Dollars in Europe, which in both : 
includes postage. Columbus, Ohio.—It is reported that $200,000 of 5 per cent 
asia I g bonds have recently been sold to W. J. Hayes & Sons. One 
Terms of Advertising—(Per inch space.) ears emnaee ee “ a a. dated Separates 4 
eenecee eecacceeseeee $350] Three Months (13 times)..$25 00 Yo,and payable September 1, 1915, are issued for sewer 
One Month (4times).. 1100] Six Months (26 times)... 43 00 | purposes ; $60,000, dated April 1, 1893, and payable April 1, 
Two Months (8 times).. 13 00 Twelve Mouths (52 times) .. 58 00 1907, are issued for water-works and $40,000, dated June 1. 
(The above terms for one month and upward are for standing cards.) 1893, and payable June 1, 1904, are issued for fire department 

" " | purposes. 
se of this State and City Department | . er . 5 : 

The ogee - nenthes Gitte © rae pee janet Corning School District No. 9, N. ¥.—On Aug, 28, 1895, 
is to furnis Cur cusss y this district sold $26,500 of 4 per cent school bonds to P. K, 
continuation of the STATE AND CITY SUPPLEMENT. In other | [yng & Co., of Buffalo, at 106275 and accrued interest. Sev- 
words, with the new facts we shall give, the amplifications | enteen bids in all were received for the loans. The securities 


: isb, and the municipal laws we | 2"¢ to be dated September 1, 1895, interest will be payable 
and ccrrections we shall publisb, and the mu P . March 1 and September 1, and the principal will mature at 


shall analyze in the ‘‘ State and City Department,” we expect | the rate of $2,000 yearly from March 1, 1918 to 1930, inclusive, 
to bring down weekly the information contained in the | and $500 on March 1, 1931, both principal and interest to be 
STaTE AND CITY SUPPLEMENT to as near the current date as payable at the Knickerbocker Trust Company, New York. 
possible. Hence every Subscriber will at all times possess a |. Escanaba, Mich.—The people of this city voted August 17 
complete and fresh cyclopedia of information respecting | '™ favor of issuing $50,000 of water-works bonds. 
Municipal Debts Florence, Neb.—An election will be held September 17 to 
unicif . vote on issuing $13,000 of 6 per cent 20-year bonds to aid in 
aa a SRNR A ee ee et the construction of an electric railway, 

Kansas City Water-Works Bonds.—The legality of the | Garrett, Ind.—On August 22, 1895, the city of Garrett sold 
Kansas City water-works bonds, which have been involvedin | $19,500 of water-wotks bonds to; Farson, Leach & Co, for a 
litigation since early in 1892, has at last been established by | premium of $395 25, 
the United States Supreme Court. A press dispatch from Hawkinsville, Ga.—The people of Hawkinsville have voted 


Kansas City this week states that “under the final order of ‘© issue bonds for water-works. ° eek tes 
: Holgate, Ohio.—Ono August 20, 1895, this municipality sold 


i 2 > € SE : 2 ins ~ 3 5 
Justice Brewer and Judge Sanborn, entered the 24th Sang 310.000 of 6 per cent 1 to 5 year street improvement bonds 
any and every question as to the legality of the bonds of Kan- | to Spitzer & Co., of Toledo, for a premium of $121. Six bids 
sas City given in payment for the plant of the National | in all were received for the loan as follows: 











Premium, 
Sor 


Water-Works Company has become finally settled. The fact | W. J. Hayes & Sons, Cleveland........... Se a $177 
that this final decree has been carried into effect by the acts | $8, A. Kean, Chicago... 2,-1.2... 220. - 20s eee seeeeeeee ec ee eneenec eens 50 

3 ? - “A REE 75 
of the parties makes appeal by either party impossible, and | W. Cc, Spaulding & Co., Cleveland..........2...s+scccceuseseeeeeceee. 187 

. — = oo . P : nsatin % hn ati Reed, Merry & Co., Bowling Green..............0.-se000 oeneeeenenes 7 
the decree in effe et disposes of all minor suits in this relation | Syitzir & Co., Toledo...... es Se ee 121 
2 sort. : « . fo 

of whatever sort Three of the bids were not accompanied by certified checks, 


It is reported that under the terms of the compromise just | and the bid of W. J. Hayes & Sons contained the condition 
arranged the water-works company has transferred its plant that the city should furnish the blank bonds. 
to the city and fhas taken the $3,000,000 of 414 per cent 20- Homer, Mich.—Water-works bonds to the amount of $20,060 
year city bonds at par and a total preminm of $58,000, have been proposed. 
de Houston, Tex.—At a meeting of the Houston City Council this 
| week two reports were submitted by the finance committee, 
Bond Proposals and Negotiations.—We have r-| one recommending the issuance of bonds for $400,000 and 
seived through the week the following notices of bonés | the other recommending a loan of $1,000,000, After a heated 
recently negotiated and bonds offered and to be offered for discussion as to which proposition should be submitted to the 
sale, =< the people, it was decided to let the question go over 
> ‘ | until the meeting of next week. The securities are to be is- 
Antwerp, N. Y.—It is reported that 4 per cent water bonds | . Bs : . 
of Antwerp to the amount of $19,000 have been sold for | sued Ser sewers ane poenee gg lige oaegene " ; 
$19,700. | Laurel, Md.—It is reported that $24,000 of 5 per cent 10 
Bristol County, Mass.—Sealed proposals will be received | penny pk mn Tags al yt md have been disposed of, Inter- 
until September 10, i895, by Edward Mott, Chairman of | anne  . 
County Commissioners, for the purchase of a $15,000 4 per | Lebanon, Ohio.—Proposals will be received until September 
cent note dated September 6, 1895, and payable in three years, | 17, 1895, by R. B, Corwin, Village Clerk, for the purchase of 
and a $10,000 4 per —_ note —, ig oer 6, «tM and | $50,000 5 per cent water-works bonds, The securities will be 
fm tee gy four years, Interest on both loans is payable semi- ‘dated September 17, 1895, interest will be payable semi- 
Bristol, Tenp.—Mayor John C. Anderson gives notice that | @22Ually on April 1 and October 1 at the Merchants’ N — 
7 ad : | Bank of Cincinnati, and the principal will mature part yearly 
the c the city’s 6 per cent funding bonds due Sep- | 
Lice gp ongtare tein gti —— P| from October 1, 1897, to October 1, 1922. 


, 1895, will be paid at the National Bank of th | : 3 2 , 
jr he wah Oly. , m ne ee | The Village Clerk's notice of this sale, giving precise dates 
‘ The official advertisement will be found elsewhere in this |% maturity and citing the legal authority for the loan, will 
issue, | be found among advertisements elsewhere in this Departent. 


: 
Chicago Sanitary District.—The Chicago Drainage Board | Le Sueur, Minn.—An election will probably be held to 
are entertaining a proposition to issue warrants to the amount vote on issuing bonds for water-works. ; 
of $2,000,000 in anticipation of taxes. It is argued that ifthe| Long Island City, N. ¥.—Proposals will be received until 
city warrants just issued are legal, similar warrants issued by | September 3, 1895, by Lucien Kaapp, City Treasurer and Re- 
the Sanitary District would also be legal. | ceiver, for the purchase of $500,000 of 4!4 per cent general 
Some of the Chicago banks, when asked if they would pur- | improvement bonds, $15,000 of 5 per cent refunding water 
chase such securities, explained that they expected heavy | bonds and $9,000 5 per cent refunding survey and map bonds. 
drafts on their resources during the crop-moving period and | Interest will be payable semi-annually. Proposals must 
advised floating the warrants in New York. The question | state the price per $100 exclusive of accrued interest. 
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Lorain, Ohio.—Three bids were received on August 24 for 
the purchase of $3,500 of 6 per cent prison bonds, as follows: 





g17 00 
rp & Co., Toledo, O..cccs.20 eeccese eccceccccense cocccone conece v0 
Spe iayes & Sons, Cleveland, O .... se 3 00 
Niles Bank, O.....0---200----00---++ © ccsece ebeebs. Gebeensceenses e«- 2675 


The securities are dated August 15, 1895, interest is payable 
semi-annually and $1,500 of the principal will mature August 
15, 1897, and $2,000 August 15, 1898. 

Mount Vernon, N. Y.—Proposals will be received until 
Sept. 3, 1895, by the Common Council of Mount Vernon for 
the purchase of $50,000 of five per cent tax relief bomds dated 
Sept.1, 1895, and payable Sept. 1, 1898, and $50,000 of 
highway improvement bonds, dated February 1, 1895, and 

yable at the rate of $10,000 yearly from February 1, 1932, to | 
February 1, 1936. interest on the securities will be payable 
semi-annually, both principal and interest to be payable at the 
office of the City Treasurer. The tax relief bonds will be de- 
livered to the purchasers September 16, 1895, and the high- 
way improvement bonds September 10, 1895, 

Newton, Mass.--It is reported that on Aug, 26, 1895, the | 
city of Newton sold $300,000 of 4 per cent coupon highway 
bonds to Guy Norman at 110°756 and accrued interest. The 
securities are dated Aug. 1, 1895, interest will be payable 
semi-annually on Feb, 1 and Aug. 1, and the principal will 
mature Aug. 1, 1935. School bonds to the amount of $70,000 
have been authorized. 

Qneida, N. Y.—William M. Baker, President of the Coun- 
cil, reports to the CHRONICLE in reference to the $150,000 of 
314 per cent gold bonds offered for sale August 15 for the 
purchase of the water works that $50,000 of the securities, 
running 10 years, were disposed of on that date at par, Since 
then $75,00U more, running 20 years, have been suld at par, 
and there are still remaining on sale $25,000 of 30-year bonds. 
Mr. Baker also states that arrangements have been completed 
to borrow the balance (325,000) for a short time at 4 per cent, 
in order to take the water works on September 2, 1895, as per 
gontract made, The securities are to be dated Sept, 2, 1895. 


Passaic, N. J.—This city has sold $46,000 of 412 per cent 
school tonds to C. Zabriskie, of Jersey City, at 10482. The 
securities are dated August 1, 1895, interest will be payable 
semi-annually and $1,000of the principal will mature Au- 
gust 1, 1899, and $3,000 annually thereatter. 

Eight other bids were received for the loan as follows : 
Benwell & Everitt, 103:14; W. E. R. Smith, 103°13; N. W. 
Harris & Co., 102°78; D. A. Moran & Co., 102'398; E. H. Rollins 
& Son, 101°32; Farson, Leach & Co., i01'76 ; Passaic National 
Bank, 101°30 ; E, C, Jones Co., 100°75. 

Pittsfield, Mass.—On August 26, 1895, the city of Pitts- 
field sold $90,000 of 4 per cent water bonds to Henry H. 
Skinner, of Springfield, at 104°55 and accrued interest, The 
securities are to be dated September J, 1895, interest will be 
payable semi-annually on March 1 and September 1, and the 
principal will mature at the rate of $5,000 annually from 
date, both principal and interest to be payable in gold coin at 
the National Bank of Redemption, Boston, Mass, Fifteen 
bids were received for the loan as follows: 
















| Seymour, Bartow & CO..... .ccce.-ssccocccescae 


Platteville, Wis.—Bonds of this municipality have been 
voted for water-works, 

Reynoldsville, Pa.—A vote taken August 24 on issuing 
$8,000 of bonds for paving resulted in the defeat of the propo- 
sition by a large majority. 

Richmond Hill, N. Y¥.—On August 26, 1895, the village of 
Richmond Hill sold 365,000 of 4 per cent bonds to Daniel A, 
Moran & Co., of New York, at 105°279. The securities are to 
be dated September 1, 1895, interest will be payable semi- 
annually on March 1 and September 1, and $6,060 of the prin- 
cipal will mature yearly from September 1, 1916 to 1920, in- 
clusive, and $7,000 yearly from September 1, 1921 to 1925, in- 
clusive. Twelve bids were received for the loan as follows: 


id. 
Dantel A. Moran & Co., New York............. nnsindeiiile -105°279 
Storrs & Smith, New York ... ..... 







George M. Hahn, New York .... 
E. D. Shepard & Co., New York.. 


Edward C. Jones Company.........-. > ase 
George W. Cobb, Yonkers..... PPR Pernt Pare asvcescc deer 
Fee la Sa -100°76 
Benwell & Everitt, New York .......-ccc cee -cocceccscoeses 100°61 
Walter Stanton & Co., New York .... ‘ err 

8. A. Keam, Chicago === ce ceccceccces Seheaeecseccouscees 100°25 
Farson, Leach & Co., New York ................. ceadaen 109103 1-13 


Fifty thousand dollars of the amount will be issued for 
macadamizing streets, $10,000 for erecting a village hall and 
$5,000 for fire department supplies, The village has no other 
funded debt. 

Rockford, Mich.—A vote taken Aug. 19 on issuing $10,000 
of water-worksbonds resulted in favorof the proposition. 

Somersworth, N. H.—It is reported that this city is about 
to construct water works at an estimated cost of $115,631. 
Fifty thousand dollars will be raised at once, for which 
amount bonds will probably be issued. 

South Glens Falls, N. Y.—The people of this municipal- 
ity are in favor of issuing from $40,000 to $50,000 of bonds for 
water-works, 

Waterbury, Vt.—Waterworks bonds to the amount of 
$20,000 are under consideration. 

Wilmington, Del.—On August 26, 1895, the city of Wil- 
mington sold a $50,000 4 per cent sinking-fund loan to the 
Eguitable Gyarantee & Trust Co. of Wilmington at 105°5. 
Interest is payable semi-annually on April 1 and October 1 
and $49,900 of the principal will mature April 1, 1921, and 
$100 October 1, 1924, 

Six bids were received for the loan as follows: 





Bid, 
Equitable Guarantee & Trust Co., Wilmington, Del ....00.-.+- «-105°50 
Farson, Leach & Co., New York ....... ----105°155 
Diet Bred. & O6.. PRUARSIANIA, PO. 2ccccancseses csvecsecssonseces 105°154 
Bakes B Co... WH, BODE nck ncccccccctaceccecoceccnsscensnncs 105: 
R. R. Robinson & Co , Wilmington, Del.......... 200 coo-cee-cee lL Oh'5L 
Heald & Co., Wilmington, Del......... hnbodtwadendinkin e+seenunece 100°054 


Yonkers, N. Y.—On August 26, 1895, the City of Yonkers 
sold $40,000 of 4 per cent water bonds to Blake Brothers & 
Co. at 107°30. The securities are to be dated September 1, 
1895, interest will be payable semi-annually on April 1 and 
October 1, and the principal will mature April 1, 1912, 

Fifteen bids were received for the loan, as follows: 













Bid. Bid. 
Blodget. Merritt & Ce... .ccscnce. cosesesccocccsscncccoececescouce 103°33 | Blake Brothers & Co.......-.. BOs ccccccscces ceneccoeccoscces ++20000107°30 
SI, SPINE CTO cid caths vcicsaddvasens cae: wnibe --102°51 Lamprecht Brothers Company...... -..... .--106 60 
Blake Bros. & Co..... inane a secnitlp wastes teach 102°53 | N. W. Harris & Co.. .106°67 
W. J. Hayes & Sons.. --103°17 | George M. Hahn.. 10592 } 
Lamprecht Bros, Co..... -103°375 | W. E. R. Smith.... ...5. 106°03 
W. I. Quintard... 2.2.2.2. cccccce cecccwccncscosccescccscccscens --102°25 | Farson, Leach & CO..........00 --- 106°76 
E. C. Stanwood & CO.......ccc-ccnce tts nina tnnitias wok eeteieae og ME A eT eee ‘72 
By Th, BORING & BONG. ccc.nes coccescsccccscccoce oo oA OB OOO | Oieers de COUED 2... cccccccccssccessccece 5 
Brewster, Cobb & Estabrook. ........cccccoc-cos cocceccc-saccccce 103°315 | W. J. Hayes & Sons........ sconces S20cns was cennese 
Be En DOE BOO .cccccccecccesesces sseccescesosesconsssaseecsascous 103°559 | Walter Stanton & Co ..... ...-6 
ONO, BROOM: Oo OW. nina s560tds0cccnsss seesscessnesecssécossansesc 103 °682 | Beuwell & Everitt 
Henry H. Skinner ...... KdNbe DEON Rabin dneatiaeanghaens iatibeA 104°55 | Daniel A. Moran & Co 
SE, SIRI TR DD oo cccuncedd venennextbdradateds Séakennene 103° R.L. Day & Co e 
Jas. W. Longstreet & Co..... ao est cer Yonkers Savings Bank....... © 
re BRS CR cn vcekcsccnseeeddibtawes: <4ngess cons -aséneens DO eae ene poems ‘ Rr 
y T | 7 T «| 
INDEX TO STATE AND CITY DEPARTMENT, 
In the following index references are given by volume (y.) and page (p.) toevery item regarding State,jcity, town or county finances which 


has been published in the CHRONICLE since the issuance of the last STATE AND CITY SUPPLEMENT, APRIL 13, 1895 


Items in the current number are not noted in the index. 


Full-face types refer to latest reports of total debt, assessed valuation &c. 
This index will be published in the STATE AND CITY DEPARTMENT of the CHRONICLE On the last Saturday of each month. 
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NEW LOANS. 





NEW LOANS. 


NEW LOANS. 























MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTOY 


8TOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co, 


28 STATE STREET, BOSTON, 
5 NASSAU ST., NEW YORK. 












44 WALL STREET, - 


MUNICIPAL 
BONDS. 


Street, Wykes & Co., 


NEW YORK. 





W. 







estments 









BOSTON, MAS8S., 
xchange Place. 


J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 


Street Kaulway Bonds, and other high grade in- 


Cleveland, Ohto, 
311-313 Superior St 
Cable Address, “KENNETH.” 





New Municipal 
FOR SEPTEMBER. 


$200,000 S 
100,000 City of Paterson, 
200,000 City of Des Moines, la. 

30,000 Aroostook Co., Maine. 


Full particulars of the above and list of 
other bonds offered on application, 


Farson, Leach & Co., 


CHICAGO, 


Loans 


Tex., gold...63 
d....4158 
ee 
ee 


san Antoni, 


2 WALL ST., N. *. 





Investment Bonds 


New York Savings Banks 


State of Indiana 3'ss, 

City of Boston 3's and 4s, 

City of Fall River 4s, 

City of Portland, Me., 6s. 

Also a list Of New England City and Railroad 
Bonds sent upon application. 


R. L. DAY & CO., 


40 Water Street, Boston, 


FOR 


and Trustees. 





NO 


MORTGAGE LOANS 


Interest 7 Per Cent Net, 


COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CC,. 
SAN ANTONIO, TEXAS, 


IN 


TEXAS. 








Ww. 
16 BROAD STREET, - 


MUNICIPAL 


And all Local Securities Bought and Sold. 


NEW YORK, BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 


AND RAILROAD 


BONDS 





E. R. SMITH 


MUNICIPAL 


BOND LIST 


FOR 


SEPTEMBER 


READY NEXT WEEK 


N. W. HARRIS & CO, 


15 WALL STREET, - 


BANKERS, 
NEW VORK,. 





BONDS. 


—_— 


‘Municipal, County and State Bonds 


For Investors, Trust Funds and Savings 


Banks. 


FOR SALE BY 


Rudolph Kleybolte & Co. 


INVESTMENT BANKERS, 


CINCINNATI, O. 


Coneieree 3 Lists Mailed on aes 


WHANN & SCHLESINGER, 


BANKERS, 


MUNICIPAL BONDS. 


2 Wall Street, New York. 








, 
NEW YORK, 


W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 


34 NASSAU STREET 
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NEW LOANS 


FINANCIAL, 


CHICAGO. 











$50,000 


Village of Lebanon, O., 
5 Per Cent Water Works Bonds. 


Sealed bids for Fifty Thousand Dollars Water 
Works Bonds running two to twenty-seven years 
with five per cent coupons attached, will be received 
until one o’clock P. M. September i7th, 1805, by the 
Village Council of Le sbanon, Ohio. 


For particulars address 
R. B. CORWILN, Clerk, 


High-Grade 


CITY, COUNTY _AND STATE 


BONDS, 


PAYING HIGH RATES of INTEREST 


We make a specialty of High-Class Securities 
suitable for permanent investment. 
) Descriptive list on application. 


SPRAIN, DICKINSON & CO., Bankers, 


10 Wall Street, New York. 


GEORGIA MORTGAGE LOANS. 


SOUTHERN LOAN AND TRUST COMPANY o 
MACON, GA, 
J. 8. SCHOFIELD, Pres. H. M. SMITH, Sec. 
F. O. SCHOFIELD, Treasurer. 


This company makes a specialty of handling a lim 
{ted amount of the best five-year mortgage loans 
afforded by this community. Doing only a small 
busiress in this line, we can select the best. Loans 
secured by business property net the investor six 
E cent, residence, seven per cent. Principal and 

nterest payable at the Merchants’ Exchange Na- 
tiona) Bank, New York. Correspondence solicited. 


IN CHANCERY OF NEW JERSEY.— 
, TO THE FIRST MORTGAGE BONDHOLDERS 
OF THE HOBOKEN FERRY COMPANY AND 
ALL OTHERS WHOM IT MAY CONCERN:— 

ou are hereby notified that on the twenty-fourth 

day of December, eighteen hundred and ninety-four, 
the Board of Directors of the Hoboken very a 
| od duly appointed the United States Mortgag 
Co mpany, now the United States Mortgage & T° rut 
yg ae Trustee in the place and stead of William 

Macy and Palmer Campbell, resigned, the Trus- 

erry Com- 

vated y and Palmer Campbell, 
ated January first, eighteen puniren: = eighty- 
wai pursuant to the terms of said m age. 

And that on the twenty-third day “of May, eight- 
m hundred and ninety-five, such appointment 
ed jaumes, confirmed and approved by the 


"B 3ESSON, STEVENS & LEWIS, 
Solicitors of the Hoboken Ferry Company. 
Address, N o,. Newark St., Hoboken, a 


Dated June ine 1st, 1895, 
WARRA ANTS f& gr ON STAT : 


GOVVNy “ITY AND 











Chan 





J. Spencer Turner, 
romeo TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C, 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, alway: in 
stock. 
109 Duane Street, New York. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPBIA, 
SELLING AGENTS FOR LEADING BRANDS 


BROWK and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCES, &o. 


Towels, Quilts, White Goods and Hosiery. 
Drilis, Sheetings, @c for Export Trade. 


C. H. Van Buren & Co., 


BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK. 


STOCKS, - BONDS, 
And High-Grade Investment Securities. 








Circular Letter, indusiog list of selected Bonds, 
Mailed Free. 





James N. Brown & Co., 


BANKERS, 
62 Cedar Street, - - NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 


SEARS & WHITE, 


RUGENE E x "COLE, 
STATIONERS AND PRIY ERS, 
Supply Banks, Bankers, Stock Bri ker: and Cor- 
porations with complete outfits of A.count Books 
and Stationery. 
2” New concerns organizing will have their order 
promptly executed. 








JNO, P, BOoRs he co., fiona Wash, 


NO, 49 BROAD STREET. 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 
Mortgages for sale in large and small omen 
y 
aati inventors 6. OM and 6 chic icago So clty property. 
Principal and Interest payable in Geld. 
CORRESPONDENCE SOLICITED. 





le HTER, Member N. Y. Stock Exchange 
We: SARE, er Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 


CHICAGO, ILLS. 
Chicage Securities Bought and Sold, 
B Oo N D YIELDING AN INCOMG of 
4% To 6% 


CITY, MASON, LEWIS & CO. Bankers 
COUNTY 171 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO 


A. G. Becker & Co., 


(INCORPORATED) 


COMMERCIAL PAPER® 
154 La Salle St., Chicago, Ill. 











Jamieson & Co., 


STOCKS—BONDS, 

Members New York and Chicago Stock Exon 

187 DEARBORN STREET, 
Cricago, Lils. 


Private wire to New York and Philadelphia. 


I. B. Thurman & Co., 


BANKERS, 
823 MONADNOCK, CHICAGO, ILL. 


Highest Grade Municipal and Railway 








Bend? Bought and Sold. 
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NOW READY. 


HAND-BOOK 


OF 


Railroad Securities. 
JULY, 1895. 


DESCRIPTION, 
INCOME, 
PRICES, 
DIVIDENDS, 
FOR A SERIES OF YEARS, 





CONTENTS, 


A Description of RR. Stocks and 
Bonds AND A STATEMENT OF THE INCOME 
for aseries of years past, as well as the an 
nual charges against income. 


Monthly Gighest and Lowest Prices 
OF RAILROAD BONDS AND STOCKS IN NEW 
YorkK, Boston, PHILADELPHIA AND BALTI- 
MORE for ayear past 


HRange in Prices of Active Stocks— 
Being date of highest and lowest price 
made in 1892, 1893 and 1894, and to July 1, 
1895, 


Dividends on Railroad Stocks paid dur- 
ing each of the years 1889 to 1894 inclusive, 
and to July 1, 1895. 





It is issued to Bankers and Brokers with 
their business cards lettered in gilt on the 
outside cover (not less than 25 copies to 
one address) at discount rates, according to 
quantity ordered, 


(Issued Semi-Annually oy the Publishers or the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


Price in Light Leather Covers, $1 00. 
To Subscribers of the Chronicle, 75. 


WM. B, DANA COMPANY, 
1615 Pine Strees, NEW YORK. 











QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat Bore ead 5 5-p ae Ee Piste and Angles 
FOR SAFES, V 


Cannot be aad, neue or Drilied, = positively 
urglar- 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper 8ts., 
8~'le Man’fers inthe U.8. BROOKLYN. 'N. V. 


1850. 1895. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


This old andfreliable Company now has the exper- 
tones of forty-five years of practical Life Insurance. 
which has taught it that the sine qua non of success 
is the adoption of good plans of insurance, and the 
pursuit cf a liberal Polley towards voth its Ly ap 
and its Agents. + essentials it possesses in 
eminent degree, t judiciously tempered by that 
conservatism Shieh isthe best possible safeguard of 
the policy-holder. Its contracts are incontestable 
after two ye'rs. They arenon-forfeiting, providing 
generally for either paid-up policy or extended 
surance, at the option of the policy-holder. It ese 
ten days of grace in payment of all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute security. 








Active and successful Agents, wishing to rep- 
resent this Company, may communicate 
with the President at the Home Office, 
261 Broadway, New York, 


OFFICERS 
SECRCE H. BURFORD....... -.--President 








. oe ee ° uary 
THUR C. PERRY........-....cs0020 «++++-+,Cashier 
JouN P P. MUNN **))Medicai Director 
FINANCE COMMITTEE: 
EO. G. WILLIAMS..........Pres. Chem. =~, 1. — 
cntinsrentnnnenbeeimiebes anea er 
JR, Pres. imp. & Traders’ Nat. ag 


JAMES R. PLU 





a 


Atlantic Mutu surance Scrip 


BOUGHT AND SOLD. 





-‘ AUGUSTI'S FLOYD, 32 Pine St., N.Y. 


SECURE BANK VAULTS, | ngtistance Telepnone: Cable Address: | 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given to out-of-town ae 
counts. 
TBRANSACT A GENERAL BANKING AND 8TOCE 
EXCHANGE BUSINESS, 
INVESTMENT BONDS. 
A counts of Banks, Bankers aud I idividuals 
received on favorable terms. 

NATIONAL BANK REFERENCES FURNISHED 

Uptown Office, 1132 Broadway. 


Fred. H. Smith, 


No. 8 BROAD STREET, NEW YORK, 
STOCKS AND BONDS. 
MARGIN AOCOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 


Market Letter on Application. Correspondence 
Invited. Established 1868, 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 





The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President. 


Assets (Market Valnep Jan. 1, 1896 
Einbiicies (N. Y. and Mass. Standard). 








. 4g per cent Reserve)............+0++ 6,728.88" 
POLICIES ene NON-FORFEITABLE AFTER 
ECOND YEAR. 
a a of Lapse the Policy is CONTINUED IN FORCE 
Gash oF Ps ia > pay ven oa: oS ay r 
or Paid-u cy Valueis a 
After the ‘eeoond ear = are INCONTEST- 
ABLE, ana all restrictions as to residence, travel or 
occu; are remow 
The: pany agrees in the Policy to Loan up to 
the Cash Surrender Value when a satisfactory oe 
signment of the Policy is made as collateral secu 4 
SSES paid immediately upon completion 
approval of proofs. 


Fred. M. Smith, 
70 SOUTH STREET, 
AUBURN, NEW YORK. 


Makes specialty of Bank Stocks, Municipal and 
Water Bonds 8 Solicited Information. 
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